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Veteran newsman George Cecil Day, 59, is new president of the 

Canadian Weekly Newspapers Association. Day is owner, editor and 

publisher of the Liverpool, N.S., Advance. He leads a vigorous assoc- 

iation—about 536 members—in an expanding field. Growth of new 

towns in resources development areas and expanding suburban 

districts have helped raise the number of weeklies from 790 to about 
-~ 900 in the last decade. (Personality sketch, p. 6.) 


NATION’S BUSINESS 


National Survival 
Is The Problem 


There is nothing anti-American in the ardent desire of Cana- 
dians that our country should be able to survive as an independ- 
ent nation. 

The United States itself is the great progenitor of the idea of 
sovereign independence. Its stated policies toward other lands-— 
in Latin America, Asia, Africa and the Middle East—are that true 
independence is an honorable aspiration. 

But through the normal workings of the business system, Can- 
ada now finds itself with around 60% of its industrial machine 
and a high percentage of its raw materials owned by foreign 
corporations. That means a great many of the big decisions 
effecting this nation and its people are made outside the country. 
And the pace of foreign ownership is increasing. 

This whole matter has had dramatic presentation in the past 
five issues of The Financial Post in the series of articles by 
Michael Barkway. This week, page 3, he concludes this important 
discussion of a profound, difficult problem. 


Evidence that here is a theme of increasing concern to, 
thoughtful persons was the conference last week at Dartmouth | 


College in New.Hampshire. 

With remarkable unanimity of emphasis three minds of depth 
and experience spoke with force and great seriousness of the | 
dilemma—and danger—in which Canada now finds itself and 
the importance of Americans understanding the situation. 

The three were Lewis Douglas, the rich American business- 
man who was once U.S. Ambassador to Britain; James S. Duncan, 
the thoughtful, cosmopolitan and perceptive executive now run- 


Vol. LI 


Expect Krupp to Move 


| It’s certain now that they will 


ning Ontario Hydro. Third was Canada’s new Prime Minister, 
John Diefenbaker, who spoke to Americans with a candor totally 
new in affairs with our Southern neighbors. ‘ 

The head of Dartmouth is quoted as saying that Diefenbaker | 
made more impact on significant American opinion than any 
Canadian head of government has achieved in history. 

A Washington observer says: “The feeling here is that nothing 
but good can come of frank discussions of difficulties.” 

Editorially the New York Times said the U. S. “will do well to 
ponder deeply and seriously the warning ... We may be thank- 
ful that he spoke frankly.” The Times called his address a “‘sober- 
ing indictment” and said his suggestions were “not unreason- 


. able” and that the U. S. should “take the action needed to im- 


prove the situation.” 
Bringing this into the spotlight of public attention is \ery 
worthwhile. As the Gordon Commission said in its preliminary 
report: the problem of fast increasing foreign control of Canadian 
business and resources “will not disappear merely by hoping it 
will go away. To do nothing may be the worst decision of all.” 
Realization of where present trends inevitably lead is quite 
elearly going to mean a very thorough and basic review of Can- 
ada’s commercial policies. The Gordon Commission recommended 
review of tax policies as they apply to foreign-owned corporations. 
With their political background and adherence to principles 
of self-determination, the Americans, most of all peoples on earth, 
should understand why Canada is now beginning to examine this 
matter so closely. The Americans wouldn’t have let themselves 
get so deeply into our predicament. 


Talking is Better than Fighting 


The United Nations General Assembly is once again in session 
at New York. This news will bore some people, reassure others 
and possibly, in the minds of a few zealots, arouse a hope that 
solutions for world problems are about to be produced. 

The middle ground is the most reasonable. UN can be, though 
it isn’t always, a useful meeting ground and forum. So long as 
antagonistic powers continue to let off steam in the Assembly, 
there’s at least a hope that they won't come to blows. 

But UN, as the chief American delegate, Henry Cabot Lodge, 
has emphatitally pointed out, is in no sense a government, a par- 
liament or a court. It can’t pass a law, levy a tax, raise a single 
soldier. It's a myth, as Mr. Lodge points out, that UN got the 
United States into the Korean War. UN can’t get any country 
into, or out of, any war. It was combined American and Russian 
pressure, not UN, that turfed the Anglo-French expedition out of 
Egypt last year. 

At this session the Assembly will consider Hungary. Almost 
certainly it will approve by majority vote the findings of its five- 
nation committee that the Hungarian uprising was a “spontan- 
eous” bid for freedom, that Russia used force to suppress it and 
that this was an interference in Hungary’s imternal affairs. 

Of course no one pretends that this will do the Hungarians 
any good; and it’s even questionable if the resolution will have 
ten cents worth of propaganda value in the so-called “neutral” 
countries. | 

The Assembly is certain to be equally ineffective if # tackles 
what's called “disarmament,” meaning limitation of arms. As the 
disarmament conference that recently broke down in London was 


"im fact a UN sub-committee, its failure no doubt has to be report- 


ed to GHQ. But if the U.S. and Russia can’t agree about arms, 
there can be no weight in what the other 79 UN members may 
have to say about it. ‘ 

Canada is concerned in what goes on, as a responsible power, 
as inventor of UNEF (the small UN “army” in the Middle East), 
and as a country with a highly vulnerable position and a big 
defense budget. 

The new Ottawa Government will doubtless follow precedent 
by sending multi-party groups to UN and taking a lively part. 
Canadians approve of this line. Though they don’t expect UN to 
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In Ungava Iron Soon 


Growing Need For Ore Brings West German | 
Steel King To Canada To Talk Details With 
Premium’s Cyrus Eaton on Big Project 


‘By STANLEY MALINOSKI _ Drilling by these two companies’ 
A big deal with West Germany | has indicated more than 13 bil- 
for Canada’s Ungava iron ore? | ion tons of low grade magnetite 


or the Labrador Trough. 
Alfried Krupp, ruler and sole | 
of Germany's $1 billion| Krupp’s globe-trotting engi-— 


‘meers already have surveyed | 
Krupp industrial empire, may | Ungava's possibilities for Krupp’s 
provide the —— during his | mushrooming empire: 69 factories | 
visit to Canada this month. _in West Germany, more than 91,- 


He is due to arrive Sept. 18 for; 900 workers, 1956 sales of $750 
a look at Ungava’s vast ore re- million. . 


serves and talk over development, Why the German 
arrangements with Premium Iron | Canada? | 
Ores, which holds substantial ore The great German need to sus- 
interests in New Quebec. tain the country’s booming econ- 
On Krupp’s itinerary after Un-| omy and industrial expansion is 
gava: Visits to Quebec City,/ for low cost ore. : 
Montreal, Ottawa, Toronto and) And large Canadian ore — 
_the west, probably to Steep Rock serves accessible by ocean trans- 
Iron Mines, but not the U. S./ port, plus new processing devel- 
| which bars his entry. opments, suggest that this country 
| Cyrus Eaton, Jr., a director of | can meet that need. 
Premium Iron, fast-rising son (in| It’s not impossible that Canada 
his early 40’s) of the Canadian-/ could be Germany’s leading sup- 
born Cleveland industrialist, has | plier in the next decade or two. 
carried the ball for the Ungava! Indicators: 
project, has made several] trips to| @ Canadian ore shipments to. 
Germany to “sell” the plan. West Germany have grown from. 
Premium Iron recently com- almost nothing in 1950 to nearly | 
pleted an offering of 460,000 1.5 million metric tons last year. 
shares at $7.85 a share. The com-| West Germany’s total ore im- 
pany was organized in 1942 by/| ports: 17.8 million tons last year. | 
Cyrus Eaton to aid in the develop-| @ Mounting capital investment. 
ment of Steep Rock and act as| by German firms, such as Man-| 
sales agent. interest 


interest 


iron 
of International Iron Ores which prospects steel- 


wholly owns Atlantic Iron Ores.) makers. 


Building Costs Soar More 


i 


As Labor Demands Step Up 


By JACK McARTHUR ‘labor pains are average wage in- 
Construction unions are pilot- creases of between 25¢ hr. and 
ing their cost-bumping, higher- | 35¢ in two-year contracts signed 
| wage bandwagon at a record clip. | this year. ; | 
| The unions which signed last 
| “ee year for 1l5c to 20c over two 
the years will enter negotiations in 
1958. Acutely conscious of the 
Results: higher cost-of-living, they will 
@ Previous estimates (FP, July want to match, at least, the: in- 
27) that higher labor costs alone creases of 1957. 
are going to raise construction! Some of this year’s gains have 
costs as much as 2%% this year reached the 40c-60c range, with 
may have to be revised upward. | one this week ranging to a freak- 


@ Construction price-tags already | ish $1.18 hr. more. 


and German 


Inside 


Gloom is Supersonic 


Farnborough 


New defense policies have clouded the 
U. K.’s aviation industry, perhaps toss- 
ing it out of the competitive sales race. 
It could happen in Canada, too. One an- 
swer may be a giant all-Commonwealth 
aviation pool—a union of money, skills 
and markets. A special FP report from 


Can Canada Stay Independent? 


p. 19 


Canadian 


FP this week examines in breadth and detail our relation- 
ship with the U. S. It’s “must” reading for every thinking 


Coppers: Time to Buy? 


pp. 3, 16, 17, 28 


the time for another look .. 


Managing Marriages 


al match-maker operates 


Copper stocks, metal prices have tumbled. This could be 
Pp. 25 


Mrs. Brown makes marriages—for a fee. How a profession- 


Our PMs Pretty Good 


p. 31 


J. B. McGeachy says our Macdonald-to-St. Laurent line of 
PMs have been generally of high calibre. Why? .... p. 7 


At $20,000-Year, Sandwiches? 


Why are these highly paid men eating sandwiches at their 
desks? Business is great or business is miserable . 


U.S. Direct Control Here 
tron has ownership of Stee and inereanng wix tomer Dillion Record 


By MICHAEL BARKWAY 


{phasis in the last 10 years, be- 


OTTAWA (Staff) — Direct in- | cause at the end of 1947 U. S. 


vestment by U. S. companies in) 


controlled businesses in Canada 
reached a total of $8.5 billion by 
the end of 1956. 


It increased nearer to $9 billion | 


in the first half of this year. 


These official figures from DBS, | 
released this week, show a record | 


growth in U. S.-owned invest- 
ments during last year. 

Estimated book value of direct 
U. S. investment increased by 
$900 million, the highest annual 
increase ever. 

It compares with $700 million 
in 1955, just under $600 million in 


19564 and just under $700 million | 


in 1953. 

U.S. investment in firms con- 
trolled in the U. S. now repre- 
sents 63% of all U. S. long-term 
investment in Canada. 

This is a rapid switch in em- 


are being prodded higher by 1] S 9 
, although increases | 


Full impact will come next spring. | 


@ Probable is a stepped-up union 
organizing drive to sign up non- 
unicn workers who will other- 
wise undercut this year’s large 
wage increases. 


@ Hand-in-hand with this will be 
a strong trend for contractors to 
demand non-union labor. This is 
well under way in tightly com- 
petitive cost-conscious house- 
building. 


Special Correspondence 

WASHINGTON—Tolls on the 
St. Lawrence Seaway will prob- 
ably be set at relatively low 
levels at the beginning, and rais- 
ed after trade patterns have be- 
come established. 

The tolls will probably not be 
as low as the users would like to 
have them, nor as high as the 
railroad and port interests would 
like them. 

E. Reece Harrill, chairman of 
the U. S. Tolls Committee, used 
the word “developmental” in de- 


@ These last two developments 
should mean open warfare be- 
tween unions and house-builders 
in many parts of Canada during 
the next year. 


Backgrounding 


Oil Prices, Profits Rising 
More Cash Heads Westward 


By RAY MAGLADRY to outpace the 1956 flow for the 


Rising crude oil sales and high- | Test of this year. 
er prices are funnelling more| New revenue sources are also 
cash this year into booming ex-|in sight for several companies 
ploration and development pro-| which will deliver gas to Trans- 
grams in Western Canada. Canada Pipe Lines and Westcoast 
Several companies — including | Transmission. 
independents — are earning more; Some firms will benefit next 
revenue, now that previous cap-| year, thers not until 1959. 
ital and development outlays are But many producers are ‘now 


paying off. — laying out heftier exploration and 
For some half-yearly reports, | development expenditures. 
see p. 46. | Despite the improved cash flow 


Positions, these heavy expenses 
are taxing ability of some com- 
panies to maintain the aggressive 
policies they have set. 


Although some lessening de- 
mand for western crude develop- 
ed last spring, producers are con- 
fident that revenues will continue 


construction’s | scribing proposed levels to FP. 


Hint U.S. May Say Okay 


this week after a Washington 
conference on toll matters. 


portfolio investments in Canada 
were still larger than the direct 
investment, as they still are for 
all other countries. 

At the end of 1956, 82% of all 
foreign -controlled business in 
Canada was U. S.-owned. 

The new figures released this 
also show: 
® Canada’s deficit with other 
countries reached a new peak in 
the first half of 1957 at more than 
$900 million. 

The larger deficit is due to: 


countries, and 
(b) A sharp i 


to foreign investors. 

® More than half of this was 
covered by new issues abroad, 
predominantly in New York. 
They came to $540 million in the 
six months, less retirements of 
$71 million. 

® Canadian savings iast year 
were enough to pay for only two 
thirds of the new capital invest- 


ment undertaken in Canada. This 
includes housing, hospitals, 


schools and investment spending. 


The conference attracted about | 


200 Seaway supporters and pos- 
sibly more opponents. 

Spokesmen for eastern rail- 
roads and Atlantic and Gulf of 
Mexico ports contended there 
must be no “promotional” toll 
rates aimed at building trade in 
the early years of the Seaway. 

Once Jow tolls were set, it 
would be impossible to raise 
them, they contended. 


Said users and Great Lakes 
area spokesmen: “It’s better to 


have low tolls and big traffic than 


high tolls and little traffic.” 


Stage for the present scene was | 


set when the U. S. Congress im- 
posed the condition that Seaway 
capital expenditures must be re- 


paid within 50 years, plus inter- | 


est. 

This was reportedly only 
agreed to by Canadian planners 
as a concession to strong anti- 
Seaway elements in the U. S. 

When the Seaway was author- 
ized in 1954, U. S. cost share was 
estimated at $96 million and the 
Canadian at $192 million. 


Now, for various reasons, esti- 


mates are $143 million and $305 
million. 

Question: If tolls are set high 
enough to liquidate the increased 
costs within the 50 years, is there 


not a danger of strangling Sea-' 


way traffic? 


Since savings were also used 
for new investment abroad and 
for debt retirement, Canadians 
directly financed only 60% of last 
year’s record program of expan- 
sion. (Details, p. 8.) 


Universities 
10.000 Bigger 


Over 88,000 students are 
expected to enroll in Cana- 
dian universities this fall— 
a whopping 10,000 increase 
on last year’s 78,100. 


Here’s what some of our 
universities expect (1956 
enrollments in brackets): 


New Brunswick 1,450 (1,- 
249). 

Laval 7,800 (6,579). 

Ottawa 2,000 (1,712). 

Queen’s 2,650 (2,454). 

Toronto 12,500 (12,200). 

McMaster 1.300 (1,122). 

Western Ontario 2,500 
(2,297). 

Manitoba 5,500 (4,422). 

Saskatchewan 3,400 (3,- 
070). 

This totals 39,100, an 
11.3% increase on the 35,105 
enrolled last year. 


THE SIGNS AND P 


DON’T BE SURPRISED if finance PEPPY PROMOTION is now be- 
corapanies hike their charges in ing hatched by stately Rolls- 
the next few months. They’ll Royce to boost Canadian sales. 
do so in the U. S. this fall Teronte area target: One a 
{about the time 1958 cars come month at around $15,000. 
on sale). In Canada, it’s under . 7 = < 
discussion with no decision 
reached yet. 

WANT TO introduce a “big bro- 
ther” watching eye inte your 
plant or office? You can get it 
now as a package, $15,000 buy- 
img cameras, receivers, screens, will sell at maybe $2 each. 
ready for setting up a visual Se es 
communications system. YET ANOTHER development in 
the hotly competitive home 
movie field. It’s an 8 mm. cam- 
era coming soon from the Lon- 
gines - Wittnauer Watch Co., 

ing ~ breaking the market. 

shaped best-seller. To keep mew camera is designed to 
sales spinning, though, it plans convert into a film projector. 
to make eight relatively minor Ort ea 

alterations. Two that will show: FAMILIAR THEME gets weight, 


THREAT TO TV and cinemas lies 
ahead (a long way) in a new 
process on special paper for 
making copies of motion pic- 
ture films. Metro - Goldwyn - 
Mayer researchers are dream- 


IT KNOWS it must some day take 
the leap, but Volkswagen is 
backing awey warily from mak- 

ing big changes in its bug- 


estile anything, they agree that talking is better than fighting. 


Larger windshield, larger rear this month from James Muir, 
window. chairman, Reyal Bank ef Can- 


ing of throw-away films that — 


ORTENTS 


-ada, in the bank’s newsletter: 
“It is a ridiculous situation. . 

that a new graduate receives a 
salary on his first job that ap- 
proaches or even surpasses 
what his teachers ... receive 
... after a lifetime of service.” 


VITAMIN PILLS that make nor- 


Corp. in the U. 8. has just pro- 
duced a day’s ration of ready- 
teo-eat feod in an aluminum 
tube. It comes in various flav- 
ors. 

NOTE TWO MOVES by the 5So- 
viets that snould improve com- 
munications: (1) Total of books 
by foreign authors to be pub- 
lished in Russia this year will 
approach 300 different works; 
(2) Russia’s newest airliner, the 
Ilyushin-18, is reputed to reach 
400 mph., cruise 3,000 miles 
non-stop, carry 100 passengers. 


PUBLISHERS STRIKE back at 


record makers. Books-with-rec- 
ords are now competing with 
record companies’ discs - with - 
texts of Shakespeare, Maugh- 
am, Wilde, etc. Sample: A his- 
tory of music boxes, augmented 
with LP disc, coming soon from 
McClelland & Stewart. 


NOTE PROGRESS of scheduled 


expansion program by Simp- 
sons-Sears. This week’s news: | 


(a) Poor wheat sales, cutting 
down our surplus with overseas 


ments of interest and 


MARKET OUTLOOK 


Big Money Hunts 
Stock Bargains 


Current Doldrums Don’t Scare The Big Pro- 
fessional Stock Buyers — Mutual And Pension 
Funds Have Millions And Are Using Them 


Current stock market doldrums are not scaring—or stopping 
—the big professional buyers of stocks. 
This is revealed in an FP survey of what is being done right 
now by the experts who are entrusted with the responsibility 
for the investment of the enormous sums which pour regularly 
into the mutual funds, the pension funds and the life insurance 
eompanies. 
| (See p. 5.) 
| “This stock market decline is just wonderful for me,” one such 
investment professional said. “There are bargains all over the 
place.” 

The magnitude of the millions of dollars which now, through 
mutual funds and pension funds day by day and month by month 
‘accumulates for investment in common stocks, is a brand new 
phenomenon. 
In 1929, for instance, common stocks were the off-and-on 
| purchase of market insiders and a horde of laymen—most of them 
poorly informed, poorly experienced, and highly emotional. 


Brand New Factor 


brand new factor in the stock market of today is the rela- 

tively enormeus stock buying which is done by experts, operat- 

ing on sober and sophisticated policies, and with the longer-term 
result primarily in mind. 

This week’s check by FP among these operators shows that 
they are going ahead with their stock purchases, and that they 
regard the present condition of the stock markets as a bit of 
bumpy road—and a time to accumulate stocks at favorable prices. 


One small institution, which operates on a formula plan, ex- 
pects to put $200,000 into stocks in coming weeks. It has been a 
seller of stocks through the market rise of the past three years. 
If prices go down more, it will be buying more. 

| The mutual funds are the biggest buyers. The U. S.-owned 
Canadian mutual funds sold to the U.S. public put an average 


(of nearly $2 million a week into Canadian stocks in the first 
half of this year. 


| Lately some have put more money into preferreds and bonds, 


or have built up cash. But most are continuing their emphasis 
on common stocks. 


| Whole New Market 


Pension funds are epening up a whole new market for stocks. 
Ewen before the new government-approved | 


of $200,000 a week. 


Now that Canadians can set up personal plans with tax treat- 
ment equal to those available on company plans, the flow inte 
stocks should be much greater. 


One new plan alone could provide $50,000-$75,000 a week for 
this purpose. 


Canada and U.K. in Huddle 
How Shift Trade from U.S. 


OTTAWA (Staff) — Possible! made if the Europeans insist on 
ways of diverting Canadian trade | having it included. 
from the U. S. to the U. K. are; U. K.’s readiness to join a full 
being discussed between Canada| dress Commonwealth trade con- 
and U. K. in purely two-way | ference next year is now practic- 
talks. ally assured, provided other mem- 
(Trade article, p. 3.) bers approve. 


Peter Thorneycroft, chancellor! Serious study is also being 
Ottawa for a day or two in Octo-| creasing trade with Canada, 
ber to talk about this after the| Which — as the London Financial 
Commonwealth conference at| Times remarked — “will clearly 
Mont Tremblant. ‘require an imaginative approach 


He may be accompanied by Sir | beyond the normal methods of 


David Eccles, president of the | "Ns y on age for an 
Board of Trade. ‘approach which will be practical 
Possible moves by Canada and 


; as well as imaginative have yet 
mr. Ottawa. 
U. K. minister of agriculture, who| (Canadian ministers are, at the 
min-\ same time, preparing for their 
18 ne my : e boar rade. MS, | first meeting with members of Mr. 
it im was Sir Frank ,| Eisenhower's cabinet. 

permanent under secretary.to the| Their scepticism about its pos- 
Board of Trade and one of Brit- sible results has not been de- 
ain’s top trade experts. creased by new indications of the 
Reviewed the Outlook line U. S. cabinet members will 


tak about -U. 
At the meetings with Finance | deficit 
Minister Fleming senior | 
Canadian officials they also re- 
viewed the outlook for the meet- 
ing of Commonwealth finance 


They gave special attention to 
U. K. prospects of establishing a 
European Free Trade Area around 
the six-nation common market. 

Officially U. K. is still insisting 
that agriculture must be exclu- 
ded from the free trade area; but 


A revolutionary new 
Canadian - designed - and- 
built air crash position indi- 
cator should be available to 
the world next year. 


It will cost about $250, 


of arrangements that might be 


save lives and search costs. 


it is possible that this week’s pri- Details, p. 8. 


vate meeting looked at the kind 


Stock Market Highlights 


| Canadian industrial stocks resume decline with increased vol- 
ume in leaders. Decline for week is just over 2% on market aver- 
ages. For details on some of tne stocks that moved see page 4. 


New 155,000 sq. ft. department | Manager of the MacNab investment account reports purchase of 


store in Edmonton opens, new 


buying office for Vancouver an- | 


nounced. Calgary, Winnipeg 
will see next developments. 


defense guide. Coming on sale 


in Canada at $40-$86. 


| 10 shares of Falconbridge Nickel and one Trans-Canada Pipelines 
share. For details of latest transactions in this typical portfolio, 
see page 4. 


Mining and oil stocks follaw the general declining trend with 

mines settling back to new low levels. For details on some of the 

| stocks that moved, see page 47. 

Golds make about the best showing on the mining board by 

| holding firm. Coppers, nickels, uraniums and iron ore issues sag 

itifully. 

: Western oil and gas stocks swing from recent broad advances’ 
with profit-taking resulting in a wide list of losses. ; 


self-employed, pension fund purchases were running at the rate 
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ebec Studies!) Frond of B N 
Timmins aviation | tudies of Business bowater ‘Net 
bd Department stores are not complaining. Sales in the week ended ° 14 
OF FERS ortgage nits Aug. 24 were 48% higher than in corresponding week last Oo 
year. All regions except Atlantic Provinces (—1.2%) showed 
Canada's only complete service MONTREAL (Staff) — A new increases. These were: Quebec (42.2%), Ontario (+4%),. MONTREAL (Staff) — Beo- 
em type of investment — units back- Manitoba ( 56% _ , ° water Paper Corp. consolidated 
| +5.6%), Saskatchewan (+46%), Alberta 
for Business Aviation | | ed by first and second mortgages); (47.5%) and British Columbia (+9.7%). The Store for men—whe appreciate Custom Tarloring 
‘Securities Commission. | stores maintain fast paced business. Sales in July chalked i38% to $8. 467.000 compared 
The units are being ofered st| snd combination stores (largest of all chains) advanced to|" Seles by company and its sub 
por $96.3 million (--14%). Other gains for the month were: sidiaries amounted to $146,984,000 The determination to accept nothing but the 
pation Agency Clubs of Canada variety $19.7 million (+14.2%), men’s clothing $2 million a hn sein dt Chena very best in its field is the firm foundation on which 
Ltd., controlled by Charles Hersh- (+2.1%), family clothing $2.5 million (+0.9%), women’s & Paper 
man, West Hartford, Conn. clothing $5.6 million (-+-2.1%), shoes $4.8 million (-+-12.1%), Mills Ltd. mills plants of oar rt 

Principal object of the Securi- hardware $2 million (+5.4%), and drugs $3.3 million! poate, erganization operated is the same determination to supply only the best 
ties Commigsion’s inauiry is te (+5.4%). Downward were: lumber and building materials | substantially at capacity during that has aained for Simpson's Custom Tailored 
determine whether the units be- $9.7 the first half and it is expected | Ligh 
ing Offered are securities within ion “(—1.6% ). is brings total sales for the January-July they will continue to do so for the 10n - 
the meaning of Quebec legisla- period to nearly $1.5 billion (+-9.2%). remainder of the year. imaginative tailoring that stands second to 
tion. Commission officials say Consumer price index hits new high. Index advanced 06% to a Operation of the Newfoundland ste fine cloth 

| Nowhere else in Canada can the that if the units are not securities, record 122.6 from 121.9 between July and August (1949 = mulls was severely curtailed by a none. Those who coprecicte tine es 
100). Month’s change was largely seasonal, and mainly due to know that they need look no further thon 
ilities and experience equa ‘ a 1.7% increase in food index to 120.2. Shelter rose 0.1% to 
those at Timmins Business 135.3, household operation climbed 0.1% to 119.7, other com- | oaching normal Simpson's The Store for Men. 
Contre . the U.S, modities and services were 0.3% higher at 126.9, while cloth-| There has been a slackening in 
é e@ Timmins Facilities provide complete ras a — y —_ ing declined 0.2% to 108.2. Consumer price index now stands | demand for some of the organiza- | 
for the ‘nian 2.9% higher than year ago. tion’s products, notably newsprint | 
dey Securities & Exchange Commis- | Z*ports increase 4.4% in July to $449.3 million from year ago. in the U. K. upsurge 
Exports to the U.S. rose 7.5% to $255.3 million while those to | im consumption following decon- 
craft Cenete’s Corporation Fleet”. other foreign countries were 8.6% higher at $104.5 million. | by the British Government 
| @ Timmins Business Air Charter Service, | | oq an injunction, consented to by But sales to the U. K. slipped 8.7% to $69.3 million and those ™ ee > mas not 50 yet 
Mr. Hershman, enjoining Mort-| . to other Commonwealth countries were 2.4% lower at $20.2 ring 
alas Executive Aircraft flown b gage Clubs of America from sell- million. This brings the year to date exports to $2.8 billion, a held od bo he | 
y exper- ing further units until a full regis- 1.6% increase steady at about the same’ 
vic that le peared to Canadian business, tration statement has been filed |smports rise 0.1% in July to $482.9 million from like month last | hac consumption of newsprint in Custom Tailored Shop Secand Plier 
Timmins Consulting Service is offered year. Imports from the U. S. declined 1.7% to $336 million, North America. 4 
to Canadian industry on Business Aircraft | |cuc and ic now being reviewed while those from other foreign countries were 10.5% higher | Costs of production and distri-| 
‘ sales, lease, finance or contract opera- The 20-d m Aer nines at $80.1 million. Imports from the U. K. slipped 0.9% to $45.5 | bution throughout the countries | 
i tions, SOGRy WENGE Pett _" million and those from other Commonwealth countries were '" Which the organization oper- SiMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 
? expired, and no decision has been 4.9% lower Vi : : ates still continue to rise with the 
handed down. at $21.3 million. This makes total imports for the 
Phone or write ities first seven months of this year 1.8% higher at $3.4 billion. the | 
TIMMINS officials told FP that - Bega te July trade deficit drops 35.6% to $33.6 million from year earlier. | h he * P 
| shrinkage in margins should to 
- ii AVIATION laws, the units were not con- The trade gap with the U. S. dropped 22.6% to $80.7 million ‘some extent be offset by a further | Y sith 
- sidered to be securities. while the favorable trade balance with the U. K. was more in jncrease in over-all production 
he LIMITED It’s expected the issue will come line at $23.8 million, down 20.7%. Canada’s total trade deficit _and efficiency. 
; up in provinces other than Que- for January-July was 2.5% higher at $608.4 million. | Construction work involved in Rolling Stock Co. 
| bec, too. Mail offerings of the Housing construction takes a breather. Starts on new dwelling the development program in the 
Montreal Airport, Montreai 33, 9.0. | | Mortgage Participation units have| units in the January-July period this year dropped to 61,496, Certificates Sold 
+e MElrese 1-550) be received | in other parts of 19% below like period last year. Number of completions were | conn Senate “ne experienced in the) MONTREAL (Staff)—A $1.5- 


Canada. down 13% at 59,145. Number of dwellings under construction | 


installation of certain plant and million equipment trust certificate 
at July 31 was 18% lower at 70,964. equipment. As a result, some of | issue of Superior Rolling Stock 
- Saskatchewan bucks the building downturn. In the first seven the new capacity will not come|Co., wholly owned subsidiary of 


months of 1957 2,328 dwelling units were started in Saskat- into operation as early as had Algoma Central & Hudson Bay 


: ; chewan, a 25.8% increase over year earlier. This was the only originally been planned. Railway Co. is understood to ENDURING 
: : province to show an increase in this period, although Prince | Progress of new developments have been underwritten for pri- PRINCIPLES 
Edward Island showed no change at 67. The others showed |in North America continues in vate placement by Greenshields 
declines: Newfoundland 478 (—54.4%), Nova Scotia 1,367 | “8 satisfactory manner.” Albert Einstein first published his Theory of Relativity 
(—20.1%), New Brunswick 1,563 (—10.8%), Quebec 17,950 interim issue is the form over fifty years ago, making possible present day dis- 
ividend of on the common to 15-year serials maturing $100,- coveries of atomic energy. 
stock. This amounts to about 12c 0900 in each year, and is based on 
ay 7.903 (16.8% nis, —11.1%), and British columbia | per share and is payable, less the “standard Philadelphia plan.” Vokes too, are conscious of how valuable are proved 
ee Asbestos nice slightly lower. Shipments in July slipped to aut Seoeens ie, om Cet, 20, The proceeds, together with principles when applied to the field of scientific filtra- 
83,089 tons (—4% from year ago) but total for first seven mares the company, will be used to ad 
oa PASTEST AND EASIEST WAY TO MHANOLE months advanced to 581,495 tons (+-1.8%). Of month’s total Week Ended + rg purchase 200 gondola cars which outside flow, the use of felt fabric filter elements. and a 
be BARRELS AND DRUMS Quebec accounted for 78,045 tons, and of cumulative amount US$ = U.K, | Will represent an important addi- direct-flow by-pass device that is absolutely foolproof 
These trucks are of gil-tubvler steel 548,761 tons. |Mon. .... .-. tion to Algoma Central’s general | 
welded construction. Rollers at ips make A look at campus salaries. University professors’ salaries average Tues. ... 95 7/32 2,64 15/16 rolling stock. 
$5,775, ranging from less than $2,000 to over $20,000. Results| W°t 99 43% 264 12/16 ‘The Philadelphia plan is normal PIONEERS OF 
on beck lode of the first DBS survey of 48 Canadian universities show | Fri, 95 4/32 2.64 13/16 form of leaseback involving roll. SCIENTIFIC FILTRATION 
on of types of median salary for deans is $9,475, for associate professors! Ave. .... 95 5/32 2.64 53/64 
; . 8. d by Bank of Can- 1S owne y Ss 
steel, wood or paper barrels ond drums. $6,273, and for lecturers and instructors $4,184. Teachers of | U. 5. rate reporte geal | ae 
ada. which leases the equipment to the; VOKES (Canada) Limited, 3801 Dundas Street W., Toronto 9. 
Avoilable from any of the 16 Fairbanks- biological sciences (including medicine) had the highest me- U. K. bid rate reported by Toronto- | ’ i 


Morse branches ecross Canada. railroad for a period of year. 


dian salary ($6,186), followed by those in physical sciences | Dominion Bank. 
Sixteen Branches Across Canada 
ge 


($5,715), social sciences ($5,589), and the humanities ($5,439). 
Salaries reported were those in effect at beginning of 1957. e | rs 


as — Major Weekly Indicators 


Latest Week Month Year 
Week Ago Ago Ago 


t stores sales, % from be 
Carloading totals .......... (cars)  86,368* 83,369 89,970 93,859 
Eastern Canada .......... (cars) 58,391* 55,625 58,871 60,561 5 
Western Canada ........., (cars) 27,977* 27,744 31,099 33,298 ‘a 
Iron and steel mfg. ...... (cars) 1,438* 1,637 1,510 1,581 i 
Ores, concentrates ...... (cars) 12,261" 11,094 12442 13,279 % 
Base metals ......... wees. (Ors) 598* 584 496 781 
Lumber, timber, plyw (cars) 3,869* 4,013 4,282 4,986 
. (cars) 1,166* 1,400 1,486 1,663 
Passenger car production .... (no.) 2,072 2,619 0 2,475 eae to ne 
Truck production .......... . (no.) 646 984 0 1,660 biter a «a 
Bus, fail, 4-week moving av. (no.) 25.0 23.3 27.3 22.0 8 ce , 
Chartered Banks -_ 
Personal Savings .... ($ millions) 6,244 6,243 6,232 5,914 
“s Loans outstanding .. ($ millions) 5,498 5,494 5,536 5,326 Ho 
| Bank of Canada holdings of 
ort-term govern. . ($ millions) 1,254 1,261 1,234 1,023 
Long-term govern. . ($ millions) 1,169 1,174 1,170 1,334 rt t Q b City 
Other securities .... ($ millions) 21 21 24 12 S a S a ue ec 
Canadian dollars (U.S. cents, av.) 105.090 105.139 105.437 102.065 es 


T.S.E. industrial index ............ 433.77 446.77 453.19 483.15 


Yield, 114 stocks 5.27 5.21 5.12 4.55 GION 
Montreal ............(§$ millions) 729 740 736 666 Baie Comeau, Sept Isles, Bersimis, Arvida, Gaspé 
Toronto PT ($ millions) 949 902 871 687 these are the giants of New Québec, They are 


* Last week’s figures, latest available. names that spell out the story of intensive develop- 


ment of water-power, iron, pulp and paper and 
other new-found natural wealth in this once silent 
and empty land —a story that is making front- 


Facts by the Month 


One page news in the financial and industrial centres 
RSs Mos Avail- Month Months Year of the world. 
‘ .} | WHAT WE PRODUCE— able Previous Previous Previous 
Textiles (Index) .......... «106.7 188.0 from Québec City, ae 
8 Iron & steel products (Index) .......... 334.6 330.7 327.9 335.8 governmenta e of t _ province. t gives new 
look at this Duo-Pay Envelope 161.2 143.3 155.6 distribution; for shipping and communications; for 
ee ees Nonferrous smelting, refining (Index) .... 234.9 261.0 284.2 285.4 management responsib for the construction, 
108.7 104.7 110.2 110.5 operation and supply of the new giants of the 
Cattle delivered (000) ....... 139 130 168 138 (North. Wholesale trade, for instance, already 
The Duo-Pay Envelope, with increased recording area and | index) 1387 
double-typewriter spacing between lines, was developed by Gage | Coast catch (9000) 7.150618. 588 odard of living both in 
4 to do two pay-day jobs in one . . . neatly. The employee gets a Sr re eereeeesoreetes . area and in new communities all point the way to 
y complete pay statement . . . the employer retains a signed | “Pulp (00 tons oe a market of major importance to your present and 
—Iin powerhouses future sales plans in bec Province. 
= ‘ Feceipt and duplicate record. Once again, Gage has put more Electricity (million kwh guaranteed) .,, 6,798 7,618 7,524 6,723 
: into envelope design so that you get more out of envelope usage. Wiotae aaleo (8 Oe see 2 1,294 1,227 1,299 THE MARKETING MEDIUM 
aot “Dept. store sales ($ millions) .........-. ee 97.2 108.6 105.2 99.5 
a a. Wholesale sales: ($ millions) ..........--- : 680 752 660 713 This great French-speaking market is served by 
i right from purchase to delivery. i WHAT’s ON HAND— peers MENT-JOURNAL. In City Zone, daily copies 
{ Gage envelopes feature crisp, Mfrs. inventories millions) 4,777 4,801 4.779 4,281 distributed actual! represent 91.5% of French- 


Opaque papers, casily-handled postage-meter designs and | __DtPt store stock sale ratio -..--.--------- 2.8 2.7 28° 28 sail holders. And in the Retail Trading | 


“Fastic-Seal” flaps that once sealed, stay sealed Labor income ($ millions) ............ , 1,270 1,218 1,215 Area, it is read in 73.9% of all households. A split 
| payments (Index) (amnuaj rate) 326.2 327.8 328.4 303.4 Sacurwar— distributed daily 
© be sure what you're using is what you need, consult | Person? with (000) ..... Bi etawes ae 5,687 5,442 5,647 a throughout rich Chicoutimi-Lac St-Jean area 
eContract ards MAMIONS) 342 271 360 
eExports ( millions) < 394 445 40 a 
MONEY— 
Money supply ($ millions)* ..........-.-. 21,181 11,088 16,982 11,031 
Cheques cashed (§ millions) ...........-.. 17,440 18,359 17,970 16,855 ‘ 
éak pGurrent public loans (§ millions) ........ 5499 5.482 5.392 §.297 @uésec CITY 
Cemsumer price (iedex) ......... 121.9 121.6 121.1 118.5 
100; manufacturers’ inventories orders Dec. 1952=100 
Ha EW less Govt. of Canada deposits tess float, plus notes in circulation ; 
A DIVISION OF W. J. GAGE AND COMPANY LIMITED nt ain - wooed ng peneiatiesinns Qumten Today, more than ever, “If you're not in Québec City, you're not in Québec". L -JOURNAL | 
MONTREAL «OTTAWA _* LONDON For further market and other information, inquire at one of our offices. Dally over d 
S . Steel ingots and castings (000 tons) ...... 436.6 462.2 2,253.5 +38 F 
2 Primary copper (000 toms) .........«+++-. 26.3 29.1 166.2 —5.0 TORONTO: Albert Teppin, Gen. Ad. Mgr., MONTREAL: Poul Audet, Boom 205, QUEBEC CITY: Home Office, 4 
Nicke! (000tons) 15.4 14.5 4 +75 Room 623, 12 Richmond E., Teronte I, 1500 St. Catherine St. W., Montrécl, £90 rue de le Covronne, Québec 2, 
Lumber exports «millions fbm.) .......... 3193 300.4 1,351. —143 Phone: EMpire 4-6922. Phone Wiibonk 49278. Phone, LAfunta:ne §-7131, 
Lumber (millions fom.) 6443 662 9 2,786.2 —96 
New item this week. 
Tee Date of issue for your file, The Financial Post, Sept. 14, 1957. 
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“In the next year or two the whole pattern 
of international trade will be in the melting 


pot... 


“For Canada this is a great chance to be 


both venturesome and ingenious... 


OTTAWA (Staff) — Cana- 
dian trade policy will never be 
adequate so long as it is con- 
cerned only with trade. It must 
reflect the kind of country we 
want this to be 

As reflected more and more 
frequentiy in the public pro- 
nouncements of Canadian lead- 
ers, and in the private discus- 
sions of thoughtful Canadians, 
the big question may be put 
this way: 

“The 20th Century may be- 
long to Canzda: but who does 
Canada belong to?” 

As this series of articles on 
trade policy has been appear- 
ing, the new Conservative gov- 
ernment has been trying to 
develop its policies. 

Its criticism for years past 
has been that Canada was too 
complacent about growing VU. S. 
control of its resources, too 
negligent of Commonwealth 
ties, too subservient to Wash- 
ington. 


Let’s Take a Look 
At Some Cold Facts .. 


@ Neither the rate nor the 
kind of investment Americans 
have been making in Canada 
in recent years bear the slight- 
est resemblance to what hap- 
pened in the early history of 
the U. 5S. 

In the development decades 
for the U. S., it benefitted 
much from foreign capital. But 
most of it was loaned money 
and when the money was paid 
back, the Americans were free 
and on their own. 

By contrast, the big foreign 
eapital that has come to Can- 
ada is equity money — owner- 
ship, in whole or in part. 

So not only does Canada 
have big foreign capital on a 
permanent basis, but, because 
our country is growing, the 
magnitude and even the pro- 
portion of foreign holdings 
continues to soar. 

This means Canada wil] not 
get a miraculous automatic 
chance to buy back its economy 
as the Americans did, as this 
country matures. 

@ Already more than half the 
earnings of business go to 
firms controlled in the VU. S. 
@ On present facts and trends 
the only thing that can be auto- 
matic is that more and more 
control will pass to U. S. firms 
each year. 

It is sometimes argued that 
every business operating in 
Canada must operate under 
Canadian law; therefore Can- 
ada always has control. 

That might be true if the 


government of Canada were 
totalitarian, had a great set of 
controls, and ran everybody's 
business for him. 


This Argument 
Simply Doesn't 
Hold Water... 


But Canadians believe in 
freedom and private enterprise 
so the “under Canadian law” 
argument is i matter of theory 
rather than of significant fact. 

Many examples could ' be 
cited, but here are three: 


| Canada has not followed 
™ other trading nations in re- 
laxing controls on trade with 
China. We haven't got much to 
sell China anyway. 

But whatever the Canadian 
government might do, Cana- 
dian companies which are 
U.S.-controlled won't be al- 
lowed to sell to China anyway. 

Their controlling U, S. com- 
panies could be punished under 
U. 5S. law if they did. So action 
by the Canadian government 
becomes to a large degree 
irrelevant. Canadian “sover- 
eignty” means little or nothing 
here. 


2 U. S. subsidiaries in Canada 

can seldom export overseas, 
regardless of the fact that ex- 
port trade is extremely impor- 
tant to a country with an econ- 
omy like Canada’s. Usually 
U. S. firms prefer to keep over- 
seas markets for the parent 
company. 

Mr. Howe even mentioned 
cases where VU. S. subsidiaries 
had turned down export open- 
ings discovered by the Cana- 
dian Trade Commissioner serv- 
ice, 

Canadians who collect 
*” money for charitable or cul- 


tural causes —- for hospitals, 
universities, community chests 
and so forth — are familiar 


with the answer they get from 
so many U. S. controlled 
companies: “All our donations 
are made by head office.” 


We Can’t Keep 
Political 

Control Without 
Economic Control 
6% 


The problem was recently 
put to this writer by a thoughit- 
ful Canadian this way: “Can- 
ada’s political survival depends 
on a continual and effective 
reassertion of our separateness. 
We can't retain any real politi- 


Tight Volkswagen Supply, 


cal control if we lose rea! eco- 
nomic contro!.” 

What might be done about 
this problem? 

Diversion of trade is one 
way of trying to check the 
growth of U. S. economic con- 
trol in Canada. This idea has 
got prominence since the Con- 
servatives came inte power. 

Diversion doesn't come 
easily. 

Where do we find other mar- 
kets for our goods at the prices 


99 


But, on our part. great flexi- 
bility will be required. 

The European Economic 
Community (or Common Mar- 
ket) offers by itself a market 
almost as large as the U. S. 
With a free trade around it, 
it could be by far the largest 
market tn the world. 

If Canada is ever to find a 
trading partner large enough 
to counterbalance the growing 
U. S. dominance, this is it. 

Should Canada try to join 


Sixth of a series of articles on : 

Canada's trade 

Part VI: Conclusion 

By MICHAEL BARKWAY 
our cost structure requires? the European Common 


And to change the pattern of 
our imports are we to have 
government controls obliging 
people to buy, say, British 
rather than U. S. motor cars. 

Believers in a free economy 
don’t take such a step readily. 

We need capital, The only 
Commonwealth member to 
whom we can look for capita! 
is the U. K., which has recently 
been investing substantial sav- 
ings in Canada. 

But the U. K. government is 
worried about keeping enough 
capital for new investment at 
home. 

For the future, if Canadians 
enlarge their outlook enough, 
we can find increasingly re- 
warding relations with the new 


members of the Common- 
wealth. 
Our near neighbor,’ the 


British West Indics, soon to 
federate, is remarkably com- 
plementary to the economy of 
the Atlantic provinces which 
gre looking for wider horizons. 
*t has countless openings for 
capital — private if possible, 
public if necessary. 

But investment there must 
be long-term. The ultimate re- 
turns will be large and varied 
— political and social as much 
as economic. On these, the pay- 
off will be for our children 


-yather than us. 


One grea: upheaval in inter- 
national trade now getting 
under wa’ may have signifi- 
cant implications for Canada. 

Britain and the principal 
trading nations of Western 
Europe are just now starting to 
work out revolutionary new 
trade patterns. 

In the next year or two the 
whole patiern of international 
trade will be in the melting 
pot. 


Here is a Great 


Market? 

That idea has been examined 
and has been discussed in 
Otiawa’s official thinking. It 
fails for the same reason as free 
trade with U, S. fails. 

Canada wants to survive as 
an independent nation, hence 
to have some secondary indus- 
try of its own. In a country 
like ours that means protection 
of some kind and to some de- 
gree. 

But what about the idea of 
trying to establish a new pref- 
erence area embracing the 
Commonwealth, Britain and 
Europe. This of course might 
ofie: great promise for Cana- 
dian exports. But this creates 
problems for Canadian domes- 
tic industry. 

To extend the British pref- 
erence to European countries 
— and to remain exposed also 
to U. S. competition at present 
tariff levels—would be alarm- 
ing for many Canadian manu- 
facturers. 

Perhaps there are less drastic 
ways leading toward the same 
result, At least, such ideas are 
being sought. The 1947-48 
Emergency Import Restrictions, 
for example, were effective in 
slowing up imports from the 
U. S. And they didn’t do the 
British any harm, They were 
strictly non-discriminatory. 


Canada Needs 
Fundamental 
Changes on Two 
Basic Points... 


If Ottawa's officials have not 
lost the ingenuity which they 
showed again and again during 
the war and early post-war 
period, they can probably find 
a way through this problem 
too. 

But they won't get anywhere 


Can Canada Remain Inde 


GATT when most of its mem- 
bers wer. dodging it at their 
convenience. 

No doubt the Genera! Agree- 
ment has given us at times a 
useful moral argument in urg- 
ing other countries to open 
their doors to the widest pos- 
sible multilateral trade 

It has helped to make the 
U. S. Administration a little 
shame-faced when it breaks its 
trade agreements. It may have 
had something to do with the 
frequent presidential refusal! of 
requests for more VU. S. pro- 
tecuuon. 

But for Canada it has three 
weaknesses which we have 
been extremely siow to ob- 
serve: 

(a) GATT rules bear a re- 
markable resemblance to the 
principles preached by any 
dominant economic power — 
the principles of “the free play 
of economic forces.” 

By this principle, the spoils, 
in fact, all go to the country 
with the longest purse and the 
biggest businesses. 

(ob) GATT has come very 
near providing world-wide ac- 
ceptance for the preposterous 
U. S. doctrine that U. S. tariffs 
should not be reduced without 
an equivalent concession from 
other countries. 

Even Canada, in its earnest 
advocacy of GATT, has mute!y 
accepted this absurdity unti! 
most people take it already as 
a norm. 

It isn't a norm. 

It's a violent distortion of 
international trade which the 
U. S. has had to try to correct 
by pouring out financial aid. 
International trade wil] not be 
siable, nor world currencies 
reasonably balanced, until the 
U. S. seeks — and earnestly 
cultivates — a trading deficit 
with the rest of the world. 

(c) If there's any country 
in the world which cannot fol- 
low free trade policies to their 
ultimate, 
ada. 

Which makes it very odd 
that we should have chosen 
the role of “hot gospeller’ for 
GATT. 

Second, if Canada is to wake 
up to the problems of its sur- 
vival as a separate country, it 
will have to speak and move 
more courageously than it has 
in the past so far as Washing- 
ton 13 concerned, 

Naturally, must and wil! al- 
ways have regard for U. S. re- 
action to our policies. 


that country is Can- 


Have We Vague Fears 
About Washington's 
Possible Retaliation? 


But that is entirely different 


from letting Canadian actian 
be paralysed by vague fears 
about possible Washington re- 


action and retaliation. 

Has the U. S. grip on Cana- 
dian resources already got too 
tight to be loosened? 

Is it too late to talk about 
diverting trade or reorienting 
our outlook? 

Have we already passed the 
point of no return? 


To that some Canadians re- 


cently studying this problem, 
conciuded: “Certainly, we've 
got very near it.” 

“We can't, from this low 


point, establish Canadian con- 
trol of its economic affairs by 
one or two sweeping actions— 
not if we want reasonable 
prosperity along with inde- 
pendence. 

“Nor can the Canadian econ- 
omy ever escape heavy de- 
pendence on the U. S. 

“That, nowadays, is the com- 
mon lot of man, and it applies 
to us more than to most. 


“But there is time to take 
steps which will change the 
direction in which affairs are 
now moving. No one move will 
be particularly dramatic. It is 
their total effect which will be 
important, 

“Every branch of our na- 
tional affairs will have to be 
handled just a little different- 
ly.” 


Taxation Can Provide 
Incentives Without 
Harsh, Rigid Controls 


If this new attitude finds ex- 
pression in government policy 
what can we expect? 

New trade policy? 

New tariff policy? 

Will it be reflected in re- 
gional development, Northern 
policy, government purchasing, 
the letting of contracts, patent 
policy and research, the regula- 
tion of the movement of 
energy, atomic development, 
shipping and air services, ad- 
ministration of the seaway and 
the national harbors, taxation? 

Taxation is the line of action, 
suggested in the preliminary 
report of the Gordon Royal 
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pende 


Commussion. Taxation can pro- 
vide incentives and deterrents 
without the harsh and rigid 
effects of government controls. 

But there is no cure-all, and 
provincial co-operation in the 
fullest way would be important 
to the success of any program. 


lo keep Canada a separate 
nation will be po easier now 
than it ever was; in some ways 
it will be harder because we've 
gone so far. But it's no more 
impossible now than it always 
was.” 

Such was the comment of 
one Canadian working on the 
problem which Prime Minister 
Diefenbaker put into U. S. 
headlines with his speech at 
Dartmouth College. 
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to this 


Buyers’ Scramble Coming 


Canada’s hottest - selling Euro-| @ Possibility of fairly substantial | 
an-made car—West Germany's -imports of second-hand VWs. | 
olkswagen — may soon be in’ his situation was hinted at this | 
desperately short supply. week in Toronto by Werner Jan- | 
Depending upon how warm the sen, managing director of Volks- | 


Chance To be 
V enturesome 
And Ingenious .. . 


For Canada this is a great 


First, we must “desanctify” 
GATT. 
For years, Canada has been 
playing the model Boy Scout 


in record-breaking 


demand actually becomes, the | wagen Canada Ltd. At the open-| 1. .:6 to be both venturesome on this — trying to live up to time with the 
shortage could have these results: | ing of a new parts depot doubling | and ingenious. the spirit and the letter of 
@ Extremely high prices for sec-| the size of existing facilities at) HOL 
even approach or equal list price | said: | Look For It Here | HYDRAULIC 
for new ones, “. .. Demand continues to be. . ber 34, 1957 ONTARIO REPORT 
heavy but as you will realize ... Abitibi ..... 54, 57 Imp. Oil ....... $1 | A i G 
automobile manufacturers cannot REGULAR FEATUR Algoma... 57, 88 Inland Steel ... 54 
Aute Production | open a new factory every| Adelphi ..... 48 JB. McGeachy Intl. Harv, 52 
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Dodge 29,016 34,988 | world demand for VW—particu-| Aero S..... Manus 57 Polymer ....... 56 necessory ore extra sets of packing for the cylinders. The combined from 24” x 48" x 96" to 60” 80” x 222”. 
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or Jo, Cars Were! Gen, Motors. 14,17 Tor.-Dominion . 22 | it, 
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12,221 14.780 Jansen's remarks lead to Point 30 Willson Stat... 41 Fost Delivery — For complete details on-made-in-Canada Holt Hydraulic Boling Presses, 
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Cors, Wweks 138,786 133,448 Sige | Advocate... . 47 Jacobus... 45,47; Earnings per share were equal | 
Yet demand is still rising and Amer... 46 Kerr L. 9, to $2.73 ($1.28), based on 258,548 
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Ail 2,072 265,791 275,516 This adds up to th babilit | Cdn. Malartic . 47 Mosul Although there has n a sub- 
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International Leader 
in the Food Industry 


George Weston Limited and its subsidiaries 
and afhliated companies is one of the largest 
organizations in the food industry in North 
America with operating control of companies 
having a combined annual sales volume of 
about $1.6 billion. 

Net profits for 1956 amounted to $4,823,103, 
an increase of 45.6% over 1955. However, 
this included income from its subsidiaries 
only to the extent of dividends received from 
them, and its net equity interest in the profits 


n one and a half times this figure— 
approximately $8,000,000. This illustrates 
the substantial earnings potential of the 
whole of Weston’s controlled group of 
companies. 

The ses i has expanded consistently and 
conservatively. Its assets rose from $14.5 
million in 1945 to $89.3 million at February 
28, 1957. lt is well managed and soundly 
financed. 


As principals, we offer: 
George Weston Limited 


Cumulative Redeemable Preferred Shares 
Second Series 
(Par Value $100 per share) 


Price: $100 per share to yield 6% 


Telephone your order to us, or mail this coupon 
for further particulars. 


_— the companies controlled by it was more 4 


Please send me complete particulars of George 
Weston Limited Cumulative Redeemable Pre- 
ferred Shares, Second Series. 


Leon, Youns, Weir & COMPANY 


50 King Street West 276 St. James Street West 


Toronto Montreal 
EMpire 4-016! Victor 5-4261 
Onrtewe Winnipeg London Vancouver Hamitton 
Colgery Kitchener Quebec Sherbrooke Windsor 
dmonton New York 


. BANFF SCHOOL OF ADVANCED MANAGEMENT 
offer its 
Seventh and Eighth Sessions 
of 


A Programme of Senior Executive Training 


7th Session—November 4th to December 14th, 1957 
8th Session—February 3rd to March 15th, 1958 


for 
Information and Course Prospectus write: 
Executive Director 
SCHOOL OF ADVANCED MANAGEMEN 
BANFF, Alberta, Canada 


Why They're Moving 


Facts and comment on what's going on in the 
market ond rumors behind some of the moves. 
By FRANK KAPLAN 


Brokers report some sporadic demand for the banks stocks, 
mostly appearing from overseas. 
Buying is light but prices tend to swing sharply higher with 
offerings scarce. However, gains are reversed just as quickly 


on any sign of selling pressure. 


Reasoning behind the buying in banks is that these financial 
institutions stand to gain most from present tight-money policies 


and higher interest rates. 


Banking certainly is a field where there has been no falling 
off in business. And some analysts estimate that the banks are 


“Dollar Averaging’ is Aim 


Of Newest Mutual Fund 


Canada’s newest mutual fund, growth companies outside Can- 


United Accumulative Fund Ltd., 
will have “dollar cost-averaging” 
as its prime investment feature. 

Initial authorized capital is five 
million shares, par $1, a portion 
of which will be offered soon to 
Canadian investors at $12.50 a 
share. Continuous offering on an 
open-end basis will be made 
thereafter at net asset value plus 
a sales commission. 

“Periodic investing” and “dol- 
lar averaging” will be possible 
through a periodic investment 
plan and a registered retirement 
savings plan 


7 Investors will choose a month}; 
enjoying a 50°, rise in interest earned on loans. sum to invest, which can be as 
| Here's how some of the bank stocks have been moving. low as $20, Each month's pay- 
| iment, less sales amd _ trustee 
| Latest End Mid- 1957 ‘charges, is invested in mutual 
| Price Aug. July High Lew fund shares at current net asset 

Bank Montreal ......... 44% 54% | The fund has been organized 
| Commerce ..... 46'2 45% 4475 43'2 by a Canadian and US. group 

Imperial e+ 50 ‘3 72 60 Ltd b h f thi . id 

65'2 65 67%, 17 | OF which are sold 

Toronto-Dominion ....... 4l'» 40'4 49 40 | the S. 

s Nationa] distributor of the new 


THE STREET IS TALKING ABOUT—continua! selling pres- 


sure under conditions which some analysts describe as 


“without 


reason.” Even favorable news is being ignored by hesitant in- 


| vestors. 


Interprovincial Pipe Line completes an extension from Sarnia 
to Toronto area refineries, tapping a 30,000 bbl. daily market in 
two existing refineries with others under construction. The stock 


at $4544 drops from $48'2. 


Other companies in the oil industry also slide. Trans Mountain 


Canadian fund will be Periodic 
Investments Lid. Toronto. Its 
management is closely associated 
with Waddell & Reed Inc., which 
distributed shares of the United 
group through more than 2,000 
agents and dealers in the U.S 
Investment manager of the fund 
will be Continental Investment 
Research (Canada) Lid., whose 
U.S. parent is investment man- 


Pipe Line at $845, is down from $96 recently. Giant Imperial Oil ager for United Funds Inc 


at $44% skids from $49 about two weeks ago. McColl-Frontenac, | 


-a recent favorite, at $6642 is off from $71!2. And Canadian Oil 
drops to $31 from $35 despite continued favorable reports on its 


Alberta exploration efforts. 


| . 


President of the new company 
is Alex McD. McBain, Toronto 
Other directors are Hon, G. P. 
Campbell, H. R. Jackman, Col. K, 
|R, Marshall, W. Dent Smith, To- 
‘ronto; Paul Dinkel, Calgary: 


Great Lakes Paper is a firm spot at $374 in an otherwise weak Charles F, Benzel, Edmond du- 
newsprint group. Reports of declines in production by some 
companies resulted in price drops. Great Lakes said it was op- 
erating at capacity with no foreseeable reversal. 


| Abitibi sags to $254 from a recent $29 level; Consolidated 


Paper at $302 is down from $3242 and International Paper at 


$8514 is off almost $4 from recent levels. 

Notable exceptions to the general market decline include Con- 
sumers’ Gas which edges ahead. to $3234 from $31'%4 recently. 
Union Gas, on the other hand, at $68 is down $1. 


i 


* 


* 


OTHER MARKETS—Loblaw Companies warrants to buy class 
A shares at $25 attached to a recent issue of bonds are trading 
“as, if and when” and jumped from $4.50 to $6.50 bid. The A 
shares are trading at $235s, off slightly from $24. 

Gas stocks contiriued weak in line with the listed market with 
prices tending to slice off quietly. 

Westcoast Transmission common at $3254-$3314 is down about 


back to $16-$16% after a brief climb to $1742-$18. 


Northern Ontario Natural Gas units at $26-$28 are down $2 
| in about two weeks. The common has settled back to $1342-$14% 


from a mid-August $15 level. 


The new French Petroleum preferred drops back to $10%4- | 


$10% from around $12 and A. V. Roe Canada preferred is below 
the $100 offering price at $9842-$9912. 


MaeNab’s Portiolio 


A Managed Investment Account 


x 


CRUISE 


ON THE “HAPPY SHIPS” 


of the 
WHITE VIKING FLEET 
‘ 


Enjoy the air-conditioned comfort, the superb cuisine 
and service you'll find aboard M.S. KUNGSHOLM, 
world-famous luxury cruise liner, and the NEW M.S. 
GRIPSHOLM, on your cruise holiday. All rooms outside 
with private bath or shower, and toilet. Here is your 
choice of magnificent voyages, all from New York — 


WEST INDIES CRUISES 


COLUMBUS DAY CRUISE—M.$. KUNGSHOLM 
OCTOBER 11.....12 DAYS — Rates trem $300.00 
HALLOWEEN CRUISE—M.S. KUNGSHOL™ 
OCTOBER 24.....11 DAYS — Rates from $275.00 
ELECTION CRUISE—M.S. KUNGSHOLM™ 


NOVEMBER 5S .....10 DAYS — Rates trom $250.00 
(Seiling in efternoen—you heve omple time te vete!) 


THANKSGIVING CRUISE —M.S. KUNGSHOLM™ 
NOVEMBER 16....16 DAYS —Rates from $400.00 


and in 1958 


WEST AFRICA-SOUTH AMERICA—M. S$. GRIPSHOLM 
JAN. 6.....37 DAYS .....9 ports —Rates fram $975. 
SOUTH SEA ISLES-FAR EAST— M. S$. KUNGSHOLM 
JAN. 17...98 DAYS ...22 ports — Rates trem $3,100. 
AROUND SOUTH AMERICA—M. S$. GRIPSHOLM 
FES. 15 ...55 DAYS ...15 ports — Rates trem $1,575. 
NORTH CAPE VIKING LANDS CRUISE—M.S. GRIPSHOLM 
JUNE 28...44 DAYS....21 PORTS ++ «Rates from $1,250 


VIMING LANE ECONOMY CRUISE TO NORTHERN EUROPE 
AUG. 26, M.S. STOCKHOLM, 29 DAYS, 8 PORTS, Rates trem $625 
(Comfortable eccommodations, congenial atmosphere, modest rates.) 


% Swedish American Line is planning to resume 
“The Cruise of a Lifetime” Around the World Jan. 10, 1959 
on the famous world cruise liner M.S. KUNGSHOLM. 
TRANSATLANTIC SERVICE — Visit the friendly, hespitable countries of 
Scandinavia — Denmark, Finland, Nerway, Sweden. The White Viking 
frequent service between New York and Gothenburg 
— Lopenhagen, where connections are available te all Eurepe. Geca- 

sional calls at Bremerhaven, Germany. 


For information end reservations SEE YOUR TRAVEL AGENT O8 


Swedish American Line 


THE WHITE VIKING FLEET 


1255 PHILLIPS SQUARE, MONTREAL 2, QUE., CANADA 
Offices or agents in all principe! cities 


Says the manager: 


Current market conditions 
present a good opportunity to 
do some tidying up in your 
account, as you have some odd 
lots and a small amount of 
cash available. I have, there- 
fore, bought for your account 
one share of Trans Canada 
Pipe Lines at $31% which 
brings your holdings to 10 
shares. 


Due to present depressed 
prices of base meta! stock, I 
consider this a favorable op- 
portunity to add to your hold- 
ings of Falconbridge Nickel. I 
have therefore bought another 
10 shares at $2734, thereby in- 
creasing your holdings to 30 
shares. 


It is possible that base metal 


Invested in 1944 
Account latest valuation ......... 


Buys Falconbridge Nickel 


$10,000 
$35,246 


ly recently, the wisdom of 
broad diversification has be- 
come evident, plus a reason- 
able holding in bonds and pre- 
ferred stocks. Your income is 
now at a new high level in ex- 
cess of $1,600. 


Pont, H. H. Silliman, Wilmington, 

Del.; Cameron K,. Reed and 
|Chauncey L. Waddell, New York 
'and Kansas City, Mo. 


Investing in Reverse 
The new mutual fund wil] also 


‘ 


have a variable withdrawal fea- | 
ture, which it describes as “per- | 


iodic investing in reverse.” While 
dividends in a planholder’s ac- 
count continue to be reinvested, 
'a variable number of shares may 
be sold for him periodically to 
pay him a fixed dollar amount, 
or a fixed number of shares liqui- 
dated to pay a variable amount. 

The fund's registered retire- 
ment savings plan, to be admin- 


jstered by Chartered Trust Co., 
is designed to take “tax-free” dol- | 
$4 on the week. Trans-Canada units slip $6 to $128-$130 and the lars of investors under the new 


common at $2834-$2914 is off about $2. Alberta Gas Trunk drops retirement savings provision of 


the Income Tax Act. 
Amounts 


‘withdrawn for any purpose ex- 
cept investment in an annuity at 


retirement. 


phasis on investment in equities 


of Canadian companies, but will 
include stocks of long - term 


Opposition Fading 
To Roe-Dosco Bid 


Directors of Dominion Steel & 
Coal Corp. early this week were 
considering the dispatch of a new 
letter to shareholders, recom- 
mending acceptance of the share 
exchange offer from A, V. Roe 
Canada Ltd. of one and a quarter 
Roe shares plus $10.25 cash for 
each Dosco share. 

Dosco director 
whose name appeared with that 


F. H. Sobey, 


MacNab’s manager has bought 10 more shares of Falconbridge of director R. A. Jodrey on a let- 
Nickel at $2734, increasing his holdings to 30 shares. 
He has also purchased an additional share of Trans Canada Pipe 
Lines at $31%, raising this holding to 10 shares. 
His estimated annual income is now over $1,600. 


| ter to shareholders last week (FP, 


Sept. 7), has dissassociated him- 
self from the portion of the letter 


| which urged that a special share- 


holders’ meeting be called to dis- 
cuss the offer and review Dosco's 
financial position. 


will eventually gain control of 
75% to 80% of Dosco 
through the exchange offer, which 


expires Oct. 1. 


(Great Northern G 


as Utilities 


Net Rises 41% To New Record 


Great Northern Gas Utilities | 


communities. It is likely natura! 


Ltd., Kingston, Ont., consolidated | gas will be available there late 
this year and company is build- 


net profit for the 12 months ehd- | 


ed June 30 was 40.6% higher ata 
record $423,346 ($301,129 in like, 
period year earlier). Earnings per 
share increased to 52c (40c), 
based on stock outstanding. 

The gas distribution and trans- 
mission system in Brandon, Man., 


ing on this assumption. 


Lakeland has raised sufficient 
capital (over $9 million) for its 
undertaking in June and July. 

Great Northern has acquired 
Bibby’s Pacific Propane, a B.C. 


invested cannot 


The new fund will place em- 


Indications now are that Roe | 


stock | 


stocks may go lower, particu- 
larly due to the current weak- 
ness in copper. Nevertheless, 
should these stocks go lower, 
I shall continue to add to your 
holdings in the hope that I 
may be able to average these 
stocks down closer to current 
market levels. 

The current market is a fea- 
turgless situation with a very 
low volume and little trend 
indicated since the Labor Day 
holiday. 

Two directors of Dominion 
Steel and Coal have objected 


is virtually complete and service 
is expected to begin in October, 
says President L. S. Reis. 

In addition, propane service 
(cylinders and tanks) has begun 
and should provide additional 
revenue in areas beyond the gas 
mains. 

Lakeland Natural Gas has re- 
ceived final approval of the On- 
tario Fue! Board for its franchise 
in Cornwall despite strong com- 
petition from another firm, Lake- 


systems in 18 Eastern Ontario 


land plans to build distribution | 


| distributor, whose operations it is 
'integrating with those of Reck- 


Propane. This acquisition and. 
expected benefits from integra- 


| tion should produce higher net 
income in future, it says. 
| In April a $1,750,000 preferred 
issue, $50 par, of Great Northern 
-was sold. In addition company 
‘has arranged bank credit at a 
favorable interest rate to cover 
'certain future capital 
| ments. 
Company has moved head office 
to Kingston. 


to the proposed merger with 
A. V. Roe Canada. As a result, © 
the market prices of these 
stocks have declined substan- | GENERAL 
tially. I have decided to retain | 
your A, V. Roe, and have sold | 
your Dosco convertible deben- | 
tures. A. V. Roe recently offer- 
ed an issue of convertible pre- 
ferred shares. This provides 
considerable leverage to the 
stock of A. V. Roe should 
future earnings increase. How- 
ever, if any of the convertible 
preferred is exercised, that 
will of course dilute the hold- 
ings of the common stockhold- 
ers in proportion. 

Even though your account 
has declined quite substantial- 


with initiative to expand sales. 


sentative in one of the 
from coast to coast. 


and style requirements. 


Only those possessin 
position in the trade should 
experience 

| applicant will spend an initial 


Famous company manufacturin 
under internationally known trade mark requires a Genera 
Manager for their Canadian distributing organization. A market- 
ing unit is already established in Canada and a man is required 


The duties of the General Manager will be to act as a repre- 

Provinces and also to supervise sales 
He must have a good personality, be 
experienced in the clothing industry and must advise on cloth 


the ability to command an important 
apply, giving full 

and the remuneration uired. 

the company in London, Englan 


Apply Box Number 186, The Financial Post, Torento 


MANAGER 


high quality men’s clothin 


rticulars of 
req successful 
pre at the headquarters of 


require- 


ada, particularly in the U.S. 

Dividends are to be paid semi- 
annually, and may be reinvested 
automatically if desired. 

The United Accumulative Fund 
will be one of several Canadian 
offering investors 
pportunity for “dollar aver- 
hr investment of a 
fixed number of dollars at regular 
intervals 


an 
aj 


nie 
Lit 


Canadian Investment Fund de- 


scribes its Thrift Plan as the “first 
[ r periodic purchas- 
ing and dollar-averaging in Can- 
ada 


rn “ai pian 


Established in 1949, the CIF 
thrift plan requires a minimum 
Original payment of $250 and 
minimum quarterly investments 
of $75. Since stock certificates are 
not issued to investors, costs of 
operating the plan are low, say 
CIF officials. Investors are given 


periodic statements of their hold- 
ings. 

Investors Syndicate of Canada 
and its affiliate, Investors Mutual 
of Canada, both offer plans for 
regular monthly investment. The 
IS plan is based on savings cer- 
tificates, while the IM plan is 
based on conventional] mutual! 
fund shares. 

Mutual Accumulating Fund and 
its dividend-paying affiliate, Mut- 


September 14, 1957 


THE FINANCIAL POST 


Attractive 
New Canada Issue 


Investors with funds available for short term 
investment and holders of Government of 
Canada 2°. Bonds due October 1, 1957 will 
hod the new issue of Canada short term 
bonds attractively priced. 


New Issue 


Government of Canada 
Non-Callable Bonds 


3% Bonds 
due October 1, 1958 


Price: 98.25 and interest 
to yield about 4.814 


3% Bonds 
due October 1, 1959 


Price: 96.30 and interest 
to yield about 4.974 


Denominations for both maturities 
$1.000, $5,000, $25,000, $100,000, $1,000,000 


Bonds will be available for delivery on or 
about October f. 


Mail or telephone enquiries will receive 
prompt attention. 


Prospectus forwarded upon request 


Wood, Gundy & Company 


ual Income Fund, are also avati- Toronto Montreal Winnipeg Vancouver Haliaz 
able to di ar-averaging invest- Saint John Quebec London, Ont. Hamilton Ottawa 
ors. Under the “Estate Plan, Kitchener Regina Edmonton Calgary Victoria 
investments of from $12.50 to Leaden Eas Chicago New York 
$208.33 a month are accepted 
with life insurance included when 
the investor's commitment is 
$20.83 a month or more. 
All funds issue fractions of 
shares when the regular dollar ee 
investment does not buy an even 
number of shares. 
WALWYN, STODGELL & Co 
Director | ’ 
| Limited 
| Members: 
| Toronto Stock Exchange 
| The Investment Dealers’ Association of Canada 
STOCK ORDERS EXECUTED ON ALL EXCHANGES 
| 
| 
| 44 KING STREET WEST, TORONTO 
| EMpire 4-1131 
| CANADA BUILDING, WINDSOR 
4. H. K. LYONS 
Mr. J. H. K. Lyons, a Vice-President of 
General Steel Wores lid. and Genera! 
Monager of their McClary Appliances and 
Heating Division, London, Ontario, hos 
been elected to the Board of Directors. 
Need more money? | Underwriters and Dealers in 
Investment news in The Financial || 
Post can help you in many specific Canadian Securities 
ways. Read it regularly. Subscribe | 
today. | 
In Canada: $6 a year: 2 years $1! | DOMINICK CORPORATION OF CANADA 
Elsewhere: $3 a year; 2 years $13 
360 ST. JAMES STREET WEST 
MONTREAL 
private wire with 
| Mr. Businessman 
~ 
f For your next DOMINICK & DOMINICK 
* sales convention 14 WALL STREET. NEW YORK 
* office meeting 
* produ: t demonstration Members 
. . in fact, for any affair, New York Stock Exchange 
use our special business } American Stock Exchange 
f cil iifs. 
gun Toronto Stock Exchange 
the fabu/ou 
| 
| cat 80. 6.4392 in Torente 
wete fer 
NEW ISSUE 
$3,000,000 
SINKING FUND DEBENTURES 
TO 8£ DATED OCTOBER 1, 1957 — TO MATURE OCTOSE 1, 1977 
PAYABLE AT ANY SRANCH OF A BESIGHATED CHARTERED SAME IN CANADA 
PRICE: 97.50 AND ACCRUED INTEREST 
TO YIELD OVER 5.71% 
BELL, GOUINLOCK & COMPANY, 
McLEOD, YOUNG, WEIR & COMPANY MILLS, SPENCE & CO. 
‘ 
‘ 
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4446 


Orders executed on ol! exchanges 
Privete wires to Montreal and New York 


TORONTO 


1! Jorden Street EMpire 6-8871 


"An All Canadian Company” 


THE DOMINION OF CANADA 


GENERAL ‘INSURANCE COMPANY 
MEAD OFFICE TORONTO 


PRE + BURGLARY + LIABILITY GUARANTEE BONDS «+ LIFE 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 
ACCIOENT AND SICKNESS + INLAND TRANSPORTATION 
SRANCH OFFICES 
Matrepeliten Terente « Hamilton «+ Kitchener «+ Londen + Ottewe Windsor Moentreel 
Calgery Vencouver + Winnipeg + Port of Spain, Trinided + Kingston, Jamoice 


Big 


| By VINCENT EGAN 

Canada’s top professional 
vestors — the men who guide the has been relatively modest, and 
investment policies of insurance they see nothing in the present 
companies, pension trusts and outlook to suggest a major change 


| mutual funds — are making few in policy is in order. 
changes in their investment pol- 


They have so much money at 
icies as a result of the sell-off of work in the market that. in some 


the past several] weeks in the respects at least, they are com- 
stock market, parable to giant transatlantic 
Since the Toronto Stock Ex- steamers—any deviation in estab- 


change index of industrial stock lished course is a major step, to 
prices reached its 1957 high of be taken only for grave cause. 
just over 490 at the beginning of 
at the beginning of this week. “We keep on dollar averaging. 
Influence of the institutional We invest a regular amount of 
investors, whose stockholdings| money each month in stocks. The 
probably exceed $1 billion, could fact that the market sells off 
be decisive in stock price move- every so often delights us, be- 
ments. But indications are that cause we get better values and 
the inst,tutions are still net buy- | better yields. We only use discre- 
ers of Canadian stocks, although | tion as to the stocks we buy.” 
the investment approach of some The general manager of a small 
may have become more cgutioug | Canadian life insurance company 


'stocks, are still in great favor | dollar-averaging plan, 


And the biggest stock buyers—/ said, “We are not trying to put 
the mutua] funds—which collect more money than usua! into 


‘small and large savings for in-| stocks because of lower prices.”’ 


vestment largely in follows the 
investing 
with the public. about $150,000 per quarter in 
A mutual fund specialist at a/ stocks. 
Toronto investment house rated | 


last month as “the best August | 


common His company, too, 


Said the head of one large in-. 
| July, it has declined 10% to 440 dustrial pension fund: 


Seek Loans | 


Money Stock Buyers 


Seek Market Bargains 


(not been affected greatly by the | stances, they have increased them. | 
in- market decline is that the drop) 


Some report an increase in 
fund shares turned in for cash. 
But sales of new shares have con- 


tinued to exceed those cashed. 


C. E. Atchison, vice-president 
and treasurer of Investors Syndi- 
cate of Canada, Winnipeg, which 
manages the giant Investers Mut- 
ual of Canada's $140 million port- 
folio, told FP some changes were 


being made in emphasis in its new | 


purchases: 
Policy Extended 
“The defensive policy we adopt- 


ed early in 1957 has been ex-| 
New | 


tended in recent weeks. 
money is being concentrated in 
preferred stocks and bonds for 
the time being,” he said. 

On the other hand, even during 
the first half of 1957, in this “de- 
fensive” program, this mutual 
fund’s common stock portfolio 
rose in value by $14 million and 
its cash and bonds by only $4 
million. 

In the same period, its affiliate 
in the U.S., Investors Group Cana- 
dian Fund, boosted its preferred 
stock holdings by $2 million, 
but reduced its bond holdings by 
$1 million and spent $41 million 
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by cheque. 


Government of Canada 


3% BONDS 
Due Ist October, 1958 


$1.000, $5,000, $25,000, $100,000. and $1,900,000 


PRICE: 98.25% 
Yielding about 4.81% 
Definitive bonds will be available on or about Ist October in 


bearer form with coupons attached (this form may be registered 
as to principal) and in fully registered form with interest payable 


3% BONDS 
Due Ist October, 1959 


Denominations 


PRICE: 96.30% 
Yielding about 4.97% 


From the standpoint of security of principal, income and 
ready marketability, there is no type of investment avail- 
able in this country to compare with Government of 
Canada Bonds. 


Subscribers are invited to enter thetr orders at any 
of our offices. Telephone EM. 6-8181, or write 


He added that insurance com- 0M Canadian stocks. 
since I have been dealing with panies are noticing an uptrend in Investors Mutua] shareholders DoMINION SECURITIES GrRPN Lixrrep 
_mutual funds.” the number of requests for policy have cashed in shares at a slight- ; 
FE July and August are normally | loans, and in surrenders of pol- ly higher than average rate in Underwriters and Distributors of Investment Securities since 1901 
dead” months, he added. Sales jcijes. the past few weeks, Company in- 
of mutual fund shares this sum-| Both of these reduce the insur- | creased its August quarterly divi- 
Chairman President ~ || mer have been sparked by the ance company’s cash, thus limit-|dend to 8c a share, from 7c in Se re 
}. D, Woods W. L. Gordon income oe aging which jng its opportunity to take ad-| August of each of the past four 50 King Street West, Torente 
ae | permits taxpayers to divert some vantage of lower stock prices | Years. 
mutual fund investments into per- even if that were decided In Montreal, Vice-President & 
RO. Moore sonal pension funds, as an investment policy. Treasurer Alan Chippindale of 
B. H. Rieger R. J. Shirley A. N. Steiner One new mutual fund, United However, even without chang- the $94-million Canadian Invest- 
D. M, Turnbull D. B, Watson Accumulative Fund Ltd., was ing the amount of money going Ment Fund, said, “We have had aan - 
big rage into the market, this company 4 fairly important defensive posi- | 10% DISCOUNT | 
week, to be carried out through a jis getting more , its tion for some time. Our publis K ; C L. Th 
&. R. Devideos direct sales force across Canada | money. report at June 30 ERNAGHAN & O. IMI I ED 
R. H. Grant G. M. McGregor G. McLaren (p. 7) I h defensiv 4 Plus 614% interest on secure 
W. H. Penhorwood H. W. Rowlands G. W, Rutledge ein cates . n other words, based on the 4 defensive, and there has |} girs mortgages. Excellent personal Members: The investment Dealers’ Association of Canada 
G. Tremblay R. C. A. Waddell No official, up-to-date informa- | average decline of about 10% in, been no significant change since ' gE. B. Kernaghan F. C. Woolley W. W. Davison 
tion is available on stockholdings | share prices from early summer then.” peternmae K. A. W. Sutherland J. F. Willis E. R Henry J. G. Steen 
of all Canadian institutional in-| highs, the $150,000 allotted to (By 22%% defensive, he re- 3rd Floor, 67 Richmond W. Toronto 
J.D.W DS & GORDON. _vestors, But some idea of stock purchases will buy 10,000 fered to the fund’s holdings of EM. 4-4256 EM. 8-3871 
growth in the demand for stocks | shares where it would have been | bonds (1254% of assets), prefer- | 
Ma T EO from this source can be seen from enough for only 9,000 in June. stocks (4%%) and cash 
the following comparisons: Another Canadian life insur- | (512%). But in the first half, the ; ——— eee 
MONTREAL TORONTO VANCOUVER $1 Billion Portfolio ance company has been following | —— rae of stocks still TELEVISION- 
Life insurance companies in a formula plan in arriving at its outnumbered sales.) 


investment decisions. It reduces} There has been no change in 
its stock holdings as prices rise to | CIF’s sales experience, Mr, Chip- 
certain levels, predetermined un- | Pindale told FP. If anything, sales | 
' der a formula. It buys stocks of the mutual fund’s shares have 


$131 million. when prices fall. _Increased—speculators who have | U.S. funds, deduct discount PROVINCE OF NEW BRUNSWICK 


Eight U.S.-owned, Canadian 4; is to make the old rule! lost money often turn to the mut-|| YEARLY nen-toxed Stock Distribution and 


ee poring! ea, Eyl a a ‘of “buy cheap, sell dear,” auto- ual fund investment principle. | LEAVES "YOU MORE AFTER TAX 5% Sinking Fund Debentures 
To be dated October 1, 1957 


: atic. With more than 75% of its new | Results of an... 
: ‘ompanies ELECTRON! FUND INVESTMENT PLAN 
For the first time in three years, going into stocks, even un- | 1/52 
un as er a de en: li ° all 
the formula is now signalling that fensive policy, this con d matu ing October 1, 1962 
| | : PRICED AT $98.00 TO YIELD 5.45% 


Canada held an estimated $86 mil- 
lion of Canadian stocks in 1950. 
Their latest reported holdings: 


FUND, INC. 


ELECTRONICS As principals we offer subject to confirmation: . | 
NEW ISSUE | 


Approximate Price... 


Bid $11.48 Asked $12.5) 


We recommend and offer for investment 


Halifax-Dartmouth Bridge Commission 


(Unconditionally guaranteed by the 
Province of Nova Scotia) - 


5% Debentures, due September 1, 1977 


Price: 96.93 and interest, 
to yield 5.25% 


Subsequently $25 monthly through Jviy/57 
operation, 


* the company’s stockholdings tinued high level of sales of CIF | 

“$400 million should be increased, It expects |shares means more money for 

1950, their holdings were valued | to put $200,000.inte.stocks during! tie vee: “foro!” Gear. 
It was a seller! ‘One fund which is holding back 


“1; ‘coming weeks. | 1956 $0.24 $0.126 $0.366 $0,557 4.798 
during the market climb of the On stock purchases, more than || 1957 $0.24 (iti) (iii) fii) 
sion funds’ portfolios of stocks in Fund. V It tol 4.796 chs. ler each) otquired side 
1950 were $30-$35 million, They Pension funds used to have to Fund, Vancouver. it to d FP: 


limit their stock holdings to 15% | “Our sales experience in the’ 


Total Amount invested ..... 
income Dividends Reinvested ...... $ 271 


“Enquiries invited | 


BURNS BROS. & DENTON | 


(iii) For action Nev. 1/57—yr. ended Oct. 
31 


, | The 4th Quorter is Most Rewardi 
of total assets, under federal Jaw, declining market has been satis-|| this means YOU SHARE and GROW its Limited 
For more than a year now, this! factory, While sales declined and || >remising future when YOU BUY NOW. 
1950 level now. | BEFORE DECIDING 44 king St. W. 507 Place Armes 

The Commission operates the Angus L, these institutions estrietion has been removed. | redemptions rose somewhat, as is || Get the Booklet-Prospectus ond Record et Mentreal 

Macdonald Bridge, spanning Halifax harbour have a sendy ‘inflow of money | , 2tUSteed Pension funds, even be-| normal in such circumstances, | Colt EMpire 4-927 of write tedey 

and joining the City of Halifax and the Town thaw invest fore restrictions were removed, | Sales always exceeded redemp- | TELEVISION SHARES 

: y P ra had only 712% of their assets in| tions and interest always recover- | MANAGEMENT CORP. Ottawa Hamilton Winnipeg 


follow the dollar-averaging plan 
—that is, they invest a more or 
less fixed amount of money at. 


of Dartmouth, which was officially opened te 
trafic on April 2, 1955. 


Circular on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


844 ST. JAMES STREET WEST 
MONTREAL 


stocks, But in some plans at least,| ed sharply when the market did. | 7 SS oO. ey See 
this percentage is expected to| — Temporary Plan 
stock prices. Their reason: If it’s | espite their drop im prices, | 1S Con eg ing on current oppor- 
true that the long-range trend of |°" ‘he more attractive yields | tunities in fixed-interest securi- 
prices is upward, as history seems | and earnings rates they offer now, ties as a temporary measure to 
to sh then cal ital @ retiation stocks aren’t having things all | take advantage of exceptionally 
— ore bi P PP their own way. They are getting high yields and to have funds = 
is ason that the Sti competition from other readily available when the time 
Pe An officer of a trust company, ed equity position. : 
specializing in the management| “Some common stock sales, 
of trusteed pension funds, says especially among the oils, have 
the funds under his company’s’ been made for defensive reasons, - 
management have not increased and appreciably more than 20% 
their investment in stocks in re- | of total assets are now invested in 
lation to other securities. _fixed-interest securities (bonds).” 
Bond Prices Low A year ago, 14% of assets was in 
His reason: Bond prices are bonds. 
date in 1957, $2.40 plus $1.30; total | about as low, and their yields “This protective policy is only 
paid to same date in 1956, $2.40 as high, as at any time in the | temporary. The return to a fully 


plus 80c; total paid in 1956, $3.20) | ’ invested equity position will b 
TY ‘past quarter-century. (The Me- equity pos e 
Cl OF \ VANCOUVER pen 508. _Leod, Young, Weir 40-bond yield made as soon as it appears most 


ING WIRE — C , Se pl 
average stood at 5.52% at Sept. advantageous. 


5c, payable Oct. 1, to holders of rec- | 
ord Sept. 14; ex-dividend Sept. 11.|3, compared with 456% just 12 
Total paid or payable to date in 1957, | months earlier.) 
20c plus 5c; total paid to same date There has been an increase in. 

in 1956, 20c plus 10c; total paid in| the number of small companies | 

SEALED TENDERS will be received by the under- 

signed up to 10 a.m. Tuesday, September 17th, 1957, for 
$2,996,000.00 City of Vancouver 5%4% Sinking Fund De- 
bentures maturing October 15th, 1977, to be issued for the 
following purposes: 


360 BAY STREET 
TORONTO 


Halifax Saint John Queheo Ottawa Hamilton Cal ary 
n’ 


Edmonton Vancouver Victoria Charlottetown St. 


To the holders of unregistered 4% Converttble Debentures and 
4%4% Convertible Sinking Fund Debentures, 
1955 Series of 
DOMINION STEEL AND COAL CORPORATION, 
LIMITED 


bother than residents of the United States of America er eng of the territories 
or possessions thereof) 


Dividend Changes 


BARBER-ELLIS OF CANADA —— Common, 

50c extra, payable Sept. 30, to hold- 
aye : ers of record Sept. 13; ex-dividend 
Sept. 11. Total paid or payable to 


Profits Here? A. V. Roe Canada Limited has made an Offer under date of August 29, 


1956, 20¢ plud 10c. Recent’ price:) which are taking advantage of | A regular listing of lotest t957 to the holders of Ordinary Shares without non inal or par value, .: 
Bee. PAPER CORP. — Ordinory,| Present bond prices to launch studies by investment firms. 4% Convertible Debentures and 4% % Convertible Sinking Fund Debentures, 2; 


4%% of £1, poyable Oct, 28, to, their own trusteed pension funds, gigepta pisTILLERS LTD. — Norman PR. 1955 Series of Dominion Steel and Coal Corporation, Limited (other than 
holders of record Sept. 14; ex-dividend | FP is told, With high-grade non- | Whittall lid.. 424 Burrard St.. Van- 


Sept. 12. Total paid or payable to| callable bonds paying to)  couver. residents of the United States of A 4% 
date in 1957, 12%% of £1; tote! maturity in 1975 or 1977, the cost CANADIAN PACIFIC RAILWAY, TRANS sions thereof) to purchase all of such Ordinary Shares, vertit 
paid in 1956, 11% %. Recent price: to the employer of such a fund) MOUNTAIN OJL PIPE LINE, NORANDA Debentures and 414% Convertible Sinking Fund Debentures, 1955 Series 


$4.60. is lower than ever. MINES— Equitable Securitfes Canede 
PURPOSE AMOUNT KELVINATOR OF CANADA - Stsidend | Some mutual funds have made | l'4., 220 Bay St., Teronte. held by them for the following consideration: 
normally paid Sept., 1957, deferred. io IMPERIAL TOBACCO CO.—Collier, Norris > 
Hospital Accommodation and Facilities $ 900,000.00 Recent price: $5 %. & Quinlan, £07 Place d'Armes, Mont- $a) for each Ordinary Share, 1% fully paid eommon shares of A. ¥. 
Garage Buildings and Equipment .... 300,000.00 BEAUBRAN CORP. — Ordinory, 60c pay- | VeStment policies as real. 25: 
Parks — Acquisition of Sites, Build- able Sept. 16, to holders of record | Showed a s oe A Piva SELECTED CANADIAN STOCKS — Do. Roe Canada Limited plus the sum of $10.25; | 
Sept. 11 -dividend Sept. 9%. Total e tu ec minion Securiti 50 Ki : 
eid or to date in 1957,| small and large savers, invest it ¢b) for each $500 principal amount of 4% Convertible Debentures, 
. Roads, Walks, Streets and Lanes .... 750,000.00 $1.10; total paid to same date in| largely in stocks of 80-100 lead- | URANIUM STOCK PURCHASE WARRANTS 314 fully paid common shares of A. ¥. Roe Canada Limited Pa 
Sewers — Construction and Installa- 1956, $1; total poid in 1956, $!.| ing companies. —Sovard & Hort, 230 Notre Dame SI. of $199.75: = 
tion 600,000.00 DEVELOPMENT | Because the sales of their shares Montreal. plus the sum | 
$2.996.000.00 —Common, 7¥%¢ payable Oct. 4, ry te) for each $1,000 principal amount of 4% % Convertible ing 
holders of record Sept. 10; ex-dividend | Fund Debentures, 1955 Series, 68% fully paid common shares 
. 6. Total paid ble to date” 
Debentures to be dated October 15th, 1957. | mn 1987, 52Yser tole! poid to some| they haven't had to dispose off [i of A. V. Roe Canada Limited plus the sum of $574.46; 


their stock holdings. In most in- 


Nfld. L. & P. 
To Offer Rights 


MONTREAL (Staff)—An extra- 
ordinary general meeting of 

40c, poyable Oct. 1, to holders of Light & Power Co. was scheduled 
record Sept. 16, Tote! paid or pey- for this week at St. John’s, Nfid., 
able to date in 1957, $1.35; totel|to consider an increase in the 
to authorized capital to pave the 

; tetel paid in , plus c. 

SUN PUBLISHING — Class A, on 
payable Sept. 14, to holders of record im th 
Sept. 14; ex-dividend Sept, 11. Tota! | 2" Increase in the au orized a 
paid or payable in 1957 to date, outstanding 150,000 $10 par ordin- 
38%c; total paid te some date in| ary shares to an authorized 180,- 
1956, 12%, total paid in 1956, | 000 shares. It is expected the sub- 
25c. Recent price: $9}. sequent offering will be on the 
Class B, 1 %e plus stock dividend of basis of one for five. 
one preferred shore ($1) for esch| Shareholders were also to vote 


10 common shores held, payable Sept. : 
14, te holders of record Sept. 7; ex. | 0" 2M Offering of the shares at a 


date in 1956, 60c; total paid in 1956, 
60c. Recent price: $6. 

NATIONAL STEEL CAR — Common, 40c 
plus 25c, payable Oct. 15, to holders 
of record Sept. 16; ex-dividend Sept. 
12. Tetal paid or payable to date in 
1957, $1.52 plus 25c; total poid 
to same date in 1956, $1.50 plus 50c; 
total paid in 1956, $1.50 plus 50c. 


Interest payable half-yearly on the 15th days of April an 
October. 

Sinking Fund requirements will be fully provided for. 

The Debentures are a direct obligation of the City at large. 

Provision can be made for registration of Principal. 

Debentures are payable as to both Principal and Interest 
at the Bank of Montreal, and in Canada only. 

Parties tendering are required to state the net price for 
Vancouver payment and delivery of the Securities. If 
desired, delivery may be made elsewhere at the pur- 
chaser’s expense. 

Ne proposal for less than all of the Bonds will be con- 
sidered. 

Envelopes containing the bids should be clearly marked 
“TENDER FOR BONDS”. 

A certified cheque payable to the City Treasurer for 
$10,000.00 must accompany each Tender as a guarantee 
of good faith on the part of the bidder. 

The right is reserved to reject any or all bids. 


the whole wpon and subject to the terms and conditions set forth im the 
Offer. The Offer is open for acceptance not later than the close of business 
on October 1, 1957 or such later date as A. WV. Roe Canada Limited 


may approve. 


A copy of the prospectus containing the Offer (which prospectus has 
been filed under the provisions of the Companies Act of Canada) together 
with the letter of transmittal referred to therein may be obtained through 
any office of National Trust Company, Limited or through your investment 
dealer or broker or through the office of The British Empire Trust Company, 
Limited in London, Engjand. 


METICULOUS 
CUSTOM- | 
TAILORING 


= 


A. ¥. Rot LIMITED 


W. G. TAYLOR, 
City Comptroller. 


dividend Seat. 4. Yetel .|price the directors deem fit and 
able to enti 1957, ay: shia ae as might be authorized by the 
| Board of Public Utilities. | 


21/8/57. ' 69 WEST KING ST., TORONTO 


dividends. Recent price: $9 %. 
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The Editorial Page 


Bill of Complaints 


Canada’s reasons for feeling uneasy about 
relations with the U.S. were summed up a few 
days ago by James S. Duncan, chairman of On- 
tario Hydro. He was speaking to the highly 
successful Anglo-American-Canadian confer-~ 
ence held at Dartrnouth College in New Hamp- 
shire. Here are the points he made: 

Canadian exports to the U.S., obstructed by 
the protective American tariff, were last year 
$1.300 million short of equalling Canadian pur- 
ehases from that country. 

Notwithstanding this adverse trade balance, 
U.S. customs regulations and administrative 
practices are so designed that they impede the 
growth of secondary industries in Canada. 


Opportunities for export trade, which is this 
country’s lifeblood, are frequently lost to Can- 
ada when orders are arbitrarily diverted from 
Canadian subsidiary plants to parent companies 
in the 

Many American owners of important in- 
dustrial enterprises in this country fail to rec- 
ognize the natural desire of Canadians to par- 
ticipate, either as shareholders or as workers 
at technical and managerial levels. 


Capada’s western provinces are being seri- 
eusly affected by the American policy of selling 


wheat surpluses, on non-commercial terms. to 
their natural and traditional customers. " 

Corporate giving by U.S. subsidiary compan- 
ies is often less than it might be (the usual ex- 
planation is: “we are doing our major giving 
at home”). Canadian companies are thus obliged 
to shoulder a disproportionate share of the load. 

Canadian trade unions are generally affili- 
ated with American organizations and their 
leaders take orders from U.S. headquarters. In 
conseauence the Canadian economy is affected 
by decisions taken outside this country. 

This looks like a formidable list of grev- 
ances when thus set out; and it presents, of 
course, as Mr. Duncan said, the darker side of 
Canadian-American relations. There is a bright- 
er side. No two countries in the world co-oper- 
ate so fruitfully in so many fields as these North 
American neighbors. 

But the complaints are legitimate. Mr. Dun- 
can was right to put them forcibly before an 
audience in the U.S. though some of them, 
notably the subordination of our unions to U. 5. 
control, may call for action within Canada itself. 

What this country asks, in exchange for 
many benefits it can confer, is U.S. recognition 
of Canada’s rights as a partner and of Canada’s 
imperative need to export goods. 


What Really Beat the Grits? 


It will be terribly unwise if the Liberals 
salVe their election wounds with the smug the- 
ory that “What we did was right, but it wasn't 
appreciated.”’ The Liberals should examine more 
closely the reasons for their decline and fall. We 
are glad to see that Lester Pearson, for one, 
seems to be trying to do this. 


The facts seem to be that Liberal constitu- 
ency organizations are in too many cases mori- 
bund; 


Liberal nominations were often handed out 
as good conduct prizes or long service awards; 


The Liberals ran defensively — with old 
ideas, no new ones. 


If the Liberals want to regain power, they 
must not go around crying “I have sinned.” 
They must not fal] into the deep pit of me- 
tcoism and attack their own policies, as the 
Democrats did in the United States. 

What the Liberals must do ts show some 
eourage, some sense of humor, and above all 
some imaginaticn. They need new ideas and 
they certainly need new machinery. 


The former cabinet members who went 
down to defeat must of course bear their share 
of the responsibility for what happened to their 
party, but they should not allow the Liberal 
Federation to convince them that the whole 
fault lay with party policies and the party re- 
cord. If the Liberals go back to the country with 
the same old constituency organizations and the 
same old strategy, they will lose more ground, 
not gain it. 


At one time official crop estimates were 
guarded like budget secrets. Now they are hard- 
ly noticed. As one grain company letter phrased 
it last week, “the large carryovers have de- 
tracted from the usual interest in the precise 
production figures.” 


They have indeed. 


With a carryover sufficient to supply all nor- 
mal domestic and export requirements for the 
next two years, it does:’*t make much difference, 
from a market standpoint, whether this year’s 
crop is up or down a few million bushels or even 
a hundred million bushels. Crop or no crop, 
we are still going to have a lot of wheat to sell, 
still going to have our storage facilities clogged; 
still going to have a kind of paralysis in a 
great Canadian industry. 


Short Story 


All the uproar and confusion in Britain over 
the Queen’s attendance at races and the Duke’s 
Sunday polo réminds us of the story of the 
American sportswriter who wanted to become 
a foreign correspondent. His editor resisted this 
notion as long as possible, but finally sent him 
to a remote Indian princely state where nothing 
ever happened. 


As it turned out, though, the reporter ar- 
rived just in time to cover the only hot story 
in the country’s ‘history. The Maharajah had 
been neglecting his princely duties and spend- 
ing all his time shooting tigers and elephants. 
His subjects had criticized this for some years, 
and had finally brought themselves to revolt. 


_ They deposed the monarch and declared the 


state a republic. 


The sportswriter, long trained to sum up the 
essentials of a contest at a glance, took one look 
and rushed back to the hotel to send a cable 
to his paper. It read, “Reign éalled on account 
of game.” 


The Customer Is Right 


Nature has done what the politicians could 
not do to help the position of Canadian wheat 
in the world market. 

After a long series of years in which ample 
rainfall boosted crop yields but cut the impor- 
tant protein content of Canadian wheat, the cur- 
rent crop-year has seen a return to the growing 
conditions that first made prairie wheat famous: 
a hot dry summer in most areas, keeping yields 
down, but boosting the protein content of the 
crop. 


Some of the difficulty encountered in selling 
Canadian wheat abroad in recent years has 
been due to disappointment of millers at the 
relatively low protein content of the wheat. 

Now, Canadian sellers will be able to offer 
the millers grain whose protein content is back 


to the old level —- and at a time when the com- - 


peting American grain is suffering from a drop 
in protein content. The catch is, of course, that 
the grain at present in shipping positions is 
not this year’s crop, but old wheat. If all of the 
old wheat must be sold before the new high- 
protein grain can be offered, a good sales oppor- 
tunity may be lost. 

There is therefore great urgency in the need 
to alter the grain delivery system so that crops 


move not according to the farmers’ need for 
income, but according to the market’s demand 
for specific types and qualities of wheat. If the 
government is going to provide cash advances 
for farm-stored grain, it should feel able to ask 
the farmer’s co-operation in departing from the 
rigid quota-delivery system, in the interests of 
more efficient marketing of Canadian grain. 


Note for “Sportsmen” 


For the second time this year there have 
been official hints that at least part of Ontario's 
big Algenquin Park will be opened to deer 
hunters this fall. Apparently the authorities are 
kite flying—trying to gauge public opinion. 


Ever since the area was taken over for park 
purposes Many years ago, the deer have been 
protected both from man and wolves. They 
have multiplied and they have also become as 
tame as domestic cattle. 


In this park and some others throughout 
Canada, the deer have increased to the point 
where they are becoming a menace to them- 
selves and the lumbering industry. They destroy 
young timber but still cannot get enough nour- 
ishment. Indeed in some parts of the United 
States there were so many deer competing for 
available food that, until hunting was re-intro- 
duced to thin them out, few animals ever 
reached healthy maturity. 


It would be neither humane nor sensible to 
let that happen in Algonquin or other Cana- 
dian parks. But is an open hunting season the 
answer? ,’ 

Certainly shooting deer that have been pet- 


ted and fed by children all summer is not going 
to be much sport—even for people who love 


killing. A better way, as the Ottawa Citizen 
suggests, would be to bring in experts and kill 
off the necessary number of animals. That is 
the way the surplus buffalo population has been 
handled in our western parks and it has worked 
well. 


Easier This Way 


Most of the older generation of native born 
Canadians got their early training in rural or 
village schools. But few of their children and 
grandchildren will have that experience. 

The great majority are going to be raised 
and educated in industrial communities because 
that is where our population is growing. And, 
as C. Allan Foran of the local Chamber of Com- 
merce and a Chrysler Corp. executive, said in 
welcoming new teachers to Windsor schools. 
“an industrial community offers some distinct 
advantages to the student.” 


In such places, Mr. Foran pointed out, the 
young people “can find opportunity for their 
future right in their own backyards.” They 
can see in industry the kind of jobs they want 
and the kind of training that will be necessary 
to fill those jobs. Educated in such surroundings 
school and college graduates of tomorrow should 
fit more smoothly into successful careers than 
some of their progenitors who had to make the 
drastic and very upsetting move from an indi- 
vidualistic, primitive and rural society to the 
urban. 


This Reader Says 


John de M. Marler of the Montreal legal firm, 
Common, Howard, Cate, Ogilvy, Bishop and 
Cope has written to The Financial Post as 
follows: 


On page 23 of your issue of August 31, 1957, 
there is an article on Canadian succession duty, 
part of which I consider may mislead your 
readers, In answer to the question “What is 
considered to be the location of stocks and bonds 
—the place where the certificates are kept, the 
location of the issuing company, the transfer 
office?”’ it is said that Section 6(2) of the Do- 
minion Succession Duty Act provides that shares 
of a company incorporated in Canada are 
deemed to be property situated in Canada and 
that Ontario’s courts have apparently estab- 
lished the general principle that shares are lo- 
cated where they may be effectively dealt with. 
Readers may infer from this that the pro- 
nouncements of the Ontario courts have effec- 
tively overruled Section 6(2) of the Dominion 
Act and may thereby be lulled into a dangerous 
sense of faise security, as the fact is that the 
rule enunciated by Section 6(2) of the Domin- 
ion Succession Duty Act applies for the pyrposes 
of Dominion succession duty whereas the rul- 
ings of the Ontario (and other) courts to the 
effect that shares are located where they may 
be effectively dealt with are applicable in the 
Provincia! succession duty field. For example, 
shares of a Canadian company which has its 
head office and maintains share transfer facili- 


ties in Canada but also maintains share trans- 


fer facilities in the United States are, generally, 
deemed for the purposes of Dominion duty to be 
located in Canada but may, depending upon the 
circumstances, be located for Provincial succes- 
sion duty purposes in the United States. 


‘ didn’t daunt him one bit. 


Napier Moore's 
Seratceh Pad 


ON CERTAIN DAYS when I go to 
buy stamps at the local English pos! 
office there's a queue at the money 
order wicket. The orders purchased 
are seidom for more than a shilling or 
two. They are for the entry fees 
which accompany guesses as to the 
results of major league footbal] games 
in other words, the football pools. 

The pools are an enormous industry 
Prizes can be enormous too. Recently, 
a working man who had invested s:x- 
pence won about §210,000. 

Last year, poo! betters spent $190,- 
784,120 on these weekly flutters. 
Which was an increase of $9,100,058 
over the previous year. 

Of every pound of the take, 30% 
(or in round figures $57,120,000) went 
to the government in tax: 50% ($95 
million) were paid in “dividends” to 
winners. Out of the remainder they 
paid $32 million in overhead, wages, 
postage, etc., and betted commissions, 
or profits, running around $5' mil- 
lion, 3%. 

Biggest of the pool operators is 
Littlewoods, which during the vear 
ending July 31 took in some $932 
million. Vernon's took in about half 
of that. 

Incidentally last. year’s figures 
weren't the biggest in pool history. 
In 1954 the total investment was $207 
million. 

So far the Socialists have made no 
mention of nationalization. 


THE OTHER DAY I had occasion to 
consult the London telephone direct- 
ory. I was in search of what would 
be an equivalent to our own Humane 
Societies. There was no such listing, 
but under Societies I found 


Society for Protection of Animals 
in North Africa. 
Society for Cultural Relations with 
S.R. 


Society for Distributing the Holy 
Scriptures to the Jews. 

Society for Friendship with 
Bulgaria. 

Society for Improving the Condi- 
tion of the Laboring Classes. 


What I wanted was something to 
improve the condition of our cat, a 
young, black Thomas cat bearing the 
name of Busby, When, shortly, we 
depart from England we shall have to 
find a new home for Busby, but that 
hasn't anything to do with the condi- 
tion which called for improvement. 

Busby, who had led an exemplary 
life up to a few weeks ago, suddenly 
changed. He became fascinated with 
a large, elderly, scraggy - looking 
female cat which appeared from 
goodness-knows-where. It was obvious 
that there was no rapprochement, 
because day after day Busby would 
return bereft of chunks of fur and 
with scratehes all over him, Which 
Back he'd 
go to the fray. Then another character 
must have entered. A bigger and 
tougher rival, perhaps. At al] events, 
on the day in question Busby stag- 
gered into the house looking as if he 
had been repeatedly run over by a 
power-mower; a bloodied, torn and 
chewed wreck. 

When we had pried him out from 
under the refrigerator, I drove him 
five miles to a vet in Ruislip, a ride 
made somewhat hazardous by the fact 
that Busby wriggled out of his first- 
aid wrappings and draped himself 
round my neck. 

Latest bulletin from the animal 
hospital indicates that the patched-up 
patient is already clamoring for a 
return bout. We'll have to do some- 
thing about Busby. 


THERE’S a British Egg Marketing 
Board.» One of those governmental! 
things, it gets a subsidy of $140 mil- 
lion, lays down grading rules, insists 
on some eggs being stamped with a 
blue lion, and so controls collection 
and distribution that, according to its 
critics, the resulting confusion results 
in a lot of eggs attaining a ripe old 
age before they reach the house- 
keeper. 

Because there must be five grades 
now instead of two, packing stations 
are telling producers they will only 
accept eggs for grading and packing in 
whole dozen lots. I’ a producer sends 
in 20% dozen eggs, only the 20 dozens 
will be accepted. The odd nine have 
to wait. 

Hen owners are apparently having 
trouble in getting their hens to lay in 
even dozen lots. 


THE COMMONWEALTH is taking 
a hold in London’s theatreland. First 
came Toronto’s Crest Theatre com- 
pany in “The Glass Cage,” the play 
J. B. Priestley wrote for the Davis 
brothers and sister. The play had a 
short run. Donala and Murray Davis 
have returned to Canada and Barbara 
Chilcott has remained to act in tele- 
vision plays. 

But “Summer of the Seventeenth 
Doll,” an Australian play with an 
Australian cast, first sponsored by the 
Australian Elizabethan Theatre Trust 
and now by Sir Laurence Olivier, is 
the smash dramatic hit of the West 
End. It’s not a pleasant play, but I 
found it extremel: powerful, and the 
acting is superlatively good. It 
brought new life to what had been 
rather a flat season. 


Stop Me, li— 


“What is the feminine of bachelor?” 
asked a teacher. 

“A lady -in-waiting, miss,” came a 
small voice. 

A woman was consulting a tombstone 
dealer with regard to a memorial for her 
late husband. 

“How would a simple ‘Gone Home 
do?” asked the dealer. 

“Perfect,” said the widow. “It was 
always the last place he ever thought 
of going.” > 


FORGING AHEAD 


Diesel Locomotives 
Crowding out Steam 


On Canadian Railways 


Post Scripts 


B. C. industrialist 


This month, Gordon Farrell, British- 
born but enthusiastic British Colum- 
bian, passed another milestone in his 
successful business career. He as- 
sumed the presidency of the merger 
of two of the province's oldest con- 
struction firms. 

He became top man in Ocean Ce- 
ment and Supplies Ltd., a $17 million 
amalgamation of Evans Coleman and 
Gilley Brothers, which operates 11 
subsidiary supply firms in B.C. and 
Alberta, and B.C. Cement Co. Ltd., 
the largest pro- 
ducer of cement 
in the Pacific 
Northwest. Be- 
‘ore the merger, 
Farrell was 
president of 
Evans Coleman 
and Gilley 
Brothers and a 
director of B.C. 
Cement. 

Industry  ex- 
perts the 
merger as_ the 
logical move 
to consolidate a 
major manufac- 
turing and dis- 
tributing opera- 
tion to meet competition. 

Ocean Cement is just one of Far- 
rell’s numerous enterprises and he is 
best known to the genera] public as 
the president of the B.C. Telephone. 
That firm has always had a Farrell. 
His father, William Farrell, was one 
of the founders and was president 
from 1903 until his death in 1922. 

Gordon Farrell was born in Hud- 
dersfield, England, in 1890 and was 
brought to Vancouver by his parents 
when one year old. He was edu- 
cated in Vancouver and served in the 
Royal Naval Air Force in the First 
World War. He joined B.C. Tele- 
phone in 1919 as treasurer, advanced 
to vice-president and became presi- 
dent in 1928. 

An indication of the respect that 
others have for Farrell's business and 
organizing genius is shown in a list of 
the companies to which he has been 
elected a director. They include 
Canadian Western Insurance, Canada 
Trust, British American Bank Note 
Company, B.C. Packers, Consolidated 
Mining and Smelting, Canadian Bank 
of Commerce, MacMillan and Bloe- 
del, Anglo Canadian Telephone and 
McLellan, McFelley and Prior. 

To the interviewer, he will talk 
readily about the growth of commu- 
nications, the problems of running a 
telephone company, and about Ducks 
Unlimited of which he is a director. 
About himself he is more reticent. 
Associates cannot remember when he 
last made a public speech. Like his 
father, however, he is a hard worker 
for the Community Chest, the YWCA 
and similar projects, but all behind 
the scenes. He is also a vice-president 
of the Vancouver Art Gallery. 

He and Mrs. Farrell are proud of 
their four daughters, all married, and 
their 12 grandchildren. He grows 
orchids for a hobby, is a keen hunter 
and a good shot. 

> 


MR, FARRELL 


Weeklies Président 

George Cecil Day, new president of 
the Canadian Weekly Newspapers As- 
sociation, elected at Banff this week, is 
an individual who does not discourage 
easily. Otherwise he would not today 
be owner, editor and publisher of the 
Liverpool, N.S., Advance and head of 
a firm that turns out a large volume of 
commercial printing. 

Cecil Day was born in England in 
1898. Polio struck him at the age of 
three, and he spent the next seven 
years in hospitals, unable to use either 
arms or legs. Constant massage 
eventually restored the use of his 


arms, so that he was able to get about 


on crutches. 

In 1911 Day came to Canada with 
his parents and grew up on a farm on 
Prince Edward Island. He attended 
local schools and spent one year at 
Prince of Wales College, Clarlotte- 
town. 

His first job was with the Charlotte- 
town Guardian, in the news depart- 


ment. But he took every opportunity 
to learn the mechanical side of the 
newspaper as well, and learned to 
operate a linotype. From Charlotte- 
town he moved to several other mari- 
time newspaper offices, ana covered a 
variety of jobs 

Then came an opportunity to get 
into the business on his own. He be- 
came a shareholder in the Liverpool 
Advance. In 1938 the major share- 
holder died, and Day bought control. 
He later bought out the subscription 


_ list of the other weekly in his county, 


and developed a chain of correspond- 
ents. His energies soon were reflected 
in the increase in pages per issue of 
the Advance, and a steadily growing 
volume of commercial printing. To 
keep pace, he built a completely new 
plant in 1940. 

Today the Advance ranks as among 
the biggest and best known weekly 
newspapers in the Maritimes. Under 
Day's management circulation has 
multiplied more than seven times and 
there are plans for further plant ex- 
pansion. 

Mrs. Day, the former Elizabeth Har- 
low and daughter of one of Liverpool’s 
oldest families, is a partner in the 
business, and a steady contributor to 
the Advance. A son Stephen, and a 
daughter Beverley contribute their 
time to the business after school 
hours and on Saturdays. Like many 
Canadian weekly newspapers, the 
business is becoming more and more 
a family affair. 

* + 
Ticklish Job 

The man who will see to it that 
the minute-by-minute program for 
the’ Queen’s visit is carried out is the 
new External Affairs chief of proto- 
col, Graham McInnes. 

But this very tall former editorial 
writer with the pleasant, warming 
smile and seemingly complete knowl- 
edge of such items as which ambassa- 
dor sits where at a diplomatic dinner 
has a much different main job, This 
job is looking after the day-by-day 
needs of all the 
represent- 
atives of foreign 
countries in Can- 
ada, their com- 
ings and goings, 
their privileges 
and immunities, 
their joys and 
sorrows, 

He welcomes 
each of them at 
the airport when 
they arrive and 
he sees them off 
with due cere- 
mony when they 
depart, His du- 
ties are impor- 
tant. Through 
their execution, 
are displayed. 

Graham McInnes’ holding of this 
position is due to his varied back- 


MR. MeINNES 


Canada’s manners 


ground and qualification. He was 
born in London, England, in 1912, 
educated in Australia. His MA in his- 


tory was taken at the University of 
Melbourne, earned in 1933. After 
university, he toured Europe 

In 1935 he went to Toronto, first 
wrote editorials for the old Mail and 
Empire, then like many others in the 
depression, scratched hard for a 
literary-journalistic living. He wrote 
articles, corresponded for various 
publications, drafted CBC scripts. 

Regular work came in 1940: he was 
hired by the National Film Board as 
a scriptwriter, moved up rapidly to 
editing, directing and producing. Dur- 
ing the war he was responsible for 
the Department of Munitions and 
Supply’s industrial incentive films. 

External Affairs persuaded him to 
become its publications director in 
1948, and his diplomatic Career be- 
gan. Since then, he has worked in 
the information division, U.N. di- 
vision, been first secretary in New 
Delhi (1951-1953) and Wellington, 
N.Z. (1953-1955), counsellor in Wel- 
lington, and headed the Common- 
wealth division. 

He is married to the former Joan 
Burke of Melbourne. They have three 
children: Michael, 16; Susan, 13; and 
Simon, 9. 


What Others 
Are Saying 


Editerial of the Week 


Far From a Slump 
Peterborough Examiner 


What we are experiencing at present is that 
economic phase called “a period of consolidation.” 
We have been going ahead at a record pace for 
the past five years, at least, and now we have 
slowed down: but it is like dropping from eighty 
miles an hour to sixty-five, and that is hardly to 
be called a slump 

The long-term outlook is good: the short-term 
outlook is likely to be variable, but it is not a 
cause for alarm. Some industries will feel the 
slackening of pace more than others, and those 
which are concerned with export are certain to 
do so. The wide gap between our exports and our 
imports is going to be a matter of deep concern 
to Canada for a long time to come. 

If our dollar were really the villain of the 


‘piece (which we do not believe) we could bring its 
‘value down by discouraging foreign investment— 


but such discouragement is hard to control when 
once it has begun. There is the corollary, also, that 
such a move would bring increases in many prices 
in Canada, and we all know what increased prices 
mean. 

Our economic outlook is good, but we cannct 
hope for plain sailing, bigger income, wages and 
profits every year, and no variability in individual 
businesses, in perpetuity. We made great gains in 
the post-war years, and the chances are strong 
that we will beable to keep most of them. But we 
can be certain that we shall not be able to keep 
them all. 


Other People’s Views 


WE ARE NOT getting anywhere storing wheat, 
declares the Vancouver Sun which adds: “It seems 
only sound business to cut the price. That's what 
any merchant would do who found his stock of 
goods wasn’t moving.” 


IN THE LONG RUN Canada will! benefit from 
the common market plan in Europe, thinks the 
Ottawa Citizen, “this country’s long-term advan- 
tage lies in the prosperity of Europe, which seems 
likely to be increased. As European living stand- 
ards rise, so will the ability to buy more goods 
from other lands, including Canada.” 


THE CANADIAN PUBLIC now looks to the 
Liberals to serve as a virile opposition, the strong- 
est we have had in many years, observes the Hali- 
fax Chronicle-Herald. “It will be their duty te 
constructively criticize the Conservative govern- 
ment and, yes, to give the benefit of their experi- 
ence.in a non-critical manner to the new group 
of unexperienced administrators.” 


A LITTLE INTELLIGENT NEGLECT won't 
hurt our children, advises the Portage la Prairie 
(Man.) Enterprise. “Kids develop best if they 
have to rely on their own resources, work o1 t 
problems for themselves. So don’t keep them tied 
to your apron strings. Let them wander off by 
themselves, leave them to. themselves, sometimes 
even to get into trouble or come back with a bruise 
or cut. It’s all part of the lesson of growing up.” 


$ 


IN THREE DAYS this month Mr. Diefenbaker 
travelled 5,000 miles to speak in three widely sep- 
arated places, points out the Ottawa Journal, 
which comments: “Mr. Diefenbaker no doubt is a 
man of remarkable capacity, of quick decisions, 
possessed of an ability to get speedily to the essen- 
tials of a brief or a problem, but it could be that 
in his efforts to see and know Canada at first hand 
he may in coming days cut too thin the time avail- 
able for concentration on government business.” 


The Financial Post 


Member Audit Bureas of Circulations 
Member Business Newspapers Association of Canades 


RONALD A. McEACHERN Editer 


News Editor: C.C Milne. 
Assistant News Editors: Robert Perry John Irwin. 
Investment Editor: Pau! S Deacon 
Assistants: Vincent Egan R. A G Ogden. Daiton Roberton. 
Vines and Otls Editor: Frank Kaplan Assistant Ray Magladry. 
Chemical Industries Editor: W Lawrence Dack 
Construction Industries Editor: Clifford Fowke. 
industrial Reiations Editor feck MeArthur 
Trave! Editor Beatrice Ridce!l! 
Specia) Assignments: Philip G Hunt. D G Maclean Saniey 
Malinoski Rodney Touche Leslie Wison. 
Artists: Manfred Gotthans Walter Kopacz tugene Duplenties, 


Associate Editors J 8 McGeachy Gordon L Smith 

Ottawa: Michae] Barkway, 205 Clemow Ave 2-6542% 
John P Maciean; 1499 Kilborn Ave REgent 3-01 

Montreal: Allan Fenton Erie Richter Clive Baxter 1242 Ped 
St. UNiversity 6-084! 

Contributing Editors: 1 K Edmonds Gruce Hutchison. 


Advertising Manager: Austin A Weaver. 

Circulation Manager: Robért H. Olivelia. 

Promotion Manager: Staniey E. Caldweil. 
tern Manager’ Murray R Chipman 


Subscription — Single copies 0c. Yearly in Canada ‘twe 
years $11): al) other countries $7 ‘two years $13) 


Advertising Rates: — | insertion $6.40 per column inch Com 
tract rates upon request 


Authorized as second-class mail Post Office Ottawa 


Indexed by The Canadian Index of The Canadian Library 
Association published monthiy and cumulatively annuaily- 


Other Publications and Services of The Financial Post 


CORPORATION SERVICE, A. C Bowman manager. 
Special service for investors $2 per company per yjeaw, 
complete service $32 monthly 

BUSINESS YEAR BOOK Yearly 

SURVEY OF INDUSTRIALS Yearly 93 

SURVEY OF MINES 

SURVEY OF OILS Yea 

DIRECTORY OF DIRECTO $10 


Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
TORONTO 2: 481 University Avenue EMpire 3-5081. 
MONTREAL 2: 1242 Pee] St.. UNiversity 6-0641. 
HORACE T HUNTER FLOYD 8S. CHALMERS 

Chairman of the Board President 


DONALD F HUNTER THOMAS H. HOWSE 
Vice-President and Vice-President and 
Managing Director Comptroller 


Other MACLEAN-HUNTER Publications: 


NATIONAL MAGAZINES: Maclean’s Chatelaine. Canadian 
Homes & Gardens 


SUSINESS NEWSPAPERS: Buiiding Suppiy Deaier Bus and 
Truck Transport Canadian Advertising, Canadian Automotive 
Trade. Canadian Aviation, Canadian Grocer, Canadian Hotel 
Review. Canadian Machinery, Canadian Packaging, Canadian 
Printer and Publisher Canadian Paint and Varnish Cana- 
dian Shipping Canadian Stationer, Civic Administration, 
Drug Electrica] Contrace 

Engineering of Canada, Fountains in Canada, 
Hardware oy Metal, Heating and Plumbing Engineer, Home 
Goods Retailing, L’Epicier, Le Quincaillier. Men's 
Wear, Modern Power, Office Equipment & Methods, Painting 
and Decorating Contractor, Photo Trade, Plant Administra- 
tion, Style and four other business tm the United 
States and Great Britain 


‘THER SERVICES: Canadian Press Com 
mercial Printing Division. Nationa) 
MACLEAN-HUNTER LIMITED 
LONDON: Wellin lente VLR 

Tempie Baz 


MACLEAN-HUNTER PUBLISHING CORPORATION 


NEW YORK 3: Ace. ili 2-7888. 
CHICAGO 3: 7 West Monroe St: 6-2202 


: 
q 
| 
4} 
eed 
i ¥ 
— 


Canad 


Several 


By J. B. McGEACHY 

Mr. Louis St. Laurent has 
Snnounced that he will soon 
retire from the Liberal leader- 
ship. It looks like an occasion 
for noting that almost all the 
Canadian prime ministers 
since 1867, of whom Mr. St. 
Laurent was the twelfth, have 
been remarkably high-calibre 
men. Not a villain in the lot 
and only one dud. I have 
memories of some recent PMs, 
nothing world-shaking but 
possibly biographical footnotes, 
and propose to mix these up 
with gnatches of recorded his- 
tory. 

At least three of our PMs, 
Macdonald, Laurier and King, 
were political geniuses of the 
first magnitude. Probably Tup- 
per, though he held the top 
Office for only a few months 
in 1896, should be added to this 
select list. To get three or 
four stars out of 12 performers 
(leaving out Mr. Diefenbaker, 
who has still to finish his pro- 
logue and ring up the curtain 
on the first act) is better luck 
or good management than most 
countries have had. 

If a Canadian doesn’t say this 
sort of thing, certainly nobody 
else will, The outside world 
shows a pretty solid front of 
indifference to our political af- 
fairs. Fleet Street, for instance, 
regularly finds Australia and 
South Africa better copy than 
Canada, taking one year with 
another. American interest has 
perked up but not to the extent 
of noticing how brightly our 
political luminaries shine. 


Visitors who do take a look ‘ 


at Canadian politics are some- 
times patronizing. Quoting 
from memory, I think it was 
Lord Bryce who conceded that 
any Canadian Ministry was 
quite likely to have one mem- 
ber bright enough to grace the 
front bench at Westminster. 

This was intended as a state- 
ly compliment. It sounded 
nore like Dr. Johnson's re- 
mark that a woman preaching 
“is like a dog walking on his 
hind legs. It is not done well 
but you are surprised to find 
it done at all.” Bryce, it’s 
true, wrote a long time ago. 
But he wrote after Macdon- 
ald had “(finished creating 
federal Canada, uniting it 
with a transcontinental railway 
and establishing its freedom 
to run its own affairs. 

This career, it seems to me, 
puts other 19th century 
worthies like Bismarck, Ca- 
vour, Mazzini and Kosciusko, . 
not to mention W. E, Glad- 
stone, completely in the shade: 
a minority opinion perhaps 
but, as a learned professor 
once said to me wher I ex- 
pressed it, “history is in the 
public domain.” 

Macdonald’s Handicap 


Bismarck and the others 
were of course European and 
did some blood-letting — two 
notable aids to fame. The only 
military opponent Macdonald 
had to cope with was Riel and 
he muffed the Riel business. 
Furthermore, he was a Cana- 
dian. This meant that when 
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Geniuses on 


he went to Washington in 1871 
and tried his hand at negotiat- 
ing a treaty with U.S. the 
fuddy-duddy Englishmen who 
were with him, though far in- 
ferior to him in all but heraldic 
quarterings, felt entitled to re- 
gard him as a troublesome col- 
onial who had to be kept in 
his place. 

Condecension like this, 
though extinct in Britain, sur- 
vives in Canada itself. An ex- 
ample is a particularly churl- 
ish current article which de- 
rides John Diefenbaker, for 
his recent performance at Lon- 
don, as “the bold colonial boy.” 

To come to modern times, I 
saw Sir Wilfrid Laurier in 1918 
when he was in his last year 
of life at the age of 77 and I 
was a student in Toronto. I 


a’s High-Calibre PM’ 


the Macdonald-to-St. Laurent List 


would never read a speech, as 
many MPs do though it kills 
debate stone dead, but I was 
staggered to hear that he had 
committed to memory an ora- 
tion that took, as I remember, 
four hours and a half. I won- 
dered why, having taken that 
trouble. he hadn't cut out the 
repetitions. King was a great 
hand, like Gladstone, at mak- 
ing two words grow where one 
grew before. 


My third téte a téte with him 
was again in Ottawa in iate 
1941. I was on a flying visit 
from Britain. He received me 
warmly in a smal! study on 
an upper floor in the Parlia- 
ment Building, an ivory tower 
if there ever was one. Two 
fragments of that conversation 
are especially clear in my mind. 


4. B. McGEACHY 


“To get three or four stars 
out of 12 performers (leav- 
ing out Mr. Diefenbaker who 
has still to finish his prologue 
and ring up the curtain on 
the first act) is better luck 
or good management than 
most countries have had.” 


thought the majestic old 
gentleman looked sad. I sup- 
pose only people old enough to 
remember 1918 personally have 
a clear idea how mercilessly he 
was lampooned and vilified for 
his stand against conscription. 
No “Interviews” 

Adopting one of Laurier’s 
rules, Mackenzie King never 
gave interviews; but I recall 
three occasions when he spoke 
to me solo. The first was in 
1926, an election year. He gave 
me 90 minutes in his railway 
car to explain that Lord Byng 
had brought Downing Street 
influence to bear on Canadian 
affairs and was therefore a 
menace to the constitution and 
our politica] liberties. 

I thought then, and _ still 
think, that this issue (which 
set Mr. King off on his mara- 
thon career but broke Arthur 
Meighen for good) was quite 
phony; but I came away sure 
that Mr. King had convinced 
himself. 


Our second meeting was in 
the Ottawa press gallery in 
1930. Mr. King came to the 
annual Saturday-afternoon 
party, with solid and liquid 
refreshments, given by the cor- 
respondents. Spotting me as a 
new boy, he came over, shook 
my hand cordially and put me 
at ease. Then he said an extra- 
ordinary thing. He said he was 
very tired from the labor of 
memorizing his parliamentary 
speech of the day before. 

He was a strong upholder of 
House of Commons rules and 


The PM took a letter from 
his inside jacket pocket and 
showed it to me. It was from 
Franklin Roosevelt. It began 
“Dear Mackenzie” (FDR was 
probably the only person who 
so addressed Mackenzie King) 
and signed “Franklin.” It ac- 
knowledged that King was the 
originator of the lend-lease 
idea. The PM was visibly proud 
of it; and why not? 

The other point I remember 
was his concern about Mr. 
Meighen’s intention to contest 
a seat in the Commons. 
Meighen, as it turned out was 
defeated by a CCFer named 
Noseworthy (news I _ read 
months later in London with 
astonishment and dismay) but 
King had no premonition of 
that result. He was genuinely 
alarmed, so far as I could 
judge, by the possible come- 
back of his former rival. 
Meighen, he said, would be a 
divisive influence in Parlia- 
ment at a time of national 
emergency. I have never 
known two politicians who dis- 
liked one another so intensely. 

Without suggesting,that King 
Was insincere in what he said 
to me, I rather think he was 
fearful of the whiplash of 
Meighen in debate. Meighen 
was the best parliamentary 
performer I ever heard at Ot- 
tawa and had few competitors 
in my time in London or 
Washington, 


An Avenging Spirit 
There’s an unusual] physical 


fact about Mr. Meighen that 


@ System Planning 
For more detailed information concerning these and 
other services, call or write — 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West — Toronto l 


Public Relations and 
Sales Promotion 


deserves to go into the record. 
Happily still among us at the 
age of 83, he has been a rosy- 
cheeked, silver-haired, filled- 
out man, a comfortable-looking 
and genial] man, in the past 
decade of his life in Toronto. 
In 1921 he was gaunt and 
pallid. These characteristics 
plus coldiy intellectual ora- 
tory and fierceness in criticism 
made ordinary people wince 
and may even have given them 
guilt complexes. He was like 
some dark avenging spirit come 
to scourge folly and wicked- 
ness. 


Yet his farewell address to 
the Tory convention in 1927 
was, next to the Churchill war 
speeches, the most moving ut- 
terance I’ve ever listened to. 
He was resigning the party 
leadership, to be replaced by 
R. B. Bennett, and so much 
emotion was engendered by his 
performance that the party 
machine, captained then by G. 
Howard Ferguson, had to work 
fast to squelch a “draft 
Meighen” movement. I don’t 
think anything like this has 
ever happened at any other 
national party convention in 
Canada. The 1927 speech can 
be found in a volume with the 
defiant title, “Unrevised and 
Unrepented.” It’s a collection 
of Meighen speeches delivered 
between 1911 and 1949, recom- 
mended to students of both 
oratory and Canadian politics. 

R. B. Bennett, the other 
principal rival of Mackenzie 
King, I got to know slightly in 
his imperious days. That was 
in 1930 when he had just be- 
come Prime Minister, At that 
time he thought nothing of 
shushing a front-bench col- 
league who got up to answer 
a question. He would then give 
the reply himself, 

He viewed the press as at 
best a public nuisance and at 
worst a prevaricating deceiver. 
I believe he once threatened 
to lock up an unfriendly press 
gallery man in the tower — 
wherever that might be, pre- 
sumably up among the bells. 


R. B. Mellowed 


I knew him much better in 
his later years in London as 
Lord Bennett. This was dur- 
ing the war. He had mellowed 
in an astounding way. It was 
searcely believable that this 
was indeed R. B. I think he 
liked being a lord (his boy- 
hood New Brunswick pal Max 
Aitken had made it, so why not 
he?) but it certainly wasn’t 
snobbism that moved him to 
accept the title. In the House 
of Lords he could make him- 
self useful and he did. 


He kept his peers informed 
about Canada and he became 
a right-hand man for Lord 
Beaverbrook in the Ministry of 
Aircraft Production or MAP. 
Besides being extremely able, 
Bennett was a very conscien- 
tious and industrious man. He 
was indeed piously so. 


Once I telephoned him from 
the BBC. “Tomorrow night at 
eight,” I said, “I want you to 
record a five-minute talk for 
me on anything you can tell 
me about progress in the Min- 
istry of Aircraft Production.” 
“How many words will that 
be?” he asked. “At your 
speed,” I said, “about 750 
words.” “I shall be there,” he 
said. He turned up in plenty 
of time, with a script of just 
the right length, meekly sub- 
mitted to a timing run-through 
and then made the disc. This 
couldn’t have happened in 
1930. 


After that, as I remember, 
he talked to me about news- 
papers. The Beaver had been 
instructing him on the subject. 
“Wonderful institution, the 
press,” said R. B. “Max was 
telling me he sells four million 
copies of the Daily Express and 
each copy is read, on the av- 
erage, by three people. Think 
of that! An audience of 12 
million every day in the week. 
Most extraordinary!” 

One used to see R. B. walk- 
ing up Whitehal] to Trafalgar 
Square, better dressed than 99 
viscounts out of 100 and in 
excellent taste. There was a 
high gloss on this dignified 
elder statesman. As always, he 
gleamed from shoes to hat but 
anyone less like a spiv would 
be hard to imagine. 


Once in Trafalgar Square, 
on which abuts Canada House 
as everyone knows, I encoun- 
tered R. B. and was briefly 
passin.g the time of day when 
a Canadian private in uniform 
came striding toward us. At 
sight of the great man he stop- 
ped, stood at attention, saluted 
briskly and said: “Lord Ben- 
nett.” 

R. B. beamed his most beam- 
ish smile and at once engaged 

_ the soldier in bright conversa- 
tion about his home town, ex- 
periences in England and what 
not. He was better pleased, 
it seemed to me, than if Gen. 
Montgomery or the Angel 
Gabriel had stopped for a chat. 
I think he made a point of 
walking through the square, 
business permitting, for the 
sake of such meetings. 


Always a Bachelor 


Those who thought that 
R. B.’s heart had no cockles 
to warm would have been sur- 


prised. He had turned into a 


nice, friendly, sparkling and 
manageable elderly gent. There 
were frequent reports that he 
Was going to get married. The 
lady was spoken of by name. 
But he remained single to the 
end. It was not to me but to 
a woman journalist, who want- 
ed a world scoop on his en- 
gagement when it happened, 
that R. B. said: “My dear, have 
you not noticed in the news- 
papers what happens to gentle- 
men of 70 when they marry 
for the first time?” 
Summoning up memories of 
Mr. St. Laurent, I think of a 
party given in 1938 at Char- 
lottetown, P.E.I., the only place 
in the world where I have been 
offered two whole lobsters for 
dinner and eaten both. 


For the party I spoke of, a 
French Canadian genius named 
Adjutor Savard had obtained 
a barrel of Malpeque oysters. 
He had also unearthed—this 
was sheer magic in an island 
that was bone-dry except for 
rivers of 16 proof rum dis- 
stilled from West indian mo- 
lasses — several cases of the 
delicious dry wine called 
Chablis. Ordering the wine 
chilled, copious brown bread 
spread with butter and the 
oysters served in every known 
way, on the half-shell, stewed 
in cream, Rockefeller, grilled 
in wrappings of bacon and so 
on, he awaited his guests. 


They were the members and 
camp-followers (myself in the 
second category) of the 
Rowell-Sirois Commission of 
which gay and gallant Adjutor 
was French secretary. (With 
him, by the way, on the secre- 
tarial team and of course at 
the party, was a tall slim youth 
of great promise named R. M. 
Fowler.) 


One of the guests was a Que- 
bec lawyer who had lately be- 
come the Commission Counsel. 
He was Louis S. St. Laurent, 
QC, reputedly a legal brain of 
the highest calibre and income: 
but I will confess that he was 
then unknown to me and, I 
think, to several others in the 
company. As he sipped his 
(perfectly lawful) glass of 
Chablis and ate oysters, Mr. 
St. Laurent was the courtly, 
affable and distinguished-look- 
ing gentleman the electorate 
got to know very well a few 
years later. 


Of course nobody would 
have thought then of calling 
him “uncle” or “papa.” T don’t 
suppose anybody present saw 
him as a future prime minister, 
except perhaps Mr. St. Laurent 
himself if Mackenzie King had 
already chosen him for the suc- < 
cession and told him the secret. 


But I will cut off this nar- 
rative at the Charlottetown 
party. The two PMs of the 
past eight years are not yet 
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Supply pipelines clogged ... 


inventories high...new goods blocked. 
When better coordination is needed... 
PRIVATE WIRE TELETYPE IS THE ANSWERI 


In hundreds of businesses, large and small, 
Private Wire Teletype can help cut costs 


and improve operations in scores of ways. 


Linked with Western Union 


for Canada-U.S.A. PW Service 
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cPp-CwN TELECOMMUNICATIONS seeve Att CANADA 
memories. Besides, the only at the beginning, our only dud the brief tenure from which 
St. Laurent stories I know PM was, I think, a rather ob- Tupper rescued him in 1896. 


have been told and Mr. Diefen- 
baker rolls his own. 
Getting back to what I said 


scure gentleman named Sir 
Mackenzie Bowell. He fumbled 
the ball rather badly during 


But Sir Mackenzie must have 
remained serene for when 
he died in 1917 he was 94. 
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dealing 


STOCKS AND BONDS 
CAN’T GIVE ADVICE 


Of course, the monetary value 
of the estate you leave is 
important. It is one of th 
duties of your executor to 
ensure that your family will 
benefit to the fullest extent, 
as set forth in your Will. 
However, this is only a part of 
the responsibility of a 
conscientious executor. The 
trust officers of The Canada 
Trust Company regard it as 
their duty not only to safeguard 
the financial security of your 
heirs, but also to assist them in 
solving problems that may arise. 
There may come a time when 
members of your family—a 
son or daughter, for instance, 
on the threshold of adult life— 
will welcome the sincere counsel 
of a mature adviser. Canada 
Trust trust officers are always 
mindful that they are 


at 


with people—not mere 


names on a ledger. 


Visit your nearest Canada 
Trust office soon, and start to 
lay the foundations of a 
relationship which may mean 
much to your family 

in time to come. 


CANADA TRUST 


COMPANY 
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OTTAWA (Staff) — Canada! was a drain of $212 million in the 
went further and faster than ever first half. Adjusted for seasonal 


™ the first half of this year. | est ever. 
7 The first half of 1956 brought| More than 90% of the payments 
a deficit of nearly $800 million. went to the United States. 
| This year it was better than $900' In recent years, a new DBS re- 

Million. port on 1956 transactions reveals, 

This could mean a defici, for Canadian interest payments 
the year of $1.5 to $1.6 billion, abroad have been relatively con- 
if the pace continued. But even stant: the decline in foreign hold- 
last year the pace declined in ings of Government of Canada 
the second half—to $574 million.| bonds being enough to offset in- 
Revised total for all 1956 is now creased borrowing by other Cana- 
$1,372 million. The second dians. 
idecline could be more marked! But the growth of dividend pay- 
this year. ments has been sharp and steady, 
| The excess of merchandise im-| and last year passed 1950's pre- 
ROBERT &. NUTH | ports over exports was slackening | Vous 

a bit toward mid-year. Other; Here are the gross figures, with- 

hes been appointed Weeserer | current payments — for services| Out taking account of Canadian 
The Builders’ Exchange of Montreal ond 174 “invisibles” -—- boosted the receipts (which at $166 million 
| deficit to its phenomenal rate. were little higher than 1953): 

Somes If you took out wheat from 


en enneuncement mode by Mr. W. E. Wil- Tetel Te UK. 

lioms, President of beth orgonizations.| the second quarter figures the | 
bar. Muth wos formerly senior assistont to | Merchandise account wouldn’t|1953 ........ 12! 101 16 
the Generel Menager of The Conadien | look bad: it was pulled down by /| 1954 ........ 130 108 17 
Construction Associction. wheat sales amounting to -only 1955 -.-.---- 127 107 16 
about half the same period of last Qo aa 128 107 16 

year. ividend 

But at least some of the “in- aa . 283 233 4 
visibles” will turn into a perman-|j;954 293 45 
: ent drain on our balance of pay-|i9ss ........ 356 ‘281 59 
ments. Biggest of these are in-|1956 ........ 402 326 56 


: terest and dividend payments on 


Canada’s over-all dependence 


How We Added Billion Dollars 
To Debt to Other Countries 


| fifths of the new Canadian devel- 


into debt to other countries, in | influences, this could be the high- | 


opments. 

2. The Canadian savings used 
to pay for Canadian developments 
came to only two thirds of the 
_amount of new investment in this 
country. The remaining one third 

came from foreign investors. 

To bring this more up-to-date, | 
and avoid the muisieading effect 
of these averages, DBS also gives 
rough estimates for 1956. 
| Last year Canadiar. savings 
came to only two thirds of the 
Capital needed for new invest- 
/ment in Canada. Even so they 
weren't all used for this purpose. 
The huge program of capital 
investment in Canada last year 
was directly financed in this pro- 
portion. 

By Canadians: 60%. 

By non-residents: 40%. 

Canada’s net indebtedness to 
other countries reached $3.5 bil- 
| ion by the end of 1956, and well 
over $10 billion by the middle 
of this year. 

That's after allowing for Cana- 
dian assets abroad of $7.2 billion 
(at end of 1956), of which only 
$2.9 billion was in privately 
owned long-term assets. 

Long-term foreign investment 
in Canada stood at $15.4 billion 
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$25,000,000 
(United States Funds) 


PETROFINA 


Société Anonyme 


dew issue 


To he dated September 20, 1957 To mature September 96, PO?T 


Principal and interest payable im lawful money of the United States of America or, at the holder's 
its lawful money of Belgium, Switzerland or the Netherlands at the fixed rates 
exchange specified im the prospectus or, at the holder's option, in its equivalent in lawful money 

ef Canada either (i) at the prevailing buying rate of exc at the time and place of payment on the 

due date, or (ii) if payment is made subsequent to said due date, at the closing buying rate of exc 

at the place of payment on said due date, at specified offices of the Company's bankers in : 

Belgium, Switzerland, Germany and the Netherlands, at the holder’s option, upon not less than is 

days’ notice to one of the Company's paying agents of the place and optional currency ef payment. 


The Debentures will bear interest from September 10, 1957 at the rate of 54% annum im the 
first year ending September 10, 1958, ain oe the rate increasing in each year by 34 of aie og annum 
entil September 10, 1965 and thereafter at the rate of 7)2% ~ annum until maturity, pay annually 
en September 10 in each year commencing September 10, 1958. The Debentures be non-callable 
except for sinking fund purposes. They will be redeemable out of sinking fund moneys at the principal 
amount thereof together with accrued interest to the date specified for redemption wponm not less 
than two months’ notice. 

The Company will covenant to pay into a sinking fund for the 5'4%-74% Debentures on or within 
90 days prior to September 10 in each of the years 1968 to 1976, both inclusive, an amount sufficient 
to retire $1,666,700 (US) principal amount of Debentures in each of such years. Such sinking fund 
is calculated to retire $15,000,300 (US) principal amount of the Debentures prior te maturity. 


foreign investments in Canada.| on foreign capital has not reached at the end of last year, and it 


INERY 


We are now really beginning to 
fee] the continuing cost of foreign 


the high level it hit briefly in 
1929-30; but there has never been 


has increased in 1957 to something 
more like $16 billion. Here is a 


TRUSTEE: Montreal Trust Company 


such a long period of such heavy Trough breakdown of the owners 
dependence on foreign investors (end 1956): 


AA | debt and foreign ownership. 
ae Second and third a are In the opinion of eounsel, these 54%-7/% Debentures will be an investment in which 


July 1956. 
Here is the record of ordinary PUBLICATIONS 
life sales by provinces as com- : 
A Division of piled by the Canadian Life In- 1450 Don Millis Road, 
LEETHAM, SIMPSON LIMITED surance Officers Association: = Don Mills, Ontario 
Management Consultants 550 Sherbrooke St. W., Montreal 
Moenitebe ...... 15,600 12.200 | 
New 6,200 4,900 | 
Newfoundiand 1,700 1,500 | 
islend 700 | 
Qwebet 115,600 77,100 


as these 1950s. 
uMPRCHICATIONS 4 DBS now estimates that over 
| the whole period 1950-56 inclus- 
ive, foreign funds represented 


about 21% of the net new capital 


generally the low period for in- 

| . terest and dividend payments. 
| 5 This year, however, the outflow 
Veaoot ‘sti came to $147 million between 
; JOUETTE Gut March and June, and $127 million 

in the first quarter. Net of Cana-| formation in Canada. Over the 

} dian receipts from abroad, there| same period, foreign investment 

- directly financed one third of the 

new capital investment in Can- 


This is what these rather tech- 
nical descriptions mean: 
1From 1950-56 Canadians 


United States: $11.7 billion, of 
which: 
Direct investment: $7.5 billion. 
Government and municipal 
bonds: $1.9 billion. 
Other portfolio investments: 
| $1.7 billion. 
Investment funds: $255 million. 
United Kingdom: $2.7 billion. 
DBS has now given for the first 
time an estimate of the invest- 
ments of other countries; but it 
relates to the end of 1955. Here 


jomed this firm 
and has been elected to the Board of Directors 


By JOHN P. MACLEAN 
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credit men... 


prepare for promotion 


take this course 


“Credit Management” a 3 year correspondence course 
offered by The Canadian Credit Institute and conducted 
by the Extension Department of the University of Toronto, 
is enrolling students now. 


Vice-President 


The oppointment of W. 1. Hutchison as 
Vice-President of Moffats Limited, in 
charge ef the newly-formed industrial 
Division, is announced by H. C. Darroch, 
President. Mr. Hutchison jeined the 
Moffat organization in 1955 as Man- 
ager of Manufacturing. He is a grad- 
vate of McGill University in Electrical 
Engineering and in addition te holding 
membership in the Engineering Institute 
of Caneda and the Association of Pro- 
fessional Engineers of Onterio, he was 
elected to full membership in the In- 
stitution of Mechanical Engineers of Great 
Britoin as a result of his work overseas. 


Degree . . . a decided asset to any Credit man. 


“Credit Management” is open to every Credit Manager, his 
assistants, others active in the Credit field and those inter- 
ested in making Credit their career. 


For complete details, write for your free Syllabus today to: 
THE CREDIT MANAGEMENT COURSE 
EXTENSION DEPT. 


THE UNIVERSITY OF TORONTO 
TORONTO, ONTARIO 


An Executive Challenge 


Required, a General Manager for an important, expanding industrial company. 


Candidates must have had substantial top management experience and be accus- 
tomed to dealing at Board level. Such experience will probably have been acquired 
in the Metals or Stee] Industries. The emphasis will be on leadership, organiza- 
tional, administrative, and public relations ability. They will preferably possess a 


Manufacturing ond Industrial Engineering 
universi . year earlier. This continues a 30- Industrie! Di 
ty degree month-long trend toward substan- 
tially higher year-to-year sales. Canedien Oil/Ges World 
AGE:—38-45. Ordinary life sales reached Canadian Chemical Processing 


REMUNERATION:—Will be substantial and include a stock option. Applicants 
‘\.. Row earning less than $20,000 are unlikely to be accepted. 


_ This is an outstanding opportunity with excellent advancement potential. 


Applications should be in writing end will be held in confidence 
and acknowledged. All qualified candidates will be interviewed. 


Canadian Crash Indicator 
Will Save Lives for $250 


should be available to the world 


cut substantially (RCAF alone 
will spend $4.4 million on search 


opment sections have spent more 
than two years developing it, are 
now taking the last few “bugs” 
out of the prototype. 

Key men in the development 
have been Harry T. Stevinson 
and David Mackow. 

Canadian Aviation Electronics 
of Montreal will make it — has 
just bought the patents virtually 
sight unseen. 

Cost will be comparable to the 
SARAH (search and rescue and 
homing) device with which it 
will be co-ordinated, may be as 
little as $250. 

CPI has just been put’ success- 
fully through rocket sled tests 


It is fully automatic and will: 


@ Fit the exterior of an aircraft 
near the tail. Size is about two 
feet square and up to six in. 
thick. Present test models weigh 
7-14 Ib. 

@ Flutter off the aircraft (like 
the top playing card off a drop- 
ped deck) as the nose of the air- 
craft begins to crumple. 

@ Hit the ground at only a small 
fraction of the aircraft’s impact 
speed. It’s tough, weatherproof, 
plastic skin and glass foam liner 
keeps it floating m water or 
marsh, from sinking into snow, 
from damage from rocks. 

@ Give off radio pulses (about 
50 per sec. on 243 megacycles) in 
sub-zero to tropical weather for 
up to a week at a time. Present 
range, depending on terrain and 
propagation conditions: 2-70 


New Life 
Sales Up 


. tenes Bishop & Cope, both of Montreal, and both of which counsel may rely on the opinion of other counsel 
We are pleased to announce = enough to ge Magi of| were the leaders at that — in ras be of the validity of the incorporation and organization of m4 4 the authorization fos 
| oc "But they didn’t te all their ya a —— the issue of the 5)2%-7)4% Debentures and other matters of local law. 
that effective September Ist, 1957 savings for this purpose. They France seeerecoesooee $ 64 
invested some abroad, ana PRICE: 100 and accrued interest 
used some more to retire foreign 
MR. MURRAY D. COX debt. Result: there weren't encugh| enema 2200000000 2 (United States Funds) 
savings left to finance even four| australia ..........-+-- %& 6 


the Canadian and British Insurance Companies Act (Canada) states that companies 
registered under Part Ill thereof may invest their funds, without resorting te the 
provisions of subsection (4) of section 63 of the said Act. 


Of the $25,000,000 (US) principal amount of 5'4%-734% Debentures, $20,000,000 (US) principal 
amount thereof are being offered outside of Canada but not in the United States of America. 


We, as principals, offer the remaining $5,000,000 (US) principal amount of 5)4%-7)4% Debentures 
if, as and when issued by the Company and accepted by us, subject to prior sale or change in price 
and subject to approval of all legal matters on our behalf by Messrs. Dixon, Senecal, Turnbull, Mitchell; 
Stairs, Culver & Kierans and on behalf of the Company by Messrs. Common, Howard, Cate, Ogilvy; 


W. C. Pitfield & Company 
Limited 


Greenshields & Co 
Inc 


New life insurance bought by 
Canadians during July amounted 


sales were higher in all provinces 


unchanged from - before 
totals, 

Industrial life sales came ‘to 
$9.4 million during the month, 
just below the $9.5 million sold 
a year earlier. / 

Group life sales rose sharply. 
Totaling $123.2 million in July, 


to $518 million, up 38% from a 


total was 52% higher than in 


$385.4 million, up These 


except PEI where they remained | 


ANDERSON & COMPANY LIMITED OTTAWA (Staff) — A revolu-| late next year. miles. ed there are no survivors. | when erash victims are already|ning in no-sutvivor eraghes — 
tionary new Canadian-designed- It will be a really fast life-saver.| The idea behind search and res-, And the hazards to searching dead. _wreckages and bodies in the past 
, o and-built crash position indicator Search and rescue costs will be| cue: Find the wreck quickly — aircraft are great; often one or CPI will also mean faster, have been found weeks to years 


it’s an emergency until it’s prov-| more are also lost—more tragedy estate 


. . and allied operations this year). 
~ : flight research and radar devel- | 


nd at about 100 mph. and triggered Business Paper 
This excellent course offers a well-planned curriculum in sai drops from aircraft diving at 250 advertising first! 
mercantile and consumer credit, leading to an M.C.I. W. lt. HUTCHISON, mph. wes 
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settling and business plan-! afterward. 


COMPANY 


then increase your 


The best (legal) way to stop your 
competition is to counterattack! Build 
company prestige ond product acceptance 
first. Then deploy your sales force to turn 
these gains into octuol profit. 


The surest way to accomplish this first step— 
whether your markets are industrial or 
consumer—is through concentroted 
advertising in well-chosen Business Papers. 


Without wasted words or waste circulation, 
these publications can increase the stoture 
compony and your products among 
oll and industrial buyers. And these 
buyers can sway entire consumer markets in 
your favour! Adequate Business Paper 
Advertising can also strengthen your 
existing distribution creas—and create new 
ones. Directly or indirectly, they can uncover 
many new uitimate-consumer markets too. 


to shake up your competition? 
Then increase your Business Poper advertising 
firstl 


These Business Popers Provide Complete 
Coverage of Major Canadion Markets: 


Electrical News and Engineering 

Electrica! Contracting and Maintenance 
Electrical Equipment News 

Electrical Forming 

Engineering ond Contract Record 

Engineering Construction Purchasers Directory 
Maclean Building Guide 

Building Guide Annual 

The Canadian Architect 


Chemico!l Buyers Guide 

Canadian Metalworking 

Canada lumberman 

Canedian Woodworker 

Shoe and Leather Journal 

Furniture and Furnishings 

Radic, TV., Applionces Trade Builder 
The Grocers’ Magazine 


They ere ef! 


HUGH MACLEAN 
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Greenshields & Co Ine 


Underwruers and Dealers in 
Conadian Securiti 


Greenshields & Co 


Member: 
Montreal and Toronto Stock Bachanges 


sor *42-° vou cive A LIFT 
TO AN ENTIRE ROOM 


SCENE-O-RAMA MURALS ARE 
BECORATOR STYLED, HAND PRINTED MURALS 
ON SCRUBBABLE WALL CANVAS 


Ve 


SCENE-O-RAMA murals 
easy to hang. Each mural is 
pre-trimmed pre-pasted 
just wet the back and up 
H# goes, no fuss or mess. And 
the durable, washable wall 
eanvos lasts and lasts ... stays bright and beautiful for years. 


‘are 


The sweeping, breathtaking beauty and vibrant natural color of each 
murol adds a new dimension to your rooms — makes them look strik- 
ingly different, larger, luxurious. 


8 beautiful murals, 10 patterns from which to choose—each 11 ft. long. 
SEND 25 IN STAMPS OR COIN FOR FULL-COLOR BROCHURE 


Empire Wallpaper and Paint Ltd. 


Executive Offices: 931 Eglinton Ave. E., Toronto 17 


Vaneouver Calgary Regina « Winnipeg London Kitchener Hamilton Kingston 
Ottawa @ Montreal « Sherbrooke « Three Rivers « Quebec « Saint John « Moncton e Halifax 


For Whom the Bell Tinkles 


Brokers Sing The Blues Song 


There are only two sets of con- 
ditions that can force $15,000 to 
$25,000-a-year customers men to 
lunch at their desks on a sand- 
wich and a soft drink: 


® Business hitting such a hectic 
pace that to go out to lunch 
could mean loss of fat wads of 
dollars in commissions. 

“ Business so slow that to lunch 
out could mean missing the only 
order al] day. 

Well, customers men along Bay 
St. and St. James St. are lunch- 
ing in the office these days on 
small fare. 

A look at the Trans-Lux ticker 
will tell the tate—long, unbroken 
series of just bid and ask quota- 
tions jerking along. 

Actual transactions are so few 
and far apart that one day last 


week a Toronto house delegated | 
a clerk to ring a little bell every | erage officials 


time a transaction was recorded. 
“That was to keep the custom- 

ers men from falling asleep,” one 

of the firm’s partners told FP. 


‘prices 


‘three years (59.9 million shares) | 


But the market slow-down has | 


become far from a humorous mat- 


Right now the majority of 
brokerage firms are operating in 
the red and wondering just how 
long they can keep doing this. 


Commissions on a daily share 


turnover of around 2.2 million 


shares—current volume pace on 
the big Toronto Stock Exchange 
—are just not enough to keep 
even half the 85-90 member trad- 
ing houses in the black. 


Anything under 3 million share 
days represents losing days for 
many of the firms no matter how 
the business is divided, TSE offi- 
cials claim. 

Now with sales and market 
still dropping — August 
turnover on the TSE was the 
lowest monthly rate in the past 


and September worse still—brok- 
are starting to 
draw up cost-cutting programs. 
First move has been not replac- 
ing Junior summer help. 
But most houses are determin- 
ed to stick it out for another one 


'to two months hoping for better 


ter for Canada’s brokerage houses markets before drastic moves 


and security salesmen. 


If business doesn't pick up then 


With this week’s new offer- | 
ing of $700 million Canada 
short-term bonds, investment 
dealers have the answer to 
their questions about the pos- 
sibility of new long-term Gov- 
ernment financing. 

There won't be any — for 
some time, at least. Proceeds 
of the new one-year and two- 
‘year issues, plus next month's 
Canada Savings Bond issue, 
will give Ottawa the money it 
needs for a $700 million re- 
funding Oct. 1, and $250 mil- 
lion coming due Dec. 15. 

By next May, when more 
maturities are to be met, in- 
terest levels may be lower. Or, 
if money is still tight and 
spring employment falters, the 
Government might decide that 
the time had come for action 
to ease credit. In either case, 
long-term borrowing might 
then be arranged at lower 
cost to the Government. 

The new issue came as no 
surprise to the bond market. 
It consists of two open-end 
maturities 3% one-year 
bonds offered at 98% to yield 
4.81%, and 3% two-year bonds 
at 96.30 yielding 4.97%. 


Underwriters: welcomed the 
new Canada bonds for a spe- 


cial reason. It isn’t easy for 


highest standards of trust administration. 


Montreal 
Saskatoon 


Toronte 
Regina 


Ottawa 


The Toronto General Trusts Corporation 


Symbol of Progress 
... today and tomorrow 


The first established trust company im Canada, Toronto General 
Trusts has, for seventy-five years, consistently maintained the 


That is why, today, T-G-T is nationally known as a leader m 
its field and why it now provides so many estates, individuals and 
corporations with such a wide and comprehensive range of trust 


Looking forward to continued growth and progress im the years 
to come, we invite you . . . whether your need for trust service be 
of a personal or corporate nature .. . to avail yourself of our 


TORONTO GENERAL TRUSTS 
Windsor 
Calgary Edmonton 


75th Anniversary 1882-1957 


f 


Winnipeg 


Vancouver 


By Vincent Egan 


them to convince their corpo- 
rate clients that its really 
necessary to pay the high in- 
terest rates prevailing on new 
issues. Now that Canada’s top 
borrower is paying 4.97% for 
a two-year bond, dealers say, 
corporate borrowers will be 
less reluctant to accept the 
hard facts about tight money. 


The $25 million (U.S.) issue 
of Westcoast Transmission 
convertible debentures, 
it is widely expected, will be 
offered at 105 in the U. S. and 
100 in Canada. Dated Sept. 2, 
1957, they will mature April 1, 
1988, and are callable. Conver- 
sion price, it is thought, may 
be market price at time deben- 
tures are issued, with conver- 
sion privilege extending to 
July 15, 1978. Eastman Dillon, 
Union Securities & Co. heads 
the underwriting group. 


Being offered this week is a 
four-part $30 million issue of 
British Columbia Power Com- 
mission bonds. All maturities 
are open-end and yield 5%%. 
Issue consists of 3% 1960 bonds 
priced at 93.83; 5% 1964 bonds, 
callable in 1962, at 98.55; 5% 
1982 bonds at 96.54; and 5% 
1992 bonds at 96.01. The 25- 
and 35-year maturities have a 
full sinking fund. Joint man- 
agers of the large investment 
syndicate are A. E. Ames & 
Co. and Mills, Spence & Co. 


Quebec Hydro is understood 
to have postponed its intended 
borrowing . . Investment 
dealers expect an Ontario 
Hydro borrowing (about $40- 
$50 million) and a Metropol- 
itan Toronto issue ($30-$40 
million) in the near future... 
A $1 million City of Kitchener 
offering is one of several 
smaller municipal borrowings 
expected soon. 


Shareholders of Newfound- 
land Light & Power voted this 
week on an increase in author- 
ized capitalization, to pave the 
way for a five-for-one offering 
of rights to buy stock ... Pri- 
vate placement, through 
Greenshields & Co., is under- 
stood to have been made of 
$1.5 million equipment trust 
certificates of Superior Rolling 
Stock Co., wholly owned sub- 
sidiary of Algoma Central & 
Hudson Bay Railway Co. 


Cost of borrowed money 
shot up sharply in August, ac- 
cording to the McLeod, Young, 
Weir 40-bond yield average. 
Average yield on 10 munic- 
ipals increased by 0.11% to 
5.73%, compared with 4.81% 
at the end of August, 1956. On 
10 industrial bonds, yield went 
from an average of 5.41% at 
Aug. 1 to 5.77% at Sept. 3, 
which was 1.07% higher than 
a year earlier. 


In the U.S., municipal bond 
sales last month were higher 
than in any other August in 
history. The month’s volume 
was $570 million, bringing to- 
tal of U.S. municipal bonds 
sold during the first eight 
months of 1957 to $4.5 billion. 


Rumors have been current 
over the past several months 
that Principal Investments 
Ltd., major owners of shopping 
centres, have been seeking 
new financing—both here and 
in the U.S. It is now reported 
that PI has made a new affili- 
ation with Kerr Lake Mines 
Ltd.. no longer engaged in 
mining. 

Control of Kerr Lake was 
recently acquired by Manus 
Corp., and its capital increased 
from 600,000 to two million 
shares. Rumor is that Kerr 
Lake will now supply $3 mil- 
lion to PI for interests in cer- 
tain land projects. Eventually, 
Kerr Lake would become Kerr 
Investments and hold a major- 
ity of PI essets. 


business. 


there'll have to be retrenchment 
programs involving sharp cuts in 
personnel, in some cases closing 
out branch offices and mergers. 

Actually very few houses have 
started audibly to cry the blues 
as yet. They have some fat vears 
just behind them and the sharp 
ups and downs in markets are ac- 
cepted as part and parcel of the 

business. 

Despite the business slowdown 
—and plenty of rumors—only one 
or two firms are believed in any- 
thing near straitened circum- 


stances. 
The annua! surprise audit of 
the Toronto Stock Exchange 


members now under way is ex- 
pected to squelch pretty effective- 
ly for the time being rumors re- 
garding a couple of firms. 
Some houses specializing in in- 
dustrial stocks, and a handful of 
other firms with wide general 
wire services and some financing 
are still 
stay in the black. 


managing to) 


Actually volume on the TSE. 


was running about 20% behind 
last year up until end of August. 
But August was off 30% from 


Same month last year and Sep- 


| tember is running further behind 


again. 
| On the Montreal Stock: Ex- 
change August industrial volume 


was off 21% 
mines and oils slumped a whop- | 


but turnover in 
ping 56% from same month last 
year. 


Hit Hard 


than volume indicators would 
show because the big drop has 
been 


mated 75% of the houses operat- 
ing today. 


— 


SELLING TO THE 
UNITED STATES? 
for 
Financing! 
Collections! 


Exchange! 
Credits! 


any shipments destined for the 
U. S. Let us buy your Accounts 
Receivable from you. 


INTER-PROVINCIAL COMMERCIAL 


DISCOUNT CORPORATION LIMITED 


430 King Street West, 
Terente, Ont., Canede 


The slower trading pace is hit- | 
ting brokerage business harder | 


in mines and oils—bread | 
and butter business of an esti-| 


With markets so flat and credit | 


so tight there is little incentive or 
opportunity for mining promoters 
to raise new pudlic financing 
carry on new developments 

Unless there is a big change in 
the market atmosphere between 
now and next spring there's 
bound to be a sharp drop in min- 
ing exploration activity in Can- 
ada next year. 

“What should we have the min- 
ing parties look for anyway,” is 
the way one Toronto mining pro- 
moter put it to FP this week. 

But despite the slackening 


market pace there are plenty of | 


reassuring factors in the picture: 

—There’s lots of money on the 
sidelines awaiting re-investment 
opportunities. 

—Customer accounts are gen- 
erally in good shape 

—Although probably more con- 
cerned over the future business 
trend than at any time since end 
of World War II, most of the trad- 
ing public is still bullish. 
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to 


M embers 


Most of the weak accounts have 
already been cleaned up. There 
are more liquid funds in custom- 
er accounts than there have been 
for many months and brokers re- 
port that these funds are not be- 
ing removed from the accounts 
as vet, 


THE FINANCIAL POST 


GARDINER, WATSON 
LIMITED 

Members. The Toronto Steck Exchange 

| = 335 BAY STREET - TORONTO 

EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The Investment Dealers’ 
Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


Generally speaking there has 
been very little liquidation going 
on by most Canadian traders. 
Most are sitting the current de- 


cline out and some are picking 
up stock at what they regard as 
bargain prices. 


— 
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advertising dollar 


can easily buy 


MORE 
LOWER COST 


From whatever angle we look at it, 

Greater Montreal market stands way above 
the balance of the Province in living expenditures, 
annval turnover as well as per capita retail sales: 


GREATER MONTREAL ‘1029 


balance of Province 


No wonder more and more advertising executives are concentrating in 


THE GREATEST SELLING FORCE IN FRENCH CANADA 


*532 


RESSE 


42%. #44444 


MONTREAL TORONTO NEW YORK 
ere 
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Industrial Films 
Still Photography 
Portraits 
& Crippen 


196 Bloor Street West, Toronte Telephone WA. 27-6113 


Permanent 
Debentures 


FOR TERMS OF 1 TO § YEARS 


Debencures are issued in registered form of payable to bearer in 
amounts of $100 and upwards. 


Authorized for the investment of trust funds. 
Gall or write for Debenture folder 


CANADA PERMANENT 
MORT GAGE CORPORATION 
Heed Office—320 Bey Strest, Torente | 


Perosto, Montreal, Saint Joha, Halifax, Port Hope, Hamiton, Brantford, 
Woodstock, Winaipes, Regina, Edmonton, Vancouver, Victora. 


Capital and Reserve $14,500,000 
“Over @ Century of Service te Canadiens” 


— 


Here are clues to profit | 


A businessman's fedement is no better than his information. You 
can profit from Canada’s bustling growth—as other businessmen 
do — through The Financial Post. Here is Canada’s most compre- 
hensive business news service. Every week, The Post helps you 
gauge the swing of business and investments. It helps you plan with 
confidence, make sound decisions. In brief, it helps you make more 
money because it you ro and developments 
across the nation. Yearly by mail in Canada, $6; elsewhere $7 yearly. 


PUBLIC NOTICE 
PETROLEUM AND NATURAL 
GAS LEASES 


IN THE 
BELLSHILL LAKE, FENN BIG VALLEY, JOARCAM, KEYSTONE, PEMBINA, 


STURGEON LAKE SOUTH, SUNDRE, WESTWARD HO, WILLESDEN 
- GREEN AREAS. 


The undersigned will receive up to 2:00 o'clock in the afternoon on. 
the 16th day of October, 1957, offers to purchase a Petroleum and Natural | 
Gas lease for each of the following namely: | 


Fenn Big Valley 
29 N.W.% 36 36 20 4 160 
30 NEM 4 37 20 4 160 | 
31 S.E.% 4 37 20 4 160 
Joarcam 
30 LS’s. 5, Mandl 1 50 119 
Keystone 
E.4 20 48 320 
Pembina 
291 N.W.™ NE. 
an 
292 3, 4, 
an 
298 NW. 16 and 
N.% 1 48 7 5 480 
204 S.% 18 S.%’s 13 and 47 | 
14 and Sec. 15 47 9 5 1601 
295 W.% 27,S.%&NEG | 
28 and S.% 33 48 8 5 1120 
206 and S.% and 
N.W.% 30 44 $ 5 800 
297 Sec. 31 and S.% 32 48 5 960 
298 W.% 26 49 5 319 
299 E.% 49 8 5 320 
300 N.% 25 and Sec. 36 46 w 5 960 
301 N.% 26 and S.%4's 34 
and 35 48 9 ; 960 
302 All 1 49 640 
308 N.%4’s 10 and 11, S.% 
and N.W.™% 14 and 
Sec. 15 49 1760 
307 wit 28, NY, and 
S.E.% 29, S.% and 
908 “ond S.% 31 ; ase 
2 and S.% 36 1279 
Sturgeon Lake South | 
16 All 
18 S.% 24 2 320 
19 N.% 34 318 
Sundre 
NEY 5 160 
7 L.S.’s 12 and 13 5 3 5 80 
8 N.% 16 34 ; $20 
Westward Ho 
3 N.% 36 32 
4 S.% 2 33 ; 5 = 
Willesden Green 
E.% 38 42 5 333 
7 S.W.% 3 43 : 5 171 
5 N.% 17 “3 6 5 320 
9 S.% 19 b 5 320 
may be granted shall be issued in the form prescribed 


by th aint ot Mi M 
e er nes and Min 
erals pursuant to Part VI of | 


The offer in each case must be accompanied by the full amount ot | 
the price together with the rental! at thie tate of $1.00 acre | 
year, ane the $10.00. full correctly spelled, 

e person for whom the offer is made, i - 
pation, should be indicated. 


The purchase price, rental and fee must be in the form of 
draft, marked cheque on a chartered bank, certified Treasury tao 
order cheque, ceri.fied non-negotiable transfer voucher, or a letter of 
creat ee | y any chartered bank in Canada in favour of the Provin- 


Anyone may ask that if his offer on one parcel is not accepted that. 
he be considered on another parcel providing his order ot. dhelen is 
clearly stated and that the amount of his remittance is sufficient to 
Satisfy the purchase price, rental and fee on the further choice. 


be mailed to the unde i 
a 


the Director of Mineral or may be handed to 
tes eral Rights, Room tural Resources Building, 


The right is reserved to reject or all offers recei refun 


To avoid any misunderstanding it 1s stated that the lease. if i | 

will be subject to the royalty that may from time to time be fixed ‘by 

the Lieutenant Governor in Council pursuant to Section 268 of The 
receiv 


Mines and Minerals Act and any offer i 
ns y e consideration must be 


H. SOMERVILLE. 
Deputy Minister of Mines and Minerals. 


we 


September 4, 1957, 
EDMONTON. Alberta. 


Good Old Days 


What Price Inflation? 


ing prices: How big the ectuvel dent in your salary? Here's the dollar-and-cents 
picture. 

The consumer price index, prepored by the Dominion Bureau of Statistics, shows the 
average price change of some 224 items bought by a representotive range of families 


across . 

it's based on an index whereby 1949 represents 100. 

The index at present reads 122.6. In 1937 it was 63; in 1927, 74.6. 

The index is en accurate chart of rising prices, but with one failing: On its own it is on 
impersonal statistic. 

it lacks the punch of the price tag, the im pact of actual money. 

These FP tables show the change in actual prices over the last 30 years. 


They show how prices dipped between 1927 and 1937 in the aftermath of the De- 
pression, and how they've soared since. 


Remember, however, that these prices aren't alt strictly comparable. Design, quality 
and technology have advanced immeasurably. Your 1957 car and its gasoline bear ne 
resemblance to the cars and fuels of 1927, for example. 


Household Goods 


1927 1937 1957 
$ 

10.75-35.00 12.95-20.00 24.00-49.50 
Man's trousers 2.69-4.35 5.95-19.95 
Chesterfield suite (three piece) .. 120.00-160.00 63.75-122.50 298.00 
Wool blanket (72 x 90) ....... 11.00 pair 12.50 pair 22.50 each 

(8 Ib.) (8 Ib.) (6 Ib.) 
House paint (1 gal. white) ..... 2.7 5-4.50 2.69-4.50 3.95-7.75 
Electric washing machine ....... 98.00 74.50 107.00-134.00 
Aluminum kettle ....... 1.45 1.10 2.99-5.75 
Aluminum saucepans (set of three) 1.85 1.73 1.95 
29.50 20.95 31.49-42.95 
Anti-freeze (2 gals.) .......... 2.75 2.55 5.96 
Shotgun shells (25 12-gauge) ... 1.60 1.05 2.98-4.15 | 

Source: T. Eaton Co. cotalegves. 


Staple Foods- 


Average price of staple foods (1 Ib. quantities) : 


1927 1937 1957 

ITT TT .29 .23 .69 


Sources: DBS and current supermarket prices. 


General Items 


1927 1937 1957 
Clay Bricks (1,000 red-faced) ................. 32.00 28.00 63.00 
Lumber (2x4 merchantable spruce per 1,000 bd. ff.) 44.00 42.00 105.00 
Gasoline (regular grade) 

POP we caces 00.24% 00.449/10 

(wholesale) 00.23% 00.16 00.23 1/3 

Anthracite coal (per ton) ......cceesecceeces 14,50 14.40 25.50 

All prices retail Torente. 


Provincial (Ont.) road tax on gasoline has increased from 3c in 1927 to 6c in 1937 te 13¢ in 1957. 
1920, retail price of gasoline witheut tax wos 45.5¢ gal. 


Sovrees: DBS and FP. 


Ineome Tax 


Federal income Tom 


1927 1937 1957 
Single taxpayer, no dependents: 
Married taxpayer, no dependents: 


“Old age security tox; maximum, $60 per yeor. 
Source: Canadian Tax Foundation. 


Weekly Wages 


i 1927 1937 1957 
(dune) 

Average Weekly Wage: $ 


Average price paid for new car beccpoecctsantae 1,059.00 1,025.00 2,885.00 
Sources: DBS end PP. 


Maclean-Hunter Appointments 


MURRAY MARK ARTHUR JOY ROGERT A. METCALIE 


Macleon-Henter Publishing Compeny enpounces the estob- chief of the British Columbie news bureaw and Robert Meh 
lishment of news bureaus in Manitobe end British Columbo colfe, Winnipeg, bas been appointed chief of the Monitebe 
and the epening of an advertising ond soles office in Von- bwreav, serving the compony's 20 business pwblicetions. The 
te serve its Business Publications Division. Murray sew appointments recognize Western Conedas growing im- 
Mork hes been cppointed West Coast moneger, with offices portance in the Canedion economy ond reflect Mocleen- 
in the Burrard Building, 1030 West Georgia Street, Voncouver. Hunters policy of producing business papers thot ore natrenel 
Arthur Joy, formerly editer ef Construction Werld, becomes in point of view os well os in circuletion 


° proceeding apace: build-up ef 
Newsprint Firms Cut Production 
MONTREAL (Staff) — News-' each of its three newsprint mills. Since 1947. the Canadian im- 
print production cuts are continu- Company made no prediction | dustry has been operating at ca- 
Ing. about the future, but indicated pacity or capacity-plus every 
Last week, Consolidated Paper | smai! further cutbacks might be year But in July this year, oper- 
mire. two expected ating ratio was 95.1% of capacity 
week to bring output Dack In line I — ' f the first ths 
| ‘aia ndustry-wide trend toward re-|a@nd for the frst seven mon 
with reduced demand. (FP Sept. duced output results from capac- | 


| "This week Canadian Interna- ity exceeding demand. | This is a high level in any in- 
tional Paper Co. announced that Earlier signs of the current dustry and general thinking 
during September its newsprint moves: Leveling off of U. S. con-| that less-than-capacity approxi- 
production would be reduced by sumption from 1955 records; new mates more normal operations 
four working shifts or 32 hours in’ capacity in Canada and the U. S.| and may continue for some time, 


The death of a man who owns a business, 
either alone or in partnership, can present 
eomplex and important problems. Unless careful 
provision has been made, such an event 
can often wreck or seriously impair the value 
of the business so that the value of his estate 
shrinks to almost nothing. Your Canada Life maw 
has the advantage of our Business Insurance 
Section which specializes in this field, 
and also conducts regular courses for representatives, 
keeping them abreast of the latest ideas and laws 
in this important aspect of insurance. 

F 4922 


LIFE 
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ENJOY LIFE TODAY WHILE GAVING FOR TOMORROW 
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Wanted: Skilled Help 


More ‘Halfway’ Skills 
Answer Our Problem 


re. 

OTTAWA (Staff) — Best single grow as stock of machinery It's found there is not enough xy : 

_cure for shortage of skilled man- | grows, and rate of growth of the graduates to satisfy even present EAS 

| power in industry would be estab- economy, which could result in a demand. . 2 

lishment of more advanced tech-' 50% rate for the industry in a ; — a 

nical institutes, producing tech- 10% GNP rate. There is a shortage, mostly in the 


neers and technicians. While skil- am 

led tradesmen are in_ shorter 4 
supply than in electrical indus- 
try — welders, machinists, tool- 
makers, etc. 


_nicians with qualifications half-| Technological progress (more 
way between a skilled tradesrnan | machinery per worker) wil! also 
a professional engineer. help, as will an expected smaller 
This is the conclusion of the Proportion of machinery imports. 
first report on a survey of indus-| ‘They report: 
@ New products ie, (atomic Large firms in the industry are 
covering electrical and electronics | meen =—more beginning to provide a greater 
e (manufacturers and heavy variety of training for par- 
chinery. @ Improved quality because of ticular skillpower needs (drafts- | 
It finds: New production methods (but and other longer-term engi- 
@ That skillpower need will con- not automation though probably meers because of new products, 
tinue to grow rapidly, because of 


and for technicians not available 
industry's technological develop- already trained in the industry. 
ment and more complex weapons 
for the armed forces. | 


@ That immigration has been and 
still is an important source of 
supply but its relative importance 
may decline 
@ That informal in-plant training 
has been important but unlikely 
to be as effective in the future. | 
The report just published was 
based on field work done by Pro- 
fessors William Bruce of McGill 
and W. G. McIntosh of the Uni-. 
versity of Toronto. 


After interviewing manage- 
ment they found the need for 


Salesmnen agencies available 
across Canada, 


The report results from a 1956 
decision to look into the broad 
question of skillpower demands 
because of recurrent postwar 
shortages. 


This is another in the con- 
tinuing FP series on Cana- 
dian skillpower. 

't deals with a new report 
on the problem. 


The federal labor depart- 
ment, in co-operation with 


one 


we 


It was felt that a critical exam- | 
ination was needed since skill- 
power shortages were evidently to 
continue for several years at least, 
provincial departments and | and it woulc help industry and 
interested agencies, began | education planners to see what 
the study of future skill- use has been made of available 
power needs more than a education institutions and their | 
year ago. students and check where better 


results could be obtained. 
It followed a request from 


More studies will be leted 

getting less. Training Advisory Council, | | 
Management came up with endorsed by the National Among them: Skilled and Pro- 


fessional Manpower in Canada 
1945-65 for the Gordon Commis- 
sion, 


some suggestions of their own. Apprenticeship Advisory 
For example: Council. 


—Universities should work the 
year round, in two six-month | 


tomorrow's changes 


are planned yesterday with 


shifts and with the help of federal ANNOUNCEMENT 
mechanization). This means in- 
en route oar ble haaagmany more profes- creased emphasis on design and | PRUDENTIAL 
Fly Pacific —Engineers should improve| Inspection and scientific quality ANNOUNCEMENT A L i T R WA L L 
Tourist to Mexico City from Van- their writing and speech, and control responsibility is being 


couver on your way east... 
from Toronto or Montreal on 
your way west. Just $71.00 
more than cross-Canada return 
fare. Ask your travel agent for 
descriptive folder. 


there should be a greater empha-| transferred from skilled worker | 
mathematics and to the inspection staff and the | 
—More_ technical institutes | jaboratory. | 
should be established throughout| Techniques are becoming more | 
Canada, such as Toronto’s Ryerson | complicated with X-ray inspec- 
Institute. The British system of} tion, ultrasonic testing, optical 
Higher National Certificate should | colimators, etc. 
be introduced for technicians, In methods analysis and pro- | 
~—Technical schools should be} duction planning, personne! must 
located nearer plants with aj|have both theoretical knowledge 
better integration of apprentice-|and practical plant experience. 
ship and school courses. Needs Change 


War Stimulus So skillpower needs are chang- 
World War II stimulated the| ing. More engineers, technicians 
electronic and electrical industry. and draftsmen are wanted. Engi- 
This was followed by the need|neer demand may double in 10 
for new equipment for TV, auto- | Years. Po } 
mation, calculating and control| Again, technicians appear to be 
systems. in demand more than in other 
® Between 1937 and 1955 the pro- categories. But skilled tradesmen, 


Whenever it becomes necessary, the floor plan of this handsome office 
will be changed quickly and easily by rearranging the Movable HAUSERMAN 
Interior Walls. Even the full-light glass panels may be moved, 
or exchanged with other modular HAUSERMAN units. 

The efficiency-boosting benefits of movability are enhanced by 
savings in the cost of maintenance. HAUSERMAN’S lifetime finish of baked 
enamel—offered in your choice of color—never needs repainting. 
Periodic washing is all that is required. 

HAUSERMAN representatives are located in principal cities 
throughout Canada. The one nearest you will gladly call at your convenience, 
| to supply complete details. 


MONTREAL 


Banc OUVER TORONTO 


MENICO CIPY 


Canadian 


AIRLINES 


J. F. BRIDGES 


ad . : though demanded more in abso- The appointment of John F. Bridges es 
_duction volume of electrical ap- director of group soles and service has | 
paratus and supplies increased lute numbers, are probably meen enneunced by Siebert HAUSERMAN OF CANADA LTD. Free Booklet 
four times compared with 2% clining — relatively through M. Green, vice-president in charge of poonve’” Home Office: 91 Yonge Street, Toronto, Ontario 
times in all manufacturing; be- mechanization. : | Canadian operations ot the Prudential Please send your free booklet, Seeing is Believing”, to: 
tween 1947 and 1955 by two-thirds}, S¢™i-skilled workers, easilY | insurance Company of America. Mr, 
(in manufacturing: one-third) trained, are not thought most Bridges joined the company in its West- 2 : 
Employment went up 44% 1947| likely to be in short supply. | ern Home Office, Los Angeles, in 1948. | 
1 0,000 to 1955 ed with 14% i ll Mechanization will provide more He became associated with the group ° Comoon Title : 7 
we na jobs absolutely but probably not, insurance department in 1949, serving 
invested in manufacturing. proportionately in a number of responsible positions until | 
wy About 97% of the industry is Unskilled wonrteny mav well be | 1955 when he was promoted to district ae ee ’ 
in Ontario and Quebec in a three- group sales supervisor in the Seottle, Zone Province. 
MAE to-one ratio end Wash, group office. Mr. Bridges is a 


cline proportionately to the num- 
Industry thinks output will | ber employed. | ot los Angeles, where he majored in 

double in the next 10 years, and Immigration is an important, | banking and finance. 

that a considerable part of pro-| skillpower source. | 

duction in 1966 will be’ in new — 


electronic products. 


To cope with the new complex 
designs, more highly qualified 
engineers, assistants and drafts- 
men are wanted. Broader train- 
ing in physics, mechanics and 
metallurgy, is needed. 

Research importance is increas- | 
ing. U. S. models predominate 
but imports must often be adap- 
ted. Custom work means original 
research, 


Our current sources of skill- 
power are from universities and 
immigrants with equivalent de- 
technicians (no definition 

agr on but roughly: between 
Cumulative skilled tradesman and engineer) 
come from technical institutes, 
secondary schools’ technical cour- 
Ask your investment ses, night schools, the armed 
dealer for full particulars forces (narrow training, is the. 
on MAF — and how in- complaint) and immigrants. 
vestments may be made in Th ) 
lump sums or under the ere is a shortage of engineers, 
convenient Estate Plan especially of top-quality design 
with scheduled payments and systems men. This is blamed 
on firms using them as top exec- 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for 


as of June 30,1957 


Continuous reinvestment of 
| dividends from a diversified 
= list of Canadian “growth” 
3 companies has helped to 
achieve this interesting per- 
formance for Canada's fore- 


as low as $12.50 per 


month. utives, salesmen, and (not sensi- 
bly) in engineering assistant jobs. 
fF. BRENNAN & COMPANY The technician shortage is 


LIMITED 
481 Barrington St. - - Halifax 


thought to be more serious than 
the engineer, Present ratio of 
Royal Bank Bidg. - - Sydney technician to engineer is often 
F. J. BRENNAN & COMPANY three and four to one, up from 
Prince Wilton Seint Jobe yor 

rince am - The survey found a general re- 
779 Main St. - - + Moncton luctance to train matt he noted 
323 Queen St. - - Fredericton a greater attention is being paid 


142 Richmond - Charlottetown . ! 
to ed tion 
STANBURY & COMPANY LIMITED that skillpower 


int 
190 Noll St Mass-production methods don’t 
12 Portland St. - - Dartmouth | normally apply in the heavy ma- 
130 George St. - New Glasgow meee aol because few 
McCUAIG BROS. & CO. LTD. units are uced, 
ts highly-concentrated PERFECT LOW-COST HIGH-BAY HEATING 
46 Elgin St. - - + Ottawa Of non-electrical industrial ma- 
ho & COMPANY chinery, over one-half is produced 

- in Ontario and about one-third . 

2237 Yonge Quebec. OF heavy Glectrical High-bay buildings, such as the Winnipeg factory shown above, could never be 
44 King St. W. + + + Toronto machinery, over 90% is Ontario- | satisfactorily heated in the past. Now, with the amazing new Perfection Schwank 


: 137 tochiel St fees Semis produced. Of miscellaneous elec- | Infra-Red Gas Heaters, this and scores of other hard-to-heat buildings are getting 
414 St. James St. W. - Montreal trical apparatus, a little more than 


GAS-FIRED INFRA-RED HEATERS PROVIDE 


WESTERN INTERNATIONAL SALES Lid. 


Vancouver, British Columbia 


McKAY-MORTON (Western) Lid. 


Perfection 


A 
one-half is produced in Quebec, perfectly controlled heating without ducts, blowers, heat exchangers, at lower cost than | ! Caigary and Edmonton, Alberta 
sae. i a & NANTON a little less than one-half in| conventional methods. The Perfection Schwank heater operates like a miniature Schwank GAS EQUIPMENT COMPANY 
on Ontario. 


ae 255 Bay St. - - - - Toronto 


Main & Portage 
1727 Scarth St. - + - Regina 


Growth has been rapid since 
1939. But employment fluctuates 


sun, heating only the objects the rays touch . . . keeps people warm. Heat is not 
wasted in the vast upper reaches of factories, warehouses, churches, auditoriums, 


Division of Winnipeg Supply & Fuel Company 
Winnipeg, Manitoba and Regina, Saskatchewan 


INFRA-RED 
GAS HEATERS 


MUE or 


more than the corresponding | etc. BTU requs are based on the square feet of floor space to be heated, not on 
change in the over-all economy. | the cubic content of the building. 


$2 billion — PB Porites nF For a demonstration of this new concept in gas heating, contact the Perfection 
ery and equipment has been pro- | Schwank Infra-Red Heater distributor nearest you. Hupp International, Div. of 


ny each year, about 8% of the Hupp Corp., Cleveland 10, Ohio. Licensee American Infra-Red Radiant Co. 


Growth in future depends on Electrical control equipment approved by CSA. 
replacement needs, estimated to 


“ie 302 C.P.R. Bidg. - - Saskatoon 
512 8th Ave. W. - Calgary 
oo 525 Seymour Si. - - Vancouver 

‘WWE WESTERN CITY COMPANY 

LIMITED 

$44 Howe &. . - - Vancouver 


Vv 


QUAIL PRODUCTS LIMITED 
80 Duchess Street, Toronto, Ontario 


INDUSTRIAL MOBILE LIMITED 
1136-42 Coliege Street, Toronto, Ontario 


1673 Moy Avenue, Windsor, Ontario 


rss 
“2 

For Office and Factory wee or edvertising 
see 
: 
| 
7 
j 
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THE TOWNE HOTEL is...| | ROYAL ELIZABETH HOTEL 


Hote? meme Neweekeeping aperimenrts ant 

ner modere Breprot mites are dining roars 

on George quiet ren serving light burmches end late eveck=, 

The 82 sttrecti : modern tasteful oor, yours te 

here private shower. indi with congenial guests. 
assure vou of (the The Terrace Sum Decks ore feverite 
temoerstare vow oref lounging spote the herhour tropics! 


Hog Island end the sapphire Ocean 
where eruise ships the op. it is ever fascinating 
and interesting 

All rooms ore outside and egoigped wirh 
hath anc shower 

For further infermetion atiress 
HOTEL. 


Write or Cable “TOWNE” 
fee ferther ‘nfermation to 


NAPRAU tn 
SEE TOUR TRAVEL AGENT 


and the inimitable charm of an 
exclusive club environment 
right on the beach 
+. you will enjoy Balmoral Club. 


at Balmoral ere Wonderfu!! 


Balmoral D OLPHIN 


Hotel 
Nassau's Newest and Finest 


Luxury Hotel... 


Every Room Oceanfront with Balcony, 
and Picture Window. 


P Os T 


By BEATRICE RIDDELL 


Planning a holiday in the Ba- 
hamas this fall or winter? 
Nassau, one of the world’s fa- 


Where to go-how to go-where to stay 


700 sun-drenched islands which comprmse the Bahamas. 


700 Vacation Islands 


4 
city on foot, but taxis and horse- 


-about $1.50 an hour. 


drawn buggies are available for 


seeing further afield, sleek sports 


For sight-' 


perhaps best in the world around 
Bimini. Charter boats 
$75 to $100 per day for a party, 
including tackle and lunch. 


here cost | 


THE RAMPARTS of historic Fort Charlotte gwe a sweeping view of Nassau harbor and the south Atlantic. Nassau is the centre of 


1957 THE FINANCIAL 


BUREAU 


September 14, 


THE 


HACE 


NASSAU. BAHAMAS 


U M M FR of sea! Modera au-conditioned 
| food 
and cocktails. 


HOTEL 


RATES 
NASSAU! | 


ditioned every room and sue wit vorite holiday havens, | for $10 a day cheaper skiffs are avail- 
MUrray Hill 9-3967 in ularity every year. And) | 
ice water tap. private ocean’ bathing ae ventering out! If you are staying in Nassau, There is also excellent fishing | HONOLULU, AUSTRALIA 
peach and for jour added Pieasureim || from New Providence Island to) take a day out to visit one of the from Nassau or any of the other | 
ming pool. ‘the other islands in the archi-| other islands or cays, A six-hour ‘lands. | and ‘| ‘WwW ZEA LA & Dp! 
For rates, reservations or further informe- | nelago. | cruise, includes a picnic on one @ Sailing conditions are excellent | 
wets ee le A year-round resort area, there | of the lovely, still deserted, island in the sheltered waters between LARGEST and FASTEST liners across the Pacific! 
Small | lands is much to see and do in the Ba- | beaches and costs about $8 for the .lat, sandy islands and beaches 
s hamas. Here are a few back-' four to eight people. are idea! for landing. A 20-ft. é $ Your trans-Pacific trip is a complete vacation in itself when you travel 
ope ground facts for reference when’ What to buy: Shops are full of sailing sloop may be hired for 4 in any Big-O express liner. 17-21 relaxing days basking on spacious 
Fishing Camps making your plans: imported British and European about $1 an hour. i sports decks . . . enjoying fine food, flawless British service. Congenial 
| Location: Forming a 760-mile goods such as cashmeres, tweeds, @ Golf. The Bahamas Country friends. fun air-conditioned public » 
Nassau P roperties | arc, the 700 islands and 2,400 cays. china, perfume, etc. Prices are’ Club, overlooking the sea, boasts pleasure. Three classes: First, Interm  aetn. “Teadien pt sli Nene pace id 
| of the Bahamas extend from 60 usually about the same as in one of the world’s finest courses. with 
Investment Properties | miles east of Palm Beach to just Canada. A special club is set aside for C 4. ¥ pe, rm trans- auc 
| north of Haiti. Bargain specialties include na- visitors. Green fees are $1 to $3 unard. your travel agent is the man to see’ 
: Chief. Islands: New Providence tive, hand-printed fabrics, sea| per day. There are also golf | 
Furnished Houses and SPECIAL | (site of Nassau), Abaco, Andros,; shell and tortoise shel] jewelry,’ courses at a number of the outer %: 3 — ny VOVAGES VIA HONGIEY & SUVA 
FALL the Biminis, Berry Islands, Eleu-| rope-soled shoes and straw island resorts. Oa. FROM SAN FRANCISCO 
Cottages thera, Exuma, Grand Bahama, | ticles. There is one major Straw @ Horse racing at Hobby Horse Oe. Ray 
RATES P a ORONSAY Nov. 30, July 28, ‘58 Dec. 3, July 31, ‘58 
Harbour Island, San Salvador,' Market, where you can see lovely Hall, Nassau, takes place twice a Hie oe ORCADES Feb. 11, June 14, ‘58 Feb. 14, June 17, ‘58 
for rent and sale SEPT. 1 Spanish Wells, Walker’s Cay and bags, belts, hats, etc. being made week from January to April. ea a a HIMALAYA® Apr. 8, Aug. 25, ‘58 Age. 11, Ave. 28, 58 
TO Green Turtle Cay. Islands other and a number of smaller markets' Currency, The Bahamian pound a} & O Liner 
No Income Taxes JAN. 1 than New Providence are called in and near Nassau. (sterling) is currently worth) 
“outer islands.” Sports: Swimming is excellent, about $2.80 (Can.) Canadian and | 
No Land Tax Climate: Year-round summer especially at the world-famous U. S. dollars are also accepted 
prevails, with temperatures sel-| Paradise Beach —10 minutes by generally. 
dom dropping below 67 deg. or water from Nassau. Cabanas,| Travel documents: Proof of y.. 
HAROLD G. CHRISTIE rising above 88 deg. restaurants, bar, games pavillion, identity is all that is required of eee 
How to get there: TCA offers tennis courts, etc. are all there. Canadian citizens. Passports, 
Real Estate FLORIDA’S direct service from Toronto to @ Water skiing at Massau' costs visas, vaccination certificates etc. 
BEAUTIFUL Nassau. Pan American and BOAC | $1 a tow, $3.50 for a lesson. —_—| are not necessary, even for Cana- 
309 Bay Street, Nassau, Bahamas fly from New .York. Return fare @ Fishing. Deep sea fishing is’ dians travelling via the U. S. 
from Toronto is $192 first class or 
$152 tourist. 
_ If you prefer a leisurely sea 
is the S.S. ~ Sheraton Corporation assets grew 


(Incress Nassau Line) that sails 
from New York and the SS. 
Florida (P. & O. Steamship Co.) 
leaving from Miami every Friday 
evening. Return fares start at 
$170 from New York. 

Where to stay: In and around 
Nassau, there is every type of ac- 
commodation, from large, self- 
contained luxury resorts to in- 
timate guest houses and cottage 
colonies. 

Summer rates stay in effect to 
the end of November and range 


$255 million in the last ten years 
(From $49,860,000° to $304,645,000") 


BIGGER and 


Each attractively furnished bed- 
room wi twin and private 
bathrooms open on to a coc! bal- 
cony overlooking the garden patio 


invigorati 
ase . . the is set | from $10 to $20 per person for a 
reaktast serv on your Daicony for the Gnest Fiori vacation : 
denture The Olym- double room, breakfast and din- 
pia. Meals are served on the Patio It’s been a stécky summer ner. From Dec. 1 to April 30 rates EEE ee 
and another winter is pee- | are approximately 30% higher. 
Bahamian and American Dishes. at 
Wow! wale rates Outer island hotels and inns 
The West Beach of the British their lowest, is the time te tale ; ae 
Colonial is just around the corner that hard-earmed vacation. - are designed for sportsmen and ' 
or swimming in the incompar- > bonus for i ; ‘ 


There is no night life, but many 
of the hotels rival those of Nas- 
sau for luxury, fine food and 


service. 
Good Eating 

Where to eat: With the excep- 
tion of the Garden Club and 
Grand Central restaurants, the 
best eating is at the hotels. Al- 
though rates are quoted on 
American Plan (including meals) 
| European Plan is available for 
all or part of any visit to permit 
guests to “eat out.” 


at The Olympia may change into 
beachwear at the hotel and waik 
to the beach ... Bay Street, the 
famous shopping centre of Nassau, 
is just a few short blocks from 
The Olympie . 


Fer Further Information 
See Your Travel Agent or Write 


OLYMPIA HOTEL 


P.O. BOX 984 
NASSAU, BAHAMAS 


Village this fall where the 
pollen count is less than 1. Write 
fer folders and special! fall rates. 


This offer good 
ELLINOR VILLAGE 


P.O. BOX 178, ROOM W 
ORMOND BEACH, FLORIDA 


Cruises 


that’s the Annual Report 
from SHERATON HOTELS 


more hotels: A year ago Sheraton Corporation of lux Ur ious hotels: During the fiscal year Sheraton’s 


WINTER 


Jon. 7th STATENDAM Cruise 110 deve trom $3,200.00 there are America had 31 hotels. Today there are 45 in the Sheraton modernization program went full steam ahead. Central air 
den. 17% KUNGSHOLM South Sea Isles-Far Bost days from $3,300. buildings‘and churches as well as family. The Company is still growing! conditioning was installed in 2,800 rooms at a cost of 
Jon. 21st CARONIA Werld Cruise $1,500,000. The Sheraton-Astor and the Sh McAlpi 
of the city is the largest NEW sneraton vuilt its first new hotel during the in New 
tam $1378.00 . ew York, the Sheraton-Park in Washington and the 


Elsewhere on New Providence 
Island are quaint native villages, 
and luxurious modern housing 
developments, for wealthy winter , 
residents. 

It is best to browse through the 


year, the impressive Philadelphia Sheraton. Soon, a second 
new Sheraton will open in Dallas. Last November, Sheraton 
moved into the Highway Hotel field by acquiring the Sheraton- 
Syracuse Inn and the Sheraton-DeWitt Motel in Syracuse. 
Plans are underway for the construction of several additional 
Highway Hotels. 


Huntington-Sheraton in Pasadena, have undergone major 
renovations recently . . . a fact that is now being reflected im 
increased sales at these hotels. 

Sheraton set up “Depreciation Reserves” of $11,919,759 ia 
fiscal 1957 compared with $8,098,258 the previous year. This 
provided a substantial increase in the company’s “cash flow.” 


Phone or write us for detailed brochures and reservations. 
Al - SHIP ~ BUS ~ RAIL ~ HOTEL and RESORT RESERVATIONS ~ WORLD WIDE SERVICE 


0. K. JOHNSON & CO. LIMITED 
697 Bay Street, Torento 2 Empire 6-9488 


| - . Eernings per share, both excluding and including allowance for de- ° Sal es up f or th e / 5th consecuti ve y Caf, > 
*  preciation, and the indicated net asset values based on common shares ; : 
mt ovistanding at year ends, adjusted for stock dividends to the present ° Sales volume for fiscal 1957 was $153,791,701 compared with 
> basis of 4,524,079 shares on April 30, 1957 were as follows: : $121,672,472 for 1956. Sales for the coming fiscal year are ex- 
See from Operations 1957. 1956 1955 pected to reach $170,000,000. Sheraton maintained its upward 
Omitting Depreciation $3.68 $2.76 $2.09 : ‘trend of earnings from operations. Net realized gains from 
98 90 - capital transactions were lower. Total reported earnings includ- 
Selo of Properties ing capital transactions were $5,401,570 compared with 
«and Securities 14 49 1.05 $6,651,047 the previous year. 
| unobtrusive, courteous “Seonemic Performance” WRITE FOR YOUR COPY of the 1957 Anqual Report of 
service r< (Consisting of rise in indicated net asset o the Sheraton Corporation of America. Address: 
, | ent Ws convenient ° valve, plus cash dividends paid) $3.81 $3.87 $3.33 ; The Sheraton Corporation, 470 Atlantic Ave., Boston, Mass. 
lecation—and because *Based on current market values as conservatively estimated by 


THE WINDSOR Corporation officers. 


THE “SUPER” FLIGHT TO AUSTRALIA 


is recognized as the For Direct-Line Teletype Reservations, Coast to Coast in the U.S. A. and in Canada, call your nearest Sheraton Hotel. 
proper place for 
NEW ZEALAND, AND THE SOUTH PACIFIC pra ond CANADIAN DIV. EASTERN DIV. = PITTSBURGH ALBANY MIDWESTERN DIV. OMAHA INDIANAPOLIS CEDAR RAPIDS, lows 
Penn-Sheraton Sheraton-Ten Eyck Sheraton-Fontenelle Sheraton-Lincoin Sheraton- 

Francisco and Van Sheraton-Mt. Royal Park-Sheraton BALTIMORE ROCHESTER Sheraton-Blackston sVILLE French Lick-Sheraton 

lulu, Fiji, Sydney. _. Ask your Travel The Laurentien Sheraton-Astor Sheraton-Belvede Sheraton Hotel Sheraton Hotel Sheraton-Seelbach PACIFIC 
Agent for complete information and Sheraton-McAlp: ser The W RAPID CITY, S. 0. 

schedules. 3 TORONTO Sheraton-Russeli PHILADELPHIA DETROIT atterson Sheraton-Johnson SAN FRANCISCO 

e King Edward Sheraton Sheraton Hotel BUFFALO Sheraton-Cadiliac SIOUX CITY. | Sheraton-Palace 
ANTAS offices to serve you in San BOSTON Sheraton Hotel = Shente-ttee 
Angeles, New York, — NIAGARA FALLS, Ont. sheraton-Plaza PROVIDENCE CINCINNATI Sheraton Hotel Sherat Ww LOS ANGELES 

B.C....or call OR DOMINION SQUARE Sheraton- Brock WASHINGTON Sheraton-Biltmore  syparisg Sheraton-Gibson Opens 1958 Sheraton-Town House 

QANTAS, Australia's Overseas Air Line in association with TEAL MR. MAXIME Q.c. HAMILTON, Ont. Sheraton-Cariton SPRINGFIELD, Mass. Sheraton-Syracuse inn ST. LOUIS AKRON PASADENA 

Royal Connaught Sheraton-Park Sheraton- Kimball Sheraton-De Witt Motel Sheraton-Jefferson Sheraton Hotel Sheraton -Cataract Huntington-Sheraton 


- - - - - 7 > ~ 


; 
The fishing is better... Mix 
| 
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SURPLUS BOILERS 


Wide range modern firetube and watertube boilers at 


substantial savings. 


We can quote on an installed basis if required. 


Cc. R. CAMPBELL & CO. LTD. 
534 Lewrence Ave. W., Toronto 


FOORRIED about your stocks? We won't tell 
you what the market is going to do but we can tell you 
what you need to know to come to a sensible decision 
about the securities you own—or surplus funds eating their 


heart out at 3 or 342% interest. Come 


in and have a chat 


with one of our partners, or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK Bx 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | 


EMPIRE 8-464] 


Also practised by some businessmen 


This is the act of living in suspense. Rather odd 
for a family, perhaps, but some businessmen 


frequently experience periods of 


suspense... 


particularly when they are waiting for important 
news. To alleviate such strain, we have a network 
of teletype machines which gathers business 
information from all parts of Canada. It is one of 
the many services provided by Imperial Bank of 
Canada for today’s fast-moving business world. 
Why not discuss your business with your local 
_ Imperial Bank Manager? He is there to help you. 


IMPERIAL 


. 797 
IN RE: HETHRINGTON BAKERY INC. 
Québec, Que. 5 
ADMINISTRATIVE AND TRUST COMPANY, acting as 


Trustee for the first mortgage bond-holders of HETHRINGTON 
BAKERY INC., defaulting, will receive tenders for the sale of 
said Company’s assets, pursuant to a trust deed a by said 


Company to said Trustee, October 30th 
Quebec, October 3ist, 19 


Block “A” — Lands and buildings 


1950, an 
, under no. 349914, namely: 


registered in 


Lands known as lots nos. 3092 and 3147 of the official ca- 
dastre of St. John Ward, Quebec <r about 33’3” in length on 


St. John Street, and 127’8” on d’Aigui 


All buildings thereon, consistin 
shop, warehouses, garages, appu 
offices, tenements and apartments. 


of a 


Bakery and pastry shop machineries and 
with incorporated are not included in Block “A 


Block “B” ~—— Machineries and tools. 


nances an 


n Street. 


bakery. and a try 


equipment there- 


All machineries, equipment and fittings of bakery and pastry 


shop. 


Block “C” — Motor vehicles. 
24 delivery trucks. 


Block “D” — A few horse-drawn vehicles. 


Block “E” — Hethrington Bakery’s trade-marks. 
Block “F” — Office furnitures and supplies. ’ 


Conditions of sale 


Conditions of sale are available at 


following are to be noted: 


lo. Every tender must: 
a) Be addressed by sealed letter 


Trustee’s Office. The 


to Administration and 


Trust Company, 113 St. Peter Street, Quebec City; 
b) Be accompanied by name and address of person or 


corporation putting tender; 


ce) State offered price for all blocks for sale, or for any 


particular block; 


d) Include a certified cheque of at least 10% of the 


offer, and payable to 
Company; 

e) Include an acceptance by the 
sale, as if they were fully reci 


Administration and Trust 


buyer of conditions of 
ted in his offer; 


f) Be delivered to Administration and Trust ang am by 


113 St. Peter Street, 


uebec City, before eleven hours 


thirty minutes (11.30) in the forenoon, Septembe 


30th, 1957. 


20. Tenders may be neither withdrawn nor amended, saving 


special permission from Trustee; 


30. Selling price and sales tax are payable in cash; 
40. Neither the hme gong nor any of the tenders will be neces- 


sarily accep by Trustee. 


Raw materials and stock in hand on day of delivery will be 


for sale to the buyer at cost price. 


All details on property for sale and 
Trustee’s ce. 


titles are available at 


The Place of business will be opened for inspection on ap- 


plication to Trustee. 


ADMINISTRATION AND TRUST COMPANY 


113 St. Peter Street, Quebec City 


Telephone LA. 2-8106 


Bruce Hutchison writes about: 


By BRUCE HUTCHISON 

The Ottawa experts are 
convinced that a somewhat 
slower rate of capital im- 
ports, and hence of national 
growth, would be good for 
Canada. 

But the politicians are 
fearful of this view because 
it might be dangerous politi- 
cally though they know it to 
be true factually. 

They must know, of course, 
that our whole economy — 
not only our capital growth 
but our current consumption 
of goods, much of our em- 
ployment, our living stand- 
ards and the international 
value of our dollar — are 
geared to a gigantic import 
of capital and a _ gigantic 
trade deficit; in other words, 
that we are not only build- 
ing but living beyond our 
immediate means, on bor- 
rowings that must be repaid 
some day. Economically we 
are exceeding the speed limit. 

The politicians know these 
facts and see the resulting 
strains called inflation but 
they seldom dare to face up 
to them lest they quarrel 
with a great North American 
myth and seem to be falling 
down on their own promises. 
. The myth holds that the 
supreme purpose of society 
is to get “bigger and better” 
all the time. Why the U.S. 
should want any more people 
I cannot imagine but that is 
their business. 


In our case we need more 
people, more industry, more 
wealth and power for reasons 
of survival. 


We need them to maintain 
our Canadian society per- 
manently distinct from the 
society of our neighbors, 
which was the only reason 
for a Canadian state in the 
first place. .. 


We Swallow 
The U. S. Myth 
Of ‘Bigness’ 

It is ironic, however, that 
in resisting Americanization, 
we should ourselves so eag- 
erly swallow the U.S. myth 
of bigness for its own sake, 
the notion that numbers and 
wealth necessarily make for 
happiness, that a _ -society 
must be measured by its size 
and must get better as it 
swells, when we know in our 
private lives that the oppo- 
site is often true. 

The practical problem be- 
fore us, as distinguished from 
the myth, is to assure a rea- 
sonable, balanced, steady na- 
tional growth, to keep things 
in preportion and within the 
speed limit. 

That is where we are fail- 
ing, marginally, at: the mo- 
ment. 

Thus a civil servant like 
James Coyne may venture 
now and then to note the 
obvious fact that we have 
been trying to do too much 


. too quickly and are suffering 


various inflationary conse- 
quences and distortions of 
our economy. 

The politician who dares to 
say the same thing and pro- 
poses to slow down the pace, 
even temporarily, is a very 
rare bird indeed since most 
politicians have promised to 
increase the pace. 

Still, one must sympathize 
with the politician because, 
unlike the expert, he deals 
mainly with myths, not facts, 
and quite properly. 

His business, at the highest 
level, is to sense, articulate 
and, so far as possible, guide 
the vague aspirations of the 
people and interpret them in 
policies. 

By this process the myth 
slowly becomes the fact. The 
aspirations of one generation 
become the living ways and 
commonplace of the next. 

Nevertheless, there is a 
place for facts in politics. 
Myths and aspirations at too 
great variance with the facts, 
and factually impossible, 
don’t carry us forward. They 
may wel] set us back. 


The Public 
Misunderstood 
Canadian Facts 


The politician deserves no 
sympathy if he distorts such 
facts and the facts of our 
magnificent and unparalleled 
growth in recent tirnes have 
been widely distorted by 
many politicians and greatly 
misunderstood by the public. 


>. 


The Speed Limit 


This is not the only case 
in point by any means. The 
fact is that The Fact has be- 
come increasingly unpopular 
in Canada. 

We are always setting up 
Royal Commissions to find 
The Facts, when govern- 
ments usually know them al- 
ready but are afraid of them, 
but The Facts, when pro- 
duced, are seldom faced. 

Our pigeon holes bulge 
with the findings of Royal 
Commissions. 

One must not be too criti- 
cal on that score. In a diverse, 
sprawling society like ours 
it is usually impossible to 
face any fact frontally and 
act on it decisively by a clear 


line of policy because so 
many conflicting interests 
are in play. 


Compromise is the best we 
can do and we do it pretty 
well. If we didn’t there would 
be no nation at all. 


Nor do we even know as 
we build it what kind of so- 
ciety we are trying to build. 
None of our political parties 
has the remotest idea of the 
society it is proposing to 
build. 

How can it? Societies are 
not built but grow like a 
plant or, if blue-printed in 
advance, are commonly built 
into prisons. 

We cannot complain, there- 
fore, if the politicians are not 
clairvoyants, miracle workers 
or gods. 


Bit we have a right, I 
think, to complain if they 
pretend to be and if, in this 
pretence, unnecessarily blur 
the known facts, nourish im- 
possible expectations, be- 
muse the public and pile up 
trouble for the future. 


You can understand the 
man who says, for example, 
that interest rates should 
come down, that inflation is 


‘ 


a good thing, that we should 
subsidize agriculture, spend 
unlimited money through the 
state, let the state manage 
everything or turn the coun- 
try over to the U.S. for profit 
or in the pursuit of an ideal 
internationalism. 


A Mistaken 
Man Can Be 
Understood 


You can understand the 
man who honestly believes 
that these are good ideas in 
themselves, though you may 
think him grievously mis- 
taken. 


Again you can understand 
and probably agree with the 
mar who says that old age 
pensions, unemployment in- 
surance and other social ser- 
vices are good things in 
themselves and have greatly 
improved our society. 

You can respect the poli- 
ticilan who says that he 
doesn’t know where all this 
is leading but is doing the 
best he can from day to day. 


But I cannot understand 
or respect the politician who 
tries to tell me that all these 
specific reforms are part of 
some logical, long-term, fool- 
proof plan for the perfect so- 
ciety, the nature of which he 
never discloses because he 
doesn’t know himself. 

That kind of pretence is 


in Canadian 


polities these 
days—economic theories un- 
related to the facts, promises 
clearly in excess of the facts, 
slogans in denial of the facts, 
myths that must soon shatter 
on the facts. 

Hence we reach the point 
where the politicians, having 
strayed so far from the facts, 
are generally afraid to tell 
us even the simple and obvi- 
ous fact that we have been 
trying to travel too fast on 
the high octane fuel of U.S. 
investment which we deplore 
on the one hand and grasp 
eagerly with the other. 


In fact, we are trving to 
have things both ways — to 
eat the cake of a sound, 
growing, independent econ- 
omy and keep it, too. And in 
the game laws of the politi- 
cal game there is no open 
season on Santa Claus. 
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Apartments and Motels 
A COMPLETE KITCHEN UNIT 


6595 ST. URBAIN 


Rest Space Saver. ideal Pel 


NATIONAL DESIGN AWARD WINNER IN 1955 


CANADIAN ARMATURE WORKS INC... 
MONTREAL 


DART 


UNDERGROUND MINE 
SHUTTLE CARS 


CONTACT 


GIFFEN TRUCK EQUIPMENT 
LIMITED 
5461 Yonge Street 
Willowdale, Ont. 


What Capital Structure 
Is Best? 


When a private Company decides to raise funds for the first time 
through the issue of bonds or shares, the question of revised capi- 
talization raises many knotty problems. 


A study of other Companies in the same field is generally not too 
helpful, as who would expect to find another company in the same 


| | 
{ industry, with an equivalent earnings record, equal liquid assets, a = 
| comparable relationship of equity to debt, and with a similar capital & 
: | expenditure program in hand? Also differing needs and considerations 
| of ownership often dictate the plan of financing to be followed. . - 


| | A comprehensive financial plan—geared to the needs of future growth 
—is needed to turn the special facts of every company’s situation to 
the best account. As an originating investment dealer of long standing, 
we have the facilities and experience to do this effectively. Such 
_ _ advice ts available without obligation. Your inquiry is held in srrict 
confidence. 


Member 
The Investment Dealers’ 
|| Association of Canada 
‘ 

Ali Mayor Canadian 
Stock Exchanges 


_ Gairdner & Limited 


320 Bay Street, Toronto 


EMpire 6-6833 
Montreal Kingston Quebec Calgary Vancouver 
Hamilton Kitchener London Edmonton Winnipeg 
New York 


stuffed furniture. 


Now, thanks to the research chemist and synthetic 


PES 
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All Doe’s Patients had one thing in common 


Regardless of their ailment the doctor's patients 
in the early 1900's all had one thing in common— 
the discomfort of sitting on hard, lumpy, over- 


and automobile seats, but in your own home, in 
foam rubber mattresses, pillows and upholstered 
living room furniture. Comfortable furniture is an- 


other example of how synthetic rubber helps make 


rubber latex, everyone can enjoy the luxury of 


retains its built-in resilience. 


You'll find foam rubber everywhere. Not only in 
the doctor’s waiting room and in theatre, airplane 


POLYMER CORPORATION LIMITED 
SARNIA - CANADA 


comfortable upholstered furnitore. The uniformity 
of foam rubber permits manufacturers to make 
restful furniture that holds its shape endlessly and 


product ... 


today is.. 


that’s why half of all 
new rubber used 


in Canada 


life easier and more enjoyable. 


For practically every home and industrial rubber 


synthetic rubber is better — 


4 
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a 
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| 
. 


(A dwertizement) 


$10,000 
MISTAKE 


A Wall Street Journal 
Subscriber's Experience 


After years of unsatisfactory progress 
in business-—~earning a few dollars 
here and losing a few dollars there— 
I decided to try new tactics. I decided 
to broaden my outlook—to find out 
more about what goes on in the busi- 
ness world—to learn about new inven- 
tions, new industries, 
doing business. 

One thing 1 did was to subscribe to 
The Wall Street Journal. Believe me, 


it has paid off. The reports in The) 


Journal come to me daily. I get the 
fastest possible warning of any new 
trend affecting my business and per- 
sonal income. I get the facts in time 
to protect my interests or to seize 
quickly a new profit-making opportun- 
ity. Last year I earned $5,000 more 
than the previous year. Why didn’t I 
subscribe to The Journal two years 
sooner? I was wrong not to. It was a 
$10,000 mistake. 

This experience is not unusual. The 
Journal is valuable to owners of small 
businesses. It is a wonderful aid to 
salaried men making $7,000 to $20,000. 
It can be of priceless benefit to young 
men who want to win advancement. 

The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and finance. 


The only business paper served by all | 
four big press associations, It costs $20 | 


a year, but you can get a Trial Sub- 
scription for three months for $6. Just 
tear out this ad and attach check for 
$6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad St., New York 4, N.Y. crp 9-14 


new ways of | 


‘LABOR BROUNDUP 


next year of the current tough 
look in labor relations. 

That scems to be the message 
of recent events. 
| Key development is the atmos- 
phere generated by United Auto 
Workers’ now well-known offer 
to trade unspecified concessions 
in auto industry negotiations next 
year for a $100 slash in new car 
| prices, 
It was inevitable that the auto- 
'makers would refuse, on princi- 
ple, to let the union have an in- 
direct say in pricing policy. 


‘blast. This also was inevitable. 


All this, really, was only the 
first step in the fight over pat- 
tern-setting 1958 contracts be- 
_ tween automakers and UAW in 
both U. S. and Canada. 


 Reuther was jockeying for a 
publicity advantage, preparatory 
to some really tough bargaining. 
_ If he had intended to be modest 
iu his demands, he wouldn't have 
, bothered with his $100-price-cut 
| proposal. There would have been 
no need to try for a propaganda 
victory over the companies. 
Reuther’s signal that he is gen- 
uinely intent on big gains (these 
will include shorter work week, 
big wage hike, improved layoff 


pay plan), means that all unions 
will want similar large '58 pack- 
ages in order to keep up with the 
auto union. 

This coupled with a less opti- 
mistic business outlook will mean 
trouble. 


How TO SUCCEED 
WHILE YOU'RE STILL YOUNG 


have ceased. 


beyond that point. 


| eomerye many people to learn that the average age of the men who 
respond to our advertisements is closer to forty than to twenty. But 
it’s not hard to understand why this is true! Most young men are sat: sfied 
with their progress in business. They find success only a matter of time. 
But the day comes, often with a shocking suddenness, when this easy and casual 
progress ends abruptly, Many a man wakes up with a start in his thirties or 
forties to find that his income has leveled off, and that promotions 


“I’m not getting ahead as fast as I should,” he says to himself. “Where 
am I going to be ten years from now?” 


Sheer ability and energy can carry a man to the mid-way point in 
business . . . but only a thorough knowledge of business fundamentals can help him 


If you realize that fact while time is sti on your side — and act on 
— you can succeed while you're still young. 


PREE—"FORGING AHEAD IN BUSINESS” 
We do not claim that you must have the any man get down to bedrock in his think- 
‘Alexander Hamilton Course in order to ing; however, there’s no cost or obligation 
succeed in business. But we do say that you for it because—frankly—we've never been 


cannot succeed unthout what ss in the Course! 


So that.you may ap for 
whether or not you think Institute can 
help you, we have published an informa- 
tive 48-page book titled “Forging Ahead in 
Business,” for which there is no charge. 

We believe that this little book will help 
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yourself 


able to put a price on it that would reflect 
its true value. Some men have found a 
fortune in its pages. 


If you would like a complimentary copy 
of “Forging Ahead in Business,” simply 
sign and return the coupon below. It will 
be mailed to you promptly. 


ALEXANDER HAMILTON INSTITUTE 
Dept. 562, 71 West 23rd Street, New York 10, N.Y. 


Bloor Street West, Toronto, Ont. 


Please mail me, without cost, a copy of the 48 page book — 
“FORGING AHEAD IN BUSINESS.” 


Business Address... 


Hlome Address. 


">> 


MPRESS 


TUESDAY~ 


EUROPE 


aboard the flagship Empress of 
Britain ... Canadian Pacific’s new- 


SAILINGS 


FROM 
MONTREAL 


UAW President Walter Reuther 
‘fired back with a propaganda 


comfort in the world-famous tradi- 
tion of Canadian Pacific. An added 


eee Lr . est, Empress of England ... or the 
Ss | featuring unrivalled service . . . un- 


choice—a sailing of the statel 
Empress of France every third 
Thursd 


ay. 
THRIFT SEASON FARES 
NOW IN EFFECT! 


SEE YOUR TRAVEL AGENT, 


or any Canodian Pacific office. 


Management almost certainly 
will stubbornly resist extra-arn- 
bitious union demands. 
| About the only things which 
could change this situation are a 
‘serious depression (forcing the 

union to shelve its demands) or a 

hot business boom (in which the 
companies probably would give 
large increases to labor). 

But, experts say, the former is 
‘virtually an impossibility and the 
latter an improbability. 


Unions Would Ban 
Strike-Breakers 


Outlaw strike-breakers’ 
_ ‘This is a proposal which is go- 
ing to get a lot of consideration 
and probably promotion—from 
‘unions in the near future. 
| It’s not a new idea. Stee!lwork- 
ers’ Murray Cotterill suggested a 
/plan for its introduction some 
|years ago in a union publication. 
But it has received little publicity. 
| Reason for its revival: A num- 
(best examples: Gaspe Copper, 
Lever Bros.) have turned 
long bitter battles, with compan- 
ies hiring new labor and sending 
it through picket lines. 

Just recently, Cana- 


\of Labor suggested a labor code 


way. It loses the right to hire. 

However, if the strikers want- 
ed to go back to work they would 
be allowed to do so. 

The company could campaign 
to get the strikers back. Presum- 
ably if it got, say, half of them 
back on the job the union would 
be obliged to call off the strike. 

Otherwise you could have a 
situation in which a union is in- 
capable of keeping any more 
than a minority of its members 
off work yet could remain on 
strike, thus preventing the com- 
pany from hiring new, non-union 
men, 

Would there be any real ad- 
vantage in depriving management 


avoid violence between strikers 
and “scabs,” claim unionists; it 
would avoid battles to the death 
between companies and unions. 
Yet it would seem to do so at 
the expense of the companies. To 
expect any serious support for 
the proposal to ban strike-break- 
ers, labor will have to be prepar- 
ed to make concessions of its own 
—in the way, possibly, of govern- 
ment-supervised secret strike 


votes and votes taken during the 
course of long strikes to ensure 


that strikers still want to stay off 
the job. 


Public Service 


Unions to Merge 

Labor is looking for a strength- 
ened foothold in civic government 
and public utilities. 


_ber of important strikes this year. 


into. 


dian and Catholic Confederation | 


of a pretty basic right? It would) 


jen which seem to 


By JACK McARTHL» 


No Good News from Labor 


Reaction to Reuther ‘Deal’ Suggests Storms Ahead 


Don’t look for any brightening | These are fields, it feels, where 


its “rights” tend to be watered 
down and its power lessened. 

Important part of the plan for 
more muscles in this respect will 
be merger of National Union of 
Public Service Employees (18,000 
members) and the youthful Na- 
tional Union of Public Employees 
(27,000). 

Last week's Public Service Em- 
ployees convention in Winnipeg 
got progress reports on the merg- 
indicate the 
event will go off fairly smoothly. 


Marriage date is December, 1959. 
| The Winnipeg meeting of what 


is largely an Ontario union was 


symbolic of its intention to win) 


members in the West. An organiz- 
ing drive is just getting under 
way. 

Significance: Canadian labor is 
determined to swing more power 
among government 


hind in wage gains. 


Labor Briefs 


A valuable handbook for peo- 
ple interested in private unem- 
ployment benefit plans (and that 
now includes just about everyone 
in industrial relations) has been 
produced by the Department of 
Industria! Relations at Queen’s 


\which would ban the hiring University. 
|new workers to replace strikers. | 

This means simply that labor|¢ Cameron and F. J. L. Young, 
wants to be sure that when 4) priefiy covers Canadian and U. S. 


It was written by Prof. James 


company is struck, it stays that) experience, major issues, possible 


| future trends, gives a box-score of 
Canadian supplemental unem- 
ployment benefit plans (the SUB 
_evolved by United Auto Work- 
ers). 


The Manitoba Federation of 
Labor convention in October 


probably will ponder a resolution 
urging it not to endorse a politi- 
cal party or candidates but in- 
stead carry out a vigorous politi- 
cal education program. 

Oddity: It’s expected to be pre- 
sented by Allan R. Denton of 
Winnipeg, a CCFer. He represents 
the party wing which thinks labor 
affiliation has done the CCF no 


employees, | 
which it thinks have lagged be- 
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Before A Sod Was Turned.... 


WATERLOO, ONT. PLANT OF GENERAL INSTRUMENT — F. W. SICKLES OF CANADA ITD. 


Goer lastrement — 

Sickles of Canada Lid... together 
with ites subsidiary, T. S. Parley Lid. 
ie the principal predecer in Canada 
eof components fer television and 
redie sets, and os such ie supplier 
te oll the Canadian ect manelactur- 
ing companies. Principal products 
ere tuners fer television and sute- 
mebile redice, yokes, heorizental 


put transformers, KA trans and ceils. 


The 
deuabled in size last 
more than cighteen months after tts 
original 
covers some 50,000 aq. ft. 


main plant im Waterlee 


year, hittle 
construction, and now 
A second 
eperaics in Mewnt Ferest, 
The 
engineering 
im Canada, 


the technical resources of ite parent, 


factory 
Ontarie. 
extensive 


activities 


company undertakes 
and design 
supperted by 
Corperation, 


t.eneral Instrument 


Newark, New Jersey. 


@ This action is typical. When a new 
industrial plant is being planned for 


They Purchased 


GENERAL INSTRUMENT USED PRASER’S 
CANADIAN TRADE DIRECTORY 


Canada, invariably a copy of Fraser's 
is one of the first purchases by those 


responsible for erection, machinery 
instances, 
FRASER’S is on hand even before 
public announcement of the project. < 


and supplies. In many 


@ Such newcomers to Canada need a 
complete purchasing reference in the 


early stages of development. 


for specifying and 


industrial plant. 


This ig reason 


FRASER’S is first choice by indus- 
first choice by 


trial purchasers 
industrial advertisers, 


"Wherever there’s Purchasing . . . there’s FRASER’S” 


Fraser's Trade Directories Limited, 1520 Mountain $1., Montreal; 2! King $F 


They, 
like long-established Canadian com- 
panies, find FRASER’S indispensable 
locating 
thousands of products required by an 


the 


why 


&.. Terente 


SLA 


TO LOCATE SUPPLY SOURCES 


Federal Mines and Technical 


Surveys department’s years of 


good. This is part of trend in the | embarrassing answers are over 


West for both labor and the CCF ‘with the 


to re-examine their connections 
with each other to determine if 
they have been of any benefit. 


announcement of a $6.3- 
‘million aerial photography pro)- 


‘ect (FP, Sept. 7). 


For the years, the red-faced de- 


Canada continues to lose a lot | Partment has had to tell mining 


of working days to strikes. In 
July: 237,740 man-days lost in in- 
dustrial disputes, four times the 
total for July, 1956. For the first 
seven months: 829,350 days lost 
(874,035 the year before, when the 
huge General Motors of Canada 
strike was a large contributor). 


Nasty Surprise Dept.: 
four office girls of a Detroit Iron 
Workers local union suddenly 
went on strike, they locked the 
office safe first. This gave them a 
decided bargaining advantage. 
None of their bosses—the union 


officials—knew the combination. 


Significant rulings the 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


When is a union not a union? 

That was the point up for de- 
cision in this unemployment in- 
surance case. 

The story: 

Bob worked as a digger for a 
peat company for a couple of 
months in the fall. He was laid 
off and filed a claim for unem- 
ployment insurance. 


His claim revealed that he had 
been the owner of a smal] farm 
for some years, but that he didn’t 
consider farming his main means 
of livelihood. He was willing to 
accept winter work in his district 
or within reasonable distance. 


winters he had accumulated only 
eight weekly contributions to- 
ward unemployment insurance. 

The insurance officer disquali- 
fied him for jobless payments. 

He appealed to a board of ref- 
erees largely on the ground that 
to make a living he had to have 
non-farm work and was available 
for this eight months of the year. | 

But the board dismissed the 
appeal. 


Chrysler Will 
Resume DeSoto 


However, in the two preceding 


LABOR AND THE LAW 


Farmers’ Union No Union 


In Jobless Pay Disputes 


He asked leave to appeal to 
the umpire, but it was refused. 

This left only one further avé- 
nue of appeal. That was to the 
umpire by an association of work- 


ers (union),of which he was 


member. 

Bob was a member of the local 
farmers’ union, which appealed 
to the umpire, who ruled: 

“I have perused the charter, 
constitution and by-laws of the 
. . . farmers’ union and I cannot 
hold that it is an association of 
workers within the meaning of 
... the act. 

“An association of workers is 
an association which has as an 
important and declared part of its 
functions the furtherance of the 
interests of its members in rela- 
tion to their employment, unem- 
ployment or the terms or condi- 
tions of their employment. 

“The object of the farmers’ 
union is to promote the inter- 


ests of its members, principally 
in relation to co-operative buying 


and selling ... and to carry on 


Qutput in Canada 


Chrysler of Canada will start 
building DeSotos again after a 
one-year period of importing all 


DeSoto models from the U. S. | 


Production will start with the 
1958 model year. 

Decision to ¢top DeSoto output 
a year ago was based on a drive | 
to emphasize more efficient pro- 
duction of the lower-priced, vol- 
ume cars—Dodge, Plymouth. 


1,600. 


It’s now apparent that market 
conditions combined with produc- | 


trade or business within the lim- 
its of its authority. 

“Eligible for membership are 
not only farmers actively engag- 
ed in agriculture but their im- 
mediate relatives, retired farm- 
ers and land-owners.” 

Result: The farmers’ union was 
not eligible to appeal. Bob re- 
mained disqualified from receiv- 
ing unemployment insurance. 

Source: Unemployment Insur- 
ance Commission, Decisions of 
the umpire, Case No. CUB-1264. 


Pollock Sold 
For Fertilizer 


From Our Own Correspondent 
FREDERICTON, N.B. — Large 
catches of Charlotte County pol- 
lock and sardines have been off- 


_set by a limited market demand. 


Handline and weir fishermen 


‘report only a limited demand for 
DeSoto production is small. In| 
calendar 1956 it was less than 


pollock due to the dealers’ in- 
ability to handle the fresh fish 
for salting. 

Also that market demands for 
fresh pollock in Canada and the 


tive capacity at Chrysler’s Wind-. U. S. have dropped. 


sor plant will allow DeSoto pro-| 


duction without danger of limit-| time pollock. are being sold for 


For what is believed the first 


ing necessary output of lower-| fertilizer and fish meal to Maine 


Priced cars. 


manufacturers for $4 a hogshead. 


When | 


‘companies: “Sorry, no maps of 
Canada’s Arctic islands.” 


Now, after a two-year financial 


Arctic Survey to Fill 


struggle behind the scenes, con- 
to be signed shortly 
with three companies: Photo- 
graphic Survey Corp. of Toronto, 
Sparton Air Services of Ottawa, 
and Aero Surveys of Vancouver. 

This survey will fill the last 
gaps in the over-all map of Can- 
ada. 


tracts are 


Date of photo completion will 
depend largely on the weather. 


Gaps In Our ‘Embarrassing Isles’ 


High altitude Arctic photog- 
raphy must be done on clear-visi- 
bility days and these are few, ex- 
cept during late spring. 
the conservative 


Hence 1963 


final date for the project's end. 


Contract for George River district 
of Ungava Bay will be let next 
summer. 

Making maps from the photos 
takes about four years on the 
average. This is because photos of 


a complete area must be avail- 
able — -no missing links, bad 
weather or not. 

Topographical maps will be 
about four miles to the inch. 
Their drawing will depend on 
demand; it’s unlikely there will 
be demand for maps of the com- 
plete Arctic area but the depart- 
ment wants to be able to supply 
them soon after request when 
“booms” develop. 


Group Plan. 


and vour staff: 


Even if your firm consists of only 10 
people, including yourself, you can have 
the benefits of Great-West Life's “10-24” 


See what this plan can provide for you 


“What! Do I get in on this, too?” 


YES, /F YOU HEAD A FIRM EMPLOYING FROM /0 70 24 PEOPLE 


medical expenses. Also, to provide a lump 


sum in case of death or 
through accident. 


ismemberment 


You can get this complete protection at 
remarkably low cost conveniently administered 
by one Company — Great-West Life 


Group Lire INsuRANCE providing family 
protection for you and your employees; 
Income to help meet loss of pay when away 
from work through sickness or accident; 


FinaNcIAL PROTECTION to help meet 
family bills for hospital, surgical and 


Great-West Lire 


ASSURANCE COMPAHY 


BEAD ~ WIR ES. CABADA 


No Medical Examinaton Is Required 


For the “10-24” Group Plan. 


You owe it to yourself and your staff to 
investigate without delay Great-West 
Life’s “10-24” Group Plan. 


Call your nearest Great-West Life Office 


or MAIL THIS COUPON TODAY. 


Winnipeg 2, Man. 


Name... 


Great-West Life Assurance Company, 


Please send me further information about 
your “10-24” Group Plan. 


Firm Name 


Prov. 


Street. 
A recognized leader in'the Group Insurance 
Field—and one of the 25 largest life insurance City... 
companies in North America. 
Number of Employees. 
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New Sewage Plant 
NEW YORK STATE | 


This is the 


to draw its 


sewage. 


Here’s the Seene Of 


officials of Cornwall, Ont. 

It is based, essentially, on a difference of engineering opinions. | 

It involves a $2.2-million water filtration system being built 
by Cornwall. City officials say the necessity for building it is part- | 
ly related to the Seaway and are trying to get Hydro to pay part their cdnstruction and cleaning methods were not anticipated by 
ef the cost of the system. Gore & Storrie: 

Cornwall has obtained its water supply for a long time from | 
the St. Lawrence at the point marked ‘‘present intake.” Now it’s pleted, nor will pollution be such as to require fltration treat- 
building a filtration plant to filter the water, and a long watermain ment.” 


Cornwall points across the St. Lawrence River to a new sew- 
age plant which is to be built by the town of Massena, N.Y.; the 
Power Authority of New York has agreed to pay between $420,000 
and $600,000 toward the cost. 


Since the total cost of the power phase of the Seaway project 
is to be split equally between Power Authority and Ontario 
Hydro, Cornwall officials say it’s unfair that Canadian money 
should be spent toward the Massena sewage plant, while none is 
available for the Cornwall filtration plant. 


Here’s the Hydro explanation: 


“The Massena sewage plant is made necessary by the Seaway, 
the Cornwall filtration plant is not.” 

Massena empties raw sewage into the Grass River, which flows 
into the St. 
25,000 cu. ft. per second from an Aluminum Co. of America 
smelter. This flows through the Massena Power Canal which will 
be closed by the Seaway. 

The river flow will then be insufficient to carry the Massena 


Cornwall plans for the filtration plant are based on a 1950 re- 
port by Gore & Storrie Ltd., a Toronto firm of consulting engi- 
neers, specializing in waterworks. The report said that the tiver 
would be polluted and turbid for a considerable time after the 


Seaway Dispute 


scene of a dispute between Ontario Hydro and city | power project is complete and would be unfit for domestic con- 
sumption except after treatment. 


Hydro Contradicts 
This opinion is flatly contradicted by Hydro who says that 


“The turbidity will not be increased when the project is com- 


supply from a point near the new powerhouses. Hydro claims that new sewage treatment plants which it is 


building in new communities on the Canadian side, which now 
dump raw sewage into the St. Lawrence, will actually decrease 
pollution in the river. 

Gore & Storrie told FP they stand by their 1950 opinion, which 
in 1951 was accepted by Lionel Chevrier, then minister of trans- 
port. 


Cornwall Points 


More Dairy Imports Seen 


Canada’s dairy industry got a 
hint this week that the Conserva- 
tive government may be thinking 
‘of reducing its protection from 
imports from New Zealand and 
Australia, 

Speaking to the National Dairy 
Council in Winnipeg, Trade Min- 
ister Gordon Churchil] said: 

“Canada is interested in enlarg- 
ing her exports to the Common- 
wealth. If we are to do so we 
must, of course, be prepared to 
accept a greater volume of im- 


Australia and New Zealand can 
be expected to press for larger 
exports to Canada, including dairy 
products. 

“These countries of the Com- 
monwealth have exactly the same 
interest in the Canadian market 
for dairy products as Canada has 
in the U.K. market for cheese.” 
(Churchill earlier said he hoped 
for larger U.K. cheese imports 
from Canada.) 

On price supports and import 
controls, Churchill said these 
ports in return. were the very things Canada com- 

“.,. The Canadian government | plained of in the policies of the 
is fully aware that countries like’ U.S. and some European nations. 


Lawrence. Part of the flow of the river consists of 


At the Anaconds American Lamited pliant in New Toronto, this continuous roller radiant tube 


ANACONDA EXPANDS PLANT FACAITIES 


Major additions to Anaconda’s plant in New Toronto, 
Ontario, have become necessary due to the ever-increasing 
Canadian demand for its fine quality copper, brass, 

bronze, nickel-silver and other copper alloy products. 

This is a tribute to the careful quality control maintained 
by Anaconda throughout every phase of manufacture 

... and to the excellence of the copper raw material 

it uses. For dependably pure INCO “ORC” Brand Copper 
goes into all Anaconda copper and copper alloy products. 


METALS ARE 


QUALITY METALS 
Z: 
THE INTERNATIONAL NICKEL COMPANY) 
OF CANADA, LIMITED 
55 YONGE STREET, TORONTO | 


te, 

% 


PAPER MAKING MACHINERY 
HYDRAULIC TURBINES 


RUBBER & PLASTIC MACHINERY At AS ETAL 


POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


HYDRAULIC DIVISION 
DOMINION ENGINEERING 


| COMPANY LIMITED 


MONTREAL TORONTO WINNIPEG 


VANGOUVER 


The Heart 


of a hydro-electric 


power station... 


Dominion Francis 
Type Hydraulic Turbine 
Runner & Shaft 


Visit a modern power station... you'll see the 
giant generators...the complicated control 
system... you'll see some of the results of this 
century's hydro-electric engineering accom- 
plishments! But you won't see the heart of the 
power station...the hydraulic turbine deep 
in the sub-structure without which the pulse of 
power could not beat. 

The capacity of Dominion turbines for the 


world market totals 13 million HP, A few 
of the major Canadian power houses using 
either Dominion Francis, Impulse, Kaplan or 
Propeller type turbines include: Kemano, 
Ladore, Ruskin, Waneia, Spray, Manitou, 
Sir Adam Beck, Beauharnois, Shawinigan 
Bersimis No. 2 & Beechwood. The reputation 
earned by Dominion hydraulic turbines in 
Canada and overseas is unsurpassed. 
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Should the Protestants Unite ? 


Straight from tape-recorded session between 
group of leading clergymen and laymen—their views 
on what divides and what unites the Protestants. 
Here, too, their opinions on such questions as 
divorce, Billy Graham and The Lord's Day Act. 


What 
teenagers are 
buying 


‘Fhey’re spending $100 miltion a year— 
er more. Here’s how they get the 
money; how they spend it; 

and how merchants are 

cashing im on this new market. 


The war 
against permafrost 


BY BILL STEPHENSON 


Hi COVERS WALF OF CANADA 


it can topple forests and swallow airfields. We've 
MNeked snow, cold and ice but we can’t beat this. 
€an we learn to lve with i? 


Mr. Diefenbaker 


On Surplus 


Here are important extracts 
from Mr. Diefenbaker’s first 
speech toa U.S. audience, at Dart- 
mount College, Hanover, New 
Hampshire, last week-end. 


A pressing concern in Canada is 
the question of the U. S. agricul- 
tural disposal program, and in 
particular that of wheat and 
wheat flour, which has been more 
vigorous and more aggressive in 
the last two years, and which de- | 
nies fair competition for mar- 

Canada can compete for her 
share of the market of the world, | 
providing other nations follow 
recognized competitive practices. | 

The share of the world market 
for wheat by the U. S. has been 
increasing in recent years by its 
policies of surplus disposal, and | 
that increase has come about) 
mainly at the expense of Can- 
ada’s export trade, which has 
been decreasing. 


The surplus disposal legislation | 
of the U. S. has made it difficult, | 


if not impossible, for Canada to’! 
maintain its fair share of the 
world’s market. 

Canada cannot compete 
agricultural markets against the 
dominant economic power of the 
U. S., with its export subsidies, | 


currency. | 

The free world faces not only | 
the military, but the economic | 
aggression of the USSR. Military | 
alliances and joint co-ordination | 
for defense are not enough. 


operation, which in turn demands | 


recognition by larger nations of | 


the effect of their economic poli- 
cies on smaller nations. 

Freedom cannot afford to allow 
any of the free nations to be 
weakened economically. 

We are co-operating in defense 


measures—why not to a greater 
degree in economic matters? The 
joint U. S.-Canadian Cabinet 
Committee on Trade and Econo- 
mic Questions will meet in 
Washington in October, and Cana- 
dians hope that this matter can 


be resolved by mutual agreement 


which will provide for a fair and 
reasonable solution for the dis- 
posal of wheat and agricultural 
surpluses. 


in Investment 


Capital from the U. S. has play- 


‘ed an important role in the de- 
velopment of Canadian resources. | and development of the country’s | 


We welcome this investment 


position to make 


ices take account in their direc- 
tion of the interests of Canadians. 


There is an intangible sense of 
disquiet in Canada over the pol- 
itical implications of large-scale 
and continuing external owner- 


ship and control of Canadian in- 


dustries. 


The question is being asked: 
“Can a country have a meaning- 
ful independent existence in a 
Situation where non-residents 
own an important part of that 
country’s basic resources and in- 
dustry, and are, therefore, in a 
important de- 
cisions affecting 


economy?” 


audience. 


Extracts from the Prime Minis- 


ter’s first speech to a UL. S. 


and intend to provide the best| 
for foreign investment climaté in the | panies investing in Canada should 


world. 
The heavy influx of U. S. in- 
vestment has resulted in some 


industries, and a larger propor- 
tion of our mine and oil produc- 
tion, being owned and controlled 
by U. S. interests. 

In that investment what Cana- 


dians ask is that full account be | 
There must be economic co- taken of the interest of Canadians | 


in the policies that are followed 
in the direction and use of that 
capital. 

There would be no potential 
harm in external ownership as 
long as companies engaged in 
these industries are developed in 
Canada’s interests, and their pol- 


Ottawa Skeptical on Value 


Of U.S.-Canada Trade Meet 


OTTAWA (Staff)—When Can-| 
ada’s ministers of trade, finance | 
and agriculture go to meet their 


might lead one to believe.” 
The only reason advanced for 
this cheerful conclusion was that 


U.S. opposite numbers in Wash-| about a third of Canada’s imports 
ington on October 7 and 8, the) from U.S. consists of capital goods 


U.S. Cabinet members will have! which will 


a solemn assurance to give them. 

Here it is: “You shouldn’t worry 
so much, The trade deficit with 
U.S. is not as bad as you think.” 

News that the U.S. state de- 
partment has been studying the 
Canada-U.S. trade deficit, and 
come up with a ludicrously in- 
adequate answer has heightened 
the Canadian government’s scepti- 


cism about the value of this meet- 


Economic Committee. 


ing of the Canada-U.S. Joint 


increase Canadian 
productivity. 

Since Conservative ministers 
have heard this consolation from 
Mr. St. Laurent, Mr. Howe and 
some Liberal spokesmen for some 
years past, they are not likely to 
enjoy it any more when it comes 
from U.S. ministers. 

It may also be presumed that 
Mr. Diefenbaker and his col- 
leagues gave the argument all 
the value it was worth before 


they went on expressing alarm 


Canadians ask that U. S. com- 


not regard Canada as an exten- 
sion of the U. S. market: that 


| | me/they should be incorporated as 
barter deals and sales for foreign 60% of our main manufacturing | Canadian 


companies making 
available equity stock to Cana- 
dians. 


That there is cause for ques-. 


tioning seems clear when I tell 
you that it is estimated that of 
U. S.-controlled firms operating in 
Canada not more than one-in-four 


offers stock to Canadians. 


On Economies 


May I with the utmost frank- 
ness and goodwill, and in the in- 
terests of fullest understanding, 
deal with one or two economic 
matters that are causing unrest 
within my country. 

By doing so I emphasize that 
the government of Canada has as 
its duty and responsibility to con- 
sider Canadian interests first. 

It is not now and will not be, 


the operation | 


one 


more 


Just What Did U.S.? 


anti-U. S. The Secretary of State 
of the U. S., the Hon, John Foster 
Dulles, in evidence recently given 
before a Congressional commit- 
tee, said: “The purpose of the 
state department is to look 
out for the interests of the U. S.” 

The responsibility of the Cana- 
dian government in like measure 
is to consider Canadian interests 
first; this should not be musinter- 
preted as being anti-U. S.... 

What you are buying from us 
is largely raw materials or sem) 
or partially manufactured mate- 
rials, for the U. S. tariff system 
prohibits any major import ef 
manufactured goods. 

This concentration of trade in, 
channel contains inherent 
dangers for Canada. 

It makes the Canadian economy 
altogether too vulnerable to sud- 
den changes in trading policy at 
Washington. 

Canadians do not wish to have 


\their economic, any more than 
their political, affairs determined 
outside Canada. ... 


Canada has always purchased 
from the U. S. than the 
U. S. has purchased from Can- 
ada. This imbalance is now run- 
ning to record proportions. 

If the present trend continues, | 
1957 will establish a new all-time | 
record in imbalance in trade be- | 
tween these two countries. 

Canada and U. S. are united in| 


the great cause of freedom and 


democracy. 


CHARTERED 


2972 Bileor St. W. 
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Manutacturers of 
STEAM POWER PLANT 
EQUIPMENT 


BABCOCK-WILCOX ond GOLDIE-MeGULLOCH 
LIMITED 


GALT - 


MONTREAL + TORONTO + CALGARY + VANCOUVER 


~~ 


In our military alliance there 


is the closest co-operation be- 


tween us. In the fundamental 
things of life we have no differ- 
ences. 


Investment Management 


Entrusted to our core, your investment doliors work harder, earn more. Ovr 
service includes collection of income from all sources, furnishing of onnvol 
statement, systematic review of your investments and safekeeping of securities. 
Come in and let us tell you complete detoils. Telephone or write for booklet. 


RUST 


MONTREAL 


operation in economic affairs. 


OAKVILLE 
20 St. Clair Ave. W. 388 St. James $1. W. 91 Colborne E. 


Our comradeship knows no 


closer alliance in the world. Let 
it not be said that we cannot 
achieve a similar spirit of co- 


‘about the deficit. 


More fundamentally, however, 
what Ottawa finds so depressing 
about the state department’s re- 
ported discovery—and this quite 


Formally, ministers regard it! 
as having been proposed by the | 
U.S.—just as the first meeting 
between the two governments 
consisted of John Foster Dulles’ 


eve saved our house from 


uninvited visit to Ottawa. 

In the packground there may 
have been informal contacts be- 
tween state department and the 
Canadian ambassador, Norman 
Robertson. But the ball is held 
to lie with the U.S. 

Canadians have only one press- 


ing subject to talk about, and 


that is wheat disposal. 

It is not yet clear what they 
can say that has not already been 
said but the tone of voice will be 


apart from party lines—is that 
it shows such a blank failure to 
appreciate the remoter  conse- 
quences which worry Canadians. 
This implies, it is feared, that 
in spite of all the boasted close 
understanding between Canada 
and the U.S., there must have 
been a complete and absolute fail- 
ure of communication, 
Everything that we get from 
U.S. under present circumstances, 
paying barely 80c on the dollar, 


has to be fully paid for some- 
time. 
It either increases Canada’s 


different. 

The Conservatives always con- 
sidered this Canada-U.S. Com- é 
mittee was a farce when it was| bonded debt, which could be a 
used as the Liberals used it. FP) heavy “ the 
described its last Ottawa meeting | Of capital stops and the exchange 
In this remarkable personal-experience story, Tim as being like a trans-border | rate turns against us; or it means oi 

Palmer tells he risked his savings, strength, and Rotary get-together: To which handing over more Canadian Bt ig 
; gs i | one leading member of the new business to foreign ownership. 
his life to save his cliff-edge house. Don’t miss this. government replied: “I should| Increasing external ownership, 


think you’d find more disagree-| 2S the premier said, may have 
ment at Rotary.” political implications which are 


causing disquiet. 
Not Assured Frank exchange of views with 

Mr. Diefenbaker’s statement) the U.S. next month would be 
about the trade deficit in his Dart-| easier if they would recognize 
mouth speech (extracts p. 17) | this. 
shows that the Canadian Govern- 
ment won’t be reassured by any- 
thing the state department has 
thought up on the subject. 

The line was given a public 
airing in a speech at Portland, 
Me., on “Canada Friendship Day” 
last month, and it has been 
brought to light by FP’s Washing- 
ton correspondent. The spokes- 
man was John Wesley Jones, 
deputy assistant secretary for 
European affairs, under whom 
Canadian relations come. He 
didn’t say there wasn’t a prob- 
lem. “I do not mean to say,” he 
said, “that no problem of imbal- 
ance exists. But I do say that it 
is far less than the raw figures 


114 Stocks Yield 
Averages 5.27% 


The average yield on 114 divi- 
dend paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 
Sept. 9, was 5.27%, up 0.06% from 
the previous week. The current 
yield compares with 5.12% one 
month ago and 4.55% in the cor- 
responding week last year. 


Lake Ontario” 


ALAN PHILLIPS TELLS 


What the pipeline will do 
for Canada 


HERE'S WHAT TO LOOK FOR: 


DEFINITELY 
A chemicals boom from a thousand by-products 
A battle for your home-heat and appliance money 


POSSIBLY 
A mass migration of light industry 
% A change of living costs and standards 


of 

inner quality... this sign 
can be seen at building sites... 
large and small... throughout Canada. 
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“BUILT-IN COURTESY” 


STEEL— For speed permanence adoptabiliy « economy 
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. late Dr. R. S. K. Seeley 
2 
2 Ali calls are announced by soft 2 
Vay 


for the 


Electric Building 


, Ont. 


Twe 100 H.P. Starfire avtomatic, low-pressure steam boilers. 


; Canadian General 
Ottawa 
| 


® Combination boiler and oi)-or- 
gas firing unit — 9 H.P. to 
500 H.P. 


® A complete unit — compact 
design — easy to install. 


| 


Diefenbaker 


Here’s a closeup of 
“The Boss” in action 
with a cabinet that _ 
is asking an awful lot 
of questions .. . 


OTTAWA (Staff) — Business- 
men with an interest in some as- 
pect of government policy are al- 
ways asking: “What will the gov- 
ernment do about it?” 

And more often than not the 
answer is that no one cap tell 
them. 


The chances are that the gov- 


ernment hasn't even begun to 


formulate its policy on the prob- 
lem involved. 

All summer departmental min- 
isters have been working hard 
trying to master their particular 
fields of policy. 

But under the new government 
you can’t expect policy to flow 
smoothly, and semi-automatical- 
ly, from departmental recom- 
mendations. 


A new minister .is bound to 
take at least twice as long as his 
Liberal predecessor before ac- 
cepting his officials’ recommenda- 
tions. There wouldn't be any 


| point in changing governments if 


he didn’t. 

But another fact—less general- 
ly appreciated—is just as impor- 
tant. It is the active participation 
of the cabimet, which replaces an 
almost automatic approval. 

In the Liberals’ latte. days, it 
was apt to be regarded as “rather 
bad form” for a minister not di- 
rectly involved to query the re- 
commendation of the minister di- 


MR. DIEFENBAKER ... 


When he makes up his mind, 
that’s it. 


ing this, in most cases, was to 
make sure privately that both the 
premier and C. D. Howe were on 
his side. 

But in the new cabinet every 
minister feels entitled to his say 
about almost everything. 

There hasn’t been time for 
anybody to establish an unques- 
tioned authority, except the prime 
minister. If he has made up his 
mind, that’s it. 

But many of the subjects com- 
ing up have not engaged the 
premier’s active attention before- 
hand; and then there may be 
protracted argument in cabinet. 

John Diefenbaker !s the boss. 
There has never been a moment’s 


twhich has one couch where he 
stretched out and slept all the 
way back to Ottawa. 

| One hour's stop here gave Mr. 
and Mrs. Diefenbaker time to go 


How Does Operate? 


home and drive straight back to 
the airport to take off for Dart- 


mouth. 


From the meeting, straight to 
the airport and on to Quebec 
City. He arrived sometime after 
one a.m., to find between 100 and 
200 people still waiting at Loret- 
teville to welcome him and the 
lobby of the Chateau Frontenac 


packed. When he got to bed that 


might, he had been out of bed 
41 hours. 

Next morning a five-minute 
speech in French on the 400th 


anniversary of Jacques Cartier’s | 


death; a luncheon banquet; a cal! 
_on the Governor-General at the 
Citadel and an inpection of a 
guard of honor from the Rova! 


the famous goat mascot. 


ical reception lasting for two 
hours; dinner quietly, and back 
in Ottawa about midnight. 


be impatient. 

Nobody will ever say to you: 
“All right now: we'll get to it all 
in good time.” But that’s the way 
it is: possibly the way it has to 
be, when new men have to grasp 
so much that is both unfamiliar 
and complex. 

It’s certainly better than get- 
ting in a panic and rushing into 
rash decisions. 


Twenty-Second complete with’ 


After tea at the Citadel, a polit- | 


Next morning, he took the next 
problem from the top of the pile | 
of unfinished business. But if the | 
problem you're interested in hap- 
pens to be near the bottom, don’t | 
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| REPORT ON STATE FARM/ | 


THIS MAN IS SELLING LIFE INSURANCE 


A TRUE STORY OF HOW SERVICE ON 
AUTO INSURANCE LED TO THE SALE OF 
FIRE AND LIFE INSURANCE AS WELL 


auto accident, he happened to be at the garage 
where my husband went to get a wrecker, and 
came back to the car with my husband. He bas 


, see wm whos rectly responsible. doubt about that. In one way he The picture above shows State Farm's “personal handled our auto insurance for several years, 
ri @ No foundation art large chim- wa eso There were very few argu-|is still “the cat that walked by = insurance” plan in action. State Farm agents have a and bas always given us the best of service. Now 
ete ney needed (requires only ven VOLCANO LIMITED ments in cabinet; normally dis- | itself.” But his complete mastery C it | culues GBeantens, dash thele Glo of exto | tes that we're living in our new house, he has 

pipe to clear surrounding build- 8635 St. Lewrence Bivd., Mentreci, | CUSSion consisted of a few ques-|is something that no one could apl a helped us set up our fire insurance plan, and 
ing)—connect to steam, water, Washes tions. ’ |have foreseen with certainty. policyholders gives them an ever-growing supply of worked out a good life insurance for 
} i St. Myecathe, Gee. One of his cl i prospects for fire and life insurance as well. And they program 
fuel and electric lines—and ag gO of his close associates said, rocurement , , my husband.” 
it’s ready to operate. Sranchen Yorente ty |Feels Ashamed in the first weeks of his prime | know the service they give a client provides an oppor- 
Sales and ministership: “He will fit into the | tunity to gain insight into the family's protection needs, | 
®@ Economical. in elt principal cities A minister was apt to feel rath-| role as though born to it. He’s FOR YOUR BUSINESS | Thousands of families buy all three kinds of State 


and establishes a “good climate” for future sales. 


As a State Farm policyholder recently wrote: 
“Our State Farm agent always seems to be 


er ashamed of himself if an argu- 
ment developed about one of his 


aw 4s 


played ‘lone wolf’ so long as that 
was appropriate: now you watch 
him play prime minister. He'll 


Farm insurance. And thousands of State Farm agents 
find this marketing approach gives them unlimited 
opportunities for earningt, as well as deep personal 


Nationwide Service 


@ Company Financing 
@ New Ventures Financed 


‘ _A pretty good method of avoid- do it beautifully.” 


around when we need him. When we had our satisfaction. 
~ While he was still at the Com- @ Debenture Financing 4454 
monwealth prime ministers’ meet- @ Promotional Finencing 
ing in London, his deputy, How- 
* - ard Green, read the riot act to STOCK ISSUES 
the cabinet about making press ARRANGED Per mere information shoul any aspect of State Farm 


statements. 

Since then the public state- 
ments have come from the prem- 
ier, and sometimes unexpectedly. 


The Reeord 


It’s obvious to everybody that 
Mr. Diefenbaker doesn’t let the 
weight of unsettled problems in- 
terfere with the public appear- 
ances he wants to make. Last 
week set the record. 

He took the midnight train to 
Toronto on Monday night; spoke 
to the opening of the IUGG; paid 
his second visit to the CNE, this 
time to look at the foreign exhib- 
its. 

Here he heard a lot from the 
exhibitors about the International 
Trade Fair, and was obviously 
interested; but he made no com- 
ment. 

Wednesday he was back in Ot- 
tawa, held a cabinet meeting, and 
called on the Governor-General 
fresh back from England. On 
Thursday another cabinet meet- 
ing in the morning had to be cut 
short, so that he could take his 
plane for the West. He stopped 
in Saskatoon to see his mother, 
and went on to Calgary. 

All the way he was working 
on the speech to be delivered in 
Dartmouth, N.H., on Saturday 
night—his first speech as premier 
in the U.S. 

He had drafts from various of- 
ficial sources, including suggest- 
ions from the Washington Em- 
bassy and his own private office. 
| They were torn to pieces and 
put together again; new bits were 
dictated (a stenographer had been 
taken along for this purpose). By 
the time they reached Calgary a 
new speech was typed out. 

Next morning, in a car diiving 
from Calgary to Banff, Mr. Dief- 
enbaker went at it again, changed 
four pages out of 11. At the Bar 


operations, simply write: Provincial Director, 31 


*... left the car with Mary and Yonge Street North, Richmond Hill, Ontario, 


went C.N.R. Believe me, I'll 
; take the train for every business 
trip after this ..."* 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Fleride 


...and arrive relaxed and unruffied! 

Let others fret and fume in the bottlenecks, 
sizzle on the speedways. Your temper stays 
cool and air-conditioned, as Canadian National 
makes a business trip a pleasure. 

Your skilled “chauffeur” up front does your 
driving for you — relieves you of all strain 
and nagging worry. 


You're sitting pretty — insulated against heat 

and fatigue, free to relax or do a little 

leisurely work as you please. At trip’s end, 

you're in the heart of the city while others 

are fighting through traffic. And, if you choose, 
: a rented car can be waiting your arrival at 

any major point to take you on your rounds. 


4 fa 
y 


by 


Convention in Banff, he had his 
his speech in the evening but 
half an hour before the dinner 
came word of Mr. St. Laurent’s 
resignation. The notes were scrap- ee 
ped so that he could pay his trib- PS se 
ute to Mr. St. Laurent. Stoff House --Miging Company 
Short Sleep widths to 12 feet 
The premier left Banff about 
11.15 p.m. and drove straight to GABLE ROOF 
Calgary Airport. His wife was 
with him throughout the trip. It 
was the D of T’s vip, Porn or With Armco, there is a steel building to fit every size and need —to meet 
, | if your individual requirements. Only with Armco will you find the perfect I i 
combination of flexibility, quality and appearance, backed by 40 years 
widths to 28 feet 
KNOW CANADA SETTER New CPR Diesels of engineering know-how. 
ae crociiaals op erful as the scenery when you go Cost $24 Million Armco engineers design stee! buildings with PLUS features—more for RIGID FRAME 


the carefree Canadian National way — on the smartly MONTREAL (Staff) — Cana- your building dollar! 


modern Super Continental, the dian Pacific Railway Co. has he | 
“y Continental, the Ocean Limited or placed a $24 million order for 117 For further information, at no obligation, write: 
ie ’ angie diesel locomotives with two Cana- 

other famous CNR “name” trains. dian locomotive builders. 


ARMCO DRAINAGE & METAL 
PRODUCTS OF CANADA LTD. 


Head Office and Plant: GUELPH, ONTARIO 


widths to 60 feet 
TRUSS TYPE 


Montreal locomotive works will 
build 52, 1,800-hp road switchers 
and 11, 660-hp, yard switchers for 
CPR while General Motors wil! 
build 31, 1,200-hp and 23, 1,750 hp 
road switchers. 

Part of the order — the 31, 1,200 
hp road switchers — will 
Gontect enedion Nationa! information end reservations. to complete dieselization of 

operations in B. C. and Alberta. 
| This involves extension of diesels 
to regular branch line service. 


Sane 
CANADIAN 2, 
NAnONAl 


BRANCH OFFICES AND PLANTS: VANCOUVER >CALGARY *EDMONTON> REGINA 
WINNIPEG + TORONTO « MONTREAL + LE PONT DE QUEBEC + SACKVILLE 


= 
| 


noise. They trap it in thick 
spun glass... center baffle 
blocks sound transmission. 
Soundex Partitions end office 
din hoost production. 
Easily installed—and moved. 
Sturdy — good looking — 
low cost! 


Canadian installations have 


FARNBOROUGH AIR SHOW 


New defense 
policies point to 
the idea of a giant 
Commonwealth 
pooled air 
industry and 
market ... 


Special report .. 


FARNBOROUGH, Eng. 
(Staff) — This year’s gigantic 
U.K. air show is shadowed by 
a new gloom—a shadow which 
could fall on Canada’s aviation 
industry. 

U.K. aircraft manufacturers 
fear they may be ruled out of 
the world sales race forever 
by mounting political and fi- 
nancial pressure. 

The Canadian air industry 
could face a similar dilemma, 
if Ottawa follows the U. K.’s 


BLOODHOUND ground-to-air 
guided missile, by Bristol and 
Ferranti, was a feature display 
at 1957 Farnborough air 
show. The ram-jet-powered mis- 
sile will be the mainstay of the 


New SupersonicGloom 


To find finances for the 
supersonic attack, an wunpre- 
cedented union of several! 
major U.K. builders was un- 
der discussion to poo! resources 
on a supersonic bomber-cum- 
transport project. 

Now its future looks very 
dim, indeed. 

This opens an interesting 
possibility: A Commonwealth 
aircraft industry. 

Spread out between Britain, 
Canada and Australia are some 
of the world’s top air designers 
and engineers. 

The idea of combming on 
Major projects is not new. 

Two years ago the British 
were seriously considering 
building the Canadian Avro 
CF-105 under license for the 
RAF. 

Canadair Ltd. and Bristol 
have combined on the CL-28 
and CL-44 turbo prop airliners. 

One of the star items at this 
year’s show was Orenda’s Iro- 
quois jet engine. 

Its enormous power and un- 
usual lightness brought the 
experts flocking. 


September 14, 1957 THE FINANCIAL POST is 


Praxsixe for retirement security by professional 
men and self employ ed businessmen has, until ‘ 
recently, been restricted by taxation. Combined 
with an adequate programme of life insurance and 
cash reserves for emergencies, you may now lay the 
foundation for continuing income in later years. 


The 1957 Federal Budget contained a provision 
exempting contributions to a retirement savings plas 
from income tax, within prescribed limits. 

Mi INTRE. AL T RU ST XOMPANY now ofters you 

a means of setting aside funds for retirement. 


Contributions are deductible from vour taxable income 


MONTREAL TRUST ‘COMPANY 


RETIREMENT SAVINGS PLAN 


You may jom this Plan and make contributions 
at any branch of The Roval Bank of Canada. It is 
flexible—does not call for fixed contributions — 
takes full advantage of tax concessions. 


Booklets giving complete information about our new 
Retirement Savings Plan are available at any 


branch of The Royal Bank of Canada. 


d 


ed is ~for- missiles defense U. K.’s defense system. That such an advanced en- 
‘ased with Soundex y. 
gine could come from the Cana- 
Write, wire or telephone: velopment of most military | come forward under the pres- Commonwealth combined po- ‘TransAir Flies Montreal, Ottawa To Churchill within six months. 


tential. 
aircraft projects — excluding sure of military needs. TransAir now operates regular 


By the same approach a OTTAWA (Staff) — You can: ern shore of Hudson Bay. |Montreal at 11 am. and Ottawa| DC-3 service from Winnipeg to 
been “chop- Commonwealth. “home mark- | fly from Montreal and Ottawa to Fares are $135 one-way from | at 12:30 p.m. Tuesdays, arriving Churchill anc a Class IIl service 
ped”: A supersonic bomber ‘Sow con we produce 2 et” could be created that | Churchill. both Ottawa and Montreal, $243} Churchill 7 p.m. CST, return Churchill to Coral Harbor north 

: ‘ would amount to a large part 


Neilson & Hewson 


Manufacturers and Sales Representatives 


; tact ; TransAir Ltd. of Winnipeg this return, Cargo rate is 36c per Ib. | Fridays. of Hudson's Bay. 
ne - > - : Le 
of the world’s aviation opera- week began scheduled service on Passengers may take 40 lb of lug-| Initial flight load was about Traffic is expected to be mostly 
attack bomber exccitive told FP tion—until now a position held __ the _1,300-mile run which also in- gage free. half the 65-seat capacity, confirm- mining and military plus mid- 
leas British airmen indicated that “Both Boeing — Douglas only by the U.S. cludes Weenusk on the southwest- DC-4 aircraft are used, leave! ing company hope that twice- Canada and lower Dew Line. 


a number of other secret pro}- in the U.S. are producing sub- ? 


ects “died” as well. sonic air transports that would 
9 British firms have been told have cost billions of dollars « ° 
USE STEEL TUBING 2 to work on (a) guided missiles without air force backing for 
and (b) the civil market, Any experiments on bombers and 
USE ALUMINUM? military project built for ex- high speed tankers. 
. port will receive no govern- Lost the Round 
ment help. “We have lost that round of ° 
WAREHOUSE STOCKS READY The strides taken by civil the race to the Americans. 
TO sHip IN ANY Quantity aviation in recent years have “Our big hope was that we 
FROM STANDARD TUBE relied enormously on research could jump ahead into the d P dl TI d 
and design carried out for mil- supersonic field and lead fh or O ana a TOU Y nmtro UuCeSsS 
STEEL TUBING— itary requirements. there,” he said, 
WELDED OR SEAMLESS | aha 
In a wide variety of shapes and P 
dave... end ony | | ans Alarm System 
compe ine of Against Missile Attacks 
sheet, plate, bar, extrusions, 
tube ond wire. onraiva (Staff) — A faster; would then be teletyped to pro- 
| civil defense warning system for) vincial centres across country. | 
' the nation will be installed soon,| In addition to the new warn- 
: _to cope with the looming inter-| ing system, CD headquarters will 
continental ballistics missile era.| again prod the provinces to pro- 
STANDARD TUBE At mid-week, CD co-ordinator| vide leadership in situations re- 
ANDT.I. LIMITED Maj. Gen. F. F. Worthington and : quiring city evacuation. . 
his department head, Health Min-| The hope: provinces will work ve 
Weedstock Torente Otewe | ister Jay W. Monteith were sched- | with municipalities — principally 
Member of Formed Stee! Tube institute uled to meet to work on details of | the designated 13 possible target 
G-5308 a verbal agreement on a new) areas — to inform citizens about 
voice link to all provincial CD/ the outlying centres to which 
—— , headquarters. Cost has not been| they would move. 
| | estimated. At present, probably no Cana- 
@ And the presumption here is| dian knows where to go, accord- 
that any “panic button” would be | ing to official thinking here. N. M. b f h FF d F l if F 7 
pushed at the new Canadian-U. S. Yet this, they say, is important: ewest err er O e€ or amt Y O ire ar Ss 
headquarters at Colorado Springs! while many will be killed in an 
in the U. S. ICBM or H-bomb attack, many 
But it’s expected the button | more will live, especially in “near- 
pushed will be the “take cover”| miss” cases, can be removed to 
rae a : one — a rising and falling siren| safer areas before future raids. 
Sis Cee i blast. An evacuation order to a} Friday, Oct. 4, has been named 
city— a steady, three-minute note national Civil Defence Day by 
will be a federal cabinet deci- | Health Minister Monteith, It will 
sion because of the colossal re-| be primarily a get-acquainted day 
hs eae : sponsibility for the consequent/for citizens who know little of A message to Canadians 
Ry BF : disruption of normal activity. local CD plans. 
1 a ; The present system is that the In Vancouver, thousands of in- 
; warning would be relayed to the | formative pamphlets will be dis- 
: RCAF Air Defence Control | tributea (CD here has sent two 
Centre at St. Hubert, Que., then | million pieces to major cities) and This message is addressed to you allows you to select your driving range simply 
sent on through CD headquarters | businesses will co-operate in set- if of . “ti : | 
in Ottawa to the prime minister) ting up CD equipment and meth- on behalf of the almost 15,000 by a feather-light touch on electrically- 
for decision. ods displays. In Saint John, N.B., men and women of Ford Motor operated buttons mounted at the centre of the 
pebcess warning to be givenia mock air raid is being planned. Company of Canada, Limited, steering wheel. Ventilation and heat are con- 
NT FUNDS who share my pride and pleasure trolled by a single dial. The speedometer flashes 
THE INVESTME NDS ID SRBOURUINE the formal intro- a warning light when the car exceeds a pre-set 
. duction of a on member of the speed. An entirely new, self-adjusting braking 
Mutual Accumulating Fund Ford Family of Fine Cars . «system ensures safe, smooth stops. These ae 
re ial . only a few of the unique features available in 
] ears Ol painstaking researc the new EDSEL line. 
\ alue Rises in Quar ter of In company with the entire Ford passenger 
engineering and testing .. . reac 
Mutual Accumulating Fund,, Portfolio at end of quarter in- car range, the seventeen models and four series 
Vancouver, total net assets rose | cluded 41 common stocks, one Climax of EDSEL—Ranger. Pacer. Corsair. and 
by 11%, from $14,851,439 to $16,-| preferred stock and five issues of Wednesday, September 11, when acters ' 
479,819 in the quarter ending | bonds. Of total net assets 81.3% the Canadian-built EDSEL goes Citation—provide such a wide and outstanding 
¥ June 30. was invested in common stocks, on public display in the show- variety of cars in the line-up of our Ford-Edsel 
but Net asset value per share in-|and the rest in defensive hold- y dealers that we will discontinue the Monarch 
eee by 9.7% from $6.49 to ings rooms of Ford-Edseldealersfrom the of 
12. ortiolho changes during the coast to coast. 
ou can 4 These are the dealers who have proudly displayed the Ford-Monarch 
y Ave eommon stocks. sign in the past, and who now become our Ford-Edsel sales and service ighway Canada 
' —Elimination of three stocks. representatives in more than 600 Canadian communities. They cordially rtrd the past eleven years. While the car itself 
a lw ays _ Here are the portfolio changes invite you to visit their showrooms to inspect the EDSEL, and to test-drive it is being succeeded by EDSEL, the name and 
— ce Se to prove to your own satisfaction the effortless performance, the smooth and reputation of Monarch will live on for many 
| ime ut aa ee quiet ride, and the fine workmanship of a truly great automobile. years, and owners are assured of service and 
depend oop eet The EDSEL is a new and different car in every sense ... . a car that was replacement parts for their Monarchs as long 
. : Colony Power ...... S900. +800 designed with you in mind from the moment the first pencil sketch began as may be necessary. 
to take shape on the drawing board. The addition of the four series of EDSEL 
on Tire 109 The EDSEL is distinctive in appearance, but not radical .. . a car with to The Ford Family of Fine Cars provides our 
) |  - Pocife Pete see 12.000 +12/000 graceful styling, discreet appointments, and a host of advanced features. company and our dealer organization with new 
3 srenneeens Westcoast Trans. ... 16,000 16,000 The emphasis is upon taste, distinction, and superlative quality. and wider opportunities to serve the Canadian 
THE : Bons Amount Change We are sure you will be impressed by EDSEL features devised for your motoring public . . . and service to you is our 
’ | : Your Distribution RC. Tel, 5/82. | 990.000 +-500,000 driving comfort, convenience and safety. There is the Teletouch Drive, which constant objective. 
obs 006 
EMPLOYERS’ 
A study of your distribution channels ° : 
tal yon hor memes |Service Men Ask 
results from this important link in your |, - 
marketing chain. N.B. Transport 
Elliott-Haynes Ltd. is an all-Canadian 
research organization with many years’ Department 
experience in planning and analyzing A 
market data. Let our highly-trained rom Onr Own Correspondent 
wih he cau Maritime Retail Gasoline FORD MOTOR COMPANY OF CANADA, LIMITED 
with the facts you need— at surprisingly aritime Re asoline Associ- 
‘low cost. ation has asked the New Bruns- A, 
Write for free booklet describing the | WiCk government to set up a 
servicesofCanada’smostcomprehensive (transport department under a 
research organization. cabinet minister. 
The association is seeking for- 
od | mation of a separate department 
ito bring all matters relating to 
| tion: under one department and 
one head. 
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SPARLING TANK APPOINTMENTS | 


A? 


A. PHILLIPS F. £. HINDSON 
Mr. G. Corr, Vice-President and General Monoger of Sporling Tenk & Mfg. itd., 
ennounces two new executive appointments —— Mr. A. ¥. Phillips as Vice-President 


end Mr. F. E. Hindson as District Scales Manager. 

Mr. Phillips hos hod extensive experience in the steel fabrication field, heaving 
been associated with Toronto iron Works and Bridge & Tank for nearly 20 yeors. 
Ha is @ Director of the American Petroleum institute. 

Mr. Hindson has travelled extensively in every province in Conada. Before joining 
Sparling Tank four years ago, he hod wide experience in the heavy construction, 
and financial fields. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


PSAVINGS AND INVESTMEN 
CORPORATION 


CORPORATION DE PRET REVENU 


| 


INVESTMENT CERTIFICATES 


QUEBEC 


IN ALL THE erties oF 
EASTERN CANADA 


BRANCHES 


A Londoner’s 
Financial Notebook 


News and views on the 
British securities markets, 
specially written for FP by 
one of distinguished 
financial writers. 


Holiday influences and the 
unsatisfactory position of ster- 
ling have kept business in 
stock markets at a low level. 
Prices invproved a little with 
the start of the mid-September 
account, only to turn irregular 
again. 

Officia. action to defend the 
pound against speculative 
pressure iea to a decline of 
$225 million in the sterling 
area's gold and dollar reserves 
last month. I was the biggest 
fall since last November, when 
reserves dropped by $279 mil- 
lion in the Suez crisis. 

This month $133 million will 
have to be paid over in settle- 
ment of a debt to the European 
Payments Union, so the Sep- 
tember figures can be expected 
to show a further drain. 

Many long-dated bonds were 
down to new “lows” before the 
figures were announced and 
the effect on prices was slight, 
though this is smal! consolation 
for investors who have 
watched their so-called “gilt- 
edged” stocks drift steadily 
downwards. 

The weakness of the bond 
market continues to affect in- 
dustrial borrowing. Esso Petro- 
leum, British offshoot of Stand- 
ard on of New Jersey, is rais- 


L. M. 


HART 


Appointment of L. M. Hart to the position 
of Vice-President and General Manager, 
Avtemotive and Aircraft Division, Cana- 
dian Car Company Limited, 
by A. C. MacDonald, president’ and 
managing director. In his new position 
Mr. Hart will have supervision over the 
manufacture ond merchandising of buses, 
aircraft and components, highway trailers 
and trucks. Mr. Hort was formerly Vice- 
President i/c Truck and Trailer Sales. 
He joined Canadion Car Company last 
fall after having been with the White 
Motor Company of Canada, as president, 
from 1945 to 1954. 


The Bank of Canada is authorized by the 


1 Year 
3% BONDS 3% 


Non-callable to maturity 


ISSUE PRICE: 98.25% 
Yielding about 4.814 
te maturity 


Denominations: 
$1,000, $5,000, $25,000, $100,000 and $1 


bank in Canada. 
of the Bank of Canada. 


or in part any subscription for either maturity or both 


Minister of Finance. 


OTtawa, 9TH SEPTEMBER, 1957. 


$700,000,000 
Government of Canada 


Minister of Finance to reecive 
subscriptions for a loan, te be issued fer eash and effered m two maturities 


8 Wear 


DUE ist OCTOBER, 1958 DUE ist OCTOBER, 1959 


Non-caliable to maturity 
Interest payable ist April and Ist October Interest payable let April and ist October 


ISSUE PRICE: 96.30% 
Yielding about 4.97% 
te maturity 


Subscriptions may be made to Bank of Canada, Ottawa, through any 
investment dealer eligible to act as a primary distributor or through any 
An official prospectus may be obtained from any Agency 


The Minister of Finance reserves the right to accept or reject in whole 


The books of the Loan will open.on 12th Septembe:, 1957 and will close 
' im either maturity or both with or without notice at the discretion of the 


Major Fight Brewing Over 


Winnipeg Gas Franchise 


ing £7 million on a 6% deben- 
ture, priced to give a fiat yield 
of 644%. A year or two ago, 
such a return would have 
seemed excessively generous. 

The Government has a 
financing problem of its own | 
to solve shortly. Some £500 | 
million of 2\%4% serial funding 
bonds, issued in 1953, becomes 
due for conversion in Novem- 
ber, and issuing houses will no 
doubt be keeping the field 
clear for this operation. 

It seems likely that we shall 
see Officially-inspired action to 
“groom” the bond market over 
the next few weeks, although 
it will take something more 
than this to restore the small 
investor's confidence. 

One result of the decline in 
the gold and dollar reserves 
was an improvement in the dol- 
lar premiurr to around 18%. 
This compares with 7% at the 
beginning of July, when the 
Treasury ected to check the 
growth of the pool of dollar 
securities available to U. K. 
investors, 

The strength of the premium 
is looked on with mixed feel- 
ings by dealers in Canadian 
stocks. The underlying inter- 
est of investors is still there, 
but there are signs that some 
potential buyers are unwilling 
to take up securities at current 
London levels. 

Canadian bank shares have 
been fairly well supported in 
London, but speculative sup- 
port for many of the oil and 
gas issues has diminished. 


Hawker Siddeley, British 
parent of A. V. Roe Canada, 
and the John Brown ship- 
building and engineering 
group, have now registered 
the jointly-owned company 
through which they will de- 
velop nuclear propulsion for 
ships. It will be called the 
Hawker Siddeley/John Brown 
Nuclear Construction Co. 

Nominal capital is £500,000 
in £1 shares. Shares to be 
issued wil. be taken up equall¥ 
by the two partners. 

Work is already taking place 
on a project study for an 
atomic-powered merchant ship. 
This will probably be a tanker 
of 60,000 - 65,000 tons. It is 
hoped that other nuclear de- 
velopments will also be under- 
taken, 


A number of the major tank- 


A major fight seems to be brew- 
ing for the franchise to serve 


some dozen Greater Winnipeg | 
/municipalities with natural gas. 


Winnipeg & Central Gas Co., 
until recently the only firm in 
the picture — has been busy pre- 
paring to distribute gas in Winni- 
peg and surrounding municipali- 
ties. The company last year closed 
a long term gas purchase contract 
with Trans-Canada Pipe Line. 

Now another company — Great 
Northern Gas Utilities — offering 
attractively lower starting gas 


K. Stecks | 

‘Supplied by Renald D Smith 
& Ce... Teremte.: 


Cerede iquetetions ere 
‘ere 
12/87 
Be Aw be 
5 
Pose: 4% 44 47 
Britich ? 7% 7% 
Briton 14% 18% 
Courteuids 4% ‘ 
Ford of Engierad 4% 4% 
Siddeley ig 5% 5% 
Medeor s Bey Ce 32 
imperie! Chemica! . 5.20 
Steworts & Licyds 3 3 


er-operating groups are known 
to be watching the develop- 
ment closely 

In financial circles in Lon- 
don, news is still awaited of a 
multi-million pound financing 
operation by Hawker Siddeley. 
Recent developments in Can- 
ada and Britain have made 
such an issue almost inevitable 
at some stage, although it is not 
thought to be imminent. Pre- 
sent indications are that it may 
not come before the end of the 
year. 

This is somewhat later than 
had at first been thought, but 
stock market conditions are 
difficult just now and the 
group has still a lot of “digest- 
ing’ to do before a!! its re- 
quirements can be evaluated. 

> 


Large-scale expansion in 
Canada is planned by James 
Howden, a marine and genera! 
engineering group with head- 
quarters in Glasgow. The com- 
pany is already building a fac- 
tory at Scarborough, Ont., 
which should be completed by 
the middie of next year. 

Chairman Crawford Hume 
reports a growing demand for 
their products from the indus- 
trial and power station mar- 
kets, and further orders are 
expected before the Scarbor- 
ough plant is in operation. 

The company is raising more 
than £1 million through a 
“rights” issue to. ordinary 
shareholders and an important 
part of this will be used to 
finance the building of the 
Canadian factory. 

James Howden has for some 
years done valuable export 
business with Canada, mostly 
in the fieid of marine equip- 
ment. Within the past year or 
two, it has also been winning 
orders for plant for thermal 
power stations. 

Mr. Hume and his co-direct- 
ors,expec’ that within a few 
years the Canadian subsidiary 
will be making a substantial 
contribution to group profits. 
The group’s range of products 
includes fans, compressors, 
auxiliary engines, dust collect- 

ors and office - furniture. 


Its offer will be made to St. 
Boniface, St. James and Kildonan, 
each of which is an incorporated 
city; towns of Transcona and 
Tuxedo; and the rural municipal- 


ities of St. Vital, Fort Garry, 
Charles:vood, North Kildonan and 


West Kildonan. 


Great Northern claims these 
municipalities have not given a 
proper legal franchise to Winni- 


_peg & Central as required under 


the Utilities Act, and that there- 


‘fore the municipalities are free 


to deal with anyone. 


rates, claims it is getting ready to | 


compete for the franchises of a 
number of Winnipeg suburbs. 
A third company—Great Plains 


Gas Co. — recently formed by | says it is prepared to buy or lease 
Winnipeg interests, has its eyes | them at an agreed figure if its 
on the central Winnipeg City | application for a franchise is ac- 
cepted by the municipalities. 


market, 

In a recent letter to Winnipeg 
& Central Gas, 
Pipe Line claims it considers it- 


installations in 


Trans-Canada 
leges involves a legal point con- 


self bound by contract to serve 


gas exclusively to Winnipeg & 
Central for distribution in these 
municipalities “until the highest 
authority in the province advised 
us to do otherwise,” 
referring to the public utility 
board for Winnipeg & Central. 

Great Northern Gas Utilities 
contends that not one of the mun- 
icipalities involved has given a 
legal franchise to Winnipeg & 
Central Gas Co. 

Here's Winnipeg & Central’s 
position: 

It claims to have legal fran- 
chise rights to distribute gas in 
the municipalities involved but 
admits these are not exclusive 
franchises. Upon incorporation in 


presumably | 


of the old Winnipeg & Electric 


1952, the company acquired the | 
franchises of the former Winni- | 


peg Electric Co. with respect to 
manufacture, sale and distribu- 
tion of gas. Certain of these fran- 
chise regulatians are believed to 
date from the 1870s. Permission 


urban municipalities. 
In anticipation of arrival of | 
natural gas from Western Can- 


west Territories, and also man- 


| 


‘which is about to operate 19 gas 
distribution 
‘north shore of Lake Ontario and 
was obtained during 1954 to ex-| the St. Lawrence between Port 
tend mains into 12 Winnipeg sub- Hope and Cornwall. 


| 


| gas per year. 


ada, Winnipeg & Central closed | 


a 20-year gas purchase contract 


with Trans-Canada and embarked | 


on a $20 million expansion pro- 
gram in the Greater Winnipeg 
area, Earlier this month, the pro- | 
vincial utility board fixed the nat- 
ural gas rates Winnipeg & Cen- 


| 


| 


tral may charge in its franchise | 


area. 


Utilities officials said in Winnipeg 
that their company would be able | 
to distribute natural gas in Win- 
nipeg suburban areas at a price | 
considerably lower than the av- 


Last week Great Northern Gas | 
cubic feet, The Brandon opera- 


| Western Gas and Electric Co., a 


15 to 20% lower than those al- 


Although Winnipeg & Central 
has already made some pipe main 
some of these 


municipalities, Great Northern 


Whether Winnipeg & Central 
actually has the franchise privi- 


nected with the franchise rights 


Co. Winnipeg & Central Gas 
President W. F. Davey has refut- 
ed the Great Northern claims as 
to legality of these franchises and 
has asked for an apology from 
company Officials. 

President F. J. Simington and 
secretary-treasurer S, R, Kauf- 
man, of Great Northern, formerly 
lived in Edmonton. The company 
is Canadian with head office in 
Kingston, actually a holding and 
Managing company, with six sub- 
sidiary companies between Van- 
couver Island and Sault Ste. 
Marie. 

It operates three large propane 
plants, has one manufacturing gas 
plant in Sault Ste. Marie, one 
electrical company in the North- 


ages Lakeland Natural Gas Co. 


systems along the 


In its operations it has been 
distributing 1% billion cu. ft, of 


The rates to be offered by Great 
Northern Gas Utilities might be 


ready approved for Winnipeg and 
Central. The company has spent 
$2% million in Brandon on a dis- 
tribution system and is ready to 
start operation as soon as natural 
, Bas is available. 

The average rate for Brandon 
will be 68 cents per thousand 


tion will be carried on by Plains 


wholly owned subsidiary. 
There is no guarantee the rates | 


erage rate of $1.03 per thousand for Winnipeg suburbs will be this | 
cu. ft. authorized by the utility|' low — they probably will be) 


board. 


or two weeks, 


| higher — but they will be yuar- 
They added that a proposed | anteed for a minimum period of 

rate schedule was being prepared three years. 

for submission to the suburban | 

councjls within the next 10 days pw permission from the Utility 


The company, of course, could 


to change rates later. 


can develop 


Dominion Iron and Steel Limited 


are getting ready 


ADVANCEM 


# Fifteen months ago International 
Correspondence Schools teamed 
up with Dominion Iron and Steel 
Ltd., a subsidiary of Dosco at 
Sydney, to provide group train- 
ing for foremen. The program is 
designed to enable supervisors to 
improve their leadership qualities 
and general ability. The study 
material for the program was de- 
veloped in co-operation with 


CHECK THESE FACTS — 


@ |.C.S. provides training in more than 1400 different subjects. 
@ 1|.C.S. knows your problem. It has been working hand in hand with 


industry for 65 years. 


@ |.C.S. courses are flexible and may be used to supplement and 
strengthen an existing training program. 4 


@ |.C.S. will provide job related training, job preparatory training for 


any special need. 


@ More than 300 Canadian companies are already using |.C.$. ma- | 
terials and services in their training program. 3 


@ |.C.$. has resident representation in all areas of Canada 


FOR FULL INFORMATION REGARDING TRAINING FOR YOUR 
EMPLOYEES WRITE DIRECT TO: 


INTERNATIONAL CORRESPONDENCE SCHOOLS 
CANADIAN, LIMITED 


7475 SHERBROOKE W. 


DEPT. F-11-57 
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you too 


your 


SKILLED 
VORKERS 


These men at 


for 


I.C.S. and includes instruction in 
leadership, employee relations, 
job evaluation, incentives, indus- 
trial safety, plant layout, and re- 
port writing. 


Dominion Iron & Steel Ltd. is 
one of mere than 300 Canadian 
companies which are successfully 
using International Correspond- 
ence Schools in their training pro- 
grams. | 
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; 
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A. BENNETT O'BRIEN 


Mr Fawcett. President, 
that Mr. A. Bennett O'Brien, 
Sales Manoger, Railrood Products, 
minion Brake Shoe Co. Lid., 
increased responsibilities os a result of 
the recently announced acquisition by the 
Company of Manitobo Stee! Foundry Di- 
vision, at Selkirk, Monitobe. 


In addition to his former duties, Mr. 
O'Brien will now be responsible for soles 


announces 


De- 


Canada’s credit squeeze contin- | 


ues despite what appeared to be 
some slackening in the tight mon- 
etary reing during 

and early this month. 


This week's issue of $700 mil- 
lion Government of Canada bonds 
will sponge up whatever excess 
cash there is in the economy and 
is likely to reinforce existing 
pressure on generally-prevailing 
interest rates, say bankers. 

A& predicted by FP last week, 
the issue bears a relatively low 
coupon, 3%, and is being sold 


under par to yield 4.81% on the 


one-year bonds and 4.97% on the 


Western | two-year. 


This issue confirms opinions 


will hove | that the various developments in 


the money market over the past 


few weeks have pointed to a new 


offering of Government Bonds— 
and not to any turnabout in tight 


/money policies. 


ef Roilrood products, manvfociured by the 


Manitobe plant which include manganese 
trackwerk castings —— finished ond rough 
carben steel castings vsed in track, 
end all cor and locomotive components 
ef cast steel monufactured af this loca- 
tion. 


FOR INSIDE 
TELEPHONING 


e 
~ 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
li: es. It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 
The finest fer ever 50 years 
Available throughout Canada 
York $t., Terente 
EM, 4-8142 


> 


WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 
....Fabricated and erected 


ks 
Mneceiver® 


WESTERN LIMITED 


Heed Office and Plant: 
Edmonton, Alberta, Box 247 
ee Sales Office 
Teronto, Ontario 
629 Eastern Avenue 


Montreal, Quebec 


late August) 


Over month-end and into Sep- 


tember, the treasury bill rate de- 


clined after a several-week-long 


climb; day-to-day loan rates 
dropped; and the chartered banks 
found cash reserves rising due to 
some central bank bond buying 


(FP Sept, 7). 


It is now generally conceded 


that the Government, through the) 


central bank, was paving the way 


— 


CONDITION OF CHARTERED BANKS IN CANADA 
ETS 

‘Ie Theesends of Dellars 
Immediately Avaliable Liquid 


July June July 
1987 1957 1954 Change 
Canadian coin 21.111 19 068 +25 19.417 +14 
Gold & coin abroad ..... 1.67 1433 — 161 1,627 45 
Bk. of Can. notes & deposits 795.266 770 465 804 683 — $417 
Foreign currency 4204 37,151 -4473 42,005 
Dep. other bks. in Can. curr. 5.377 4.302 6.975 1.508 
Foreign banks ... 325.532 394,952 ~ 146,580 280 258 ~ 45,274 
Chequer, oth. items in transit 794.728 1 068 065 —~214,377 826,543 —31.815 
Govt. Can. treasury bills .. 794,400 783,84 + 10,506 741,918 52.482 
Government Securitie:: 
Dom. short-term 452 492 893 40 539 — $8.346 
Dom. long-term .....«-. 1.252.294 1,250,644 1,682 1.342.725 — 130.4293 
Pro nc.al ne 275,345 733,489 + 16,865 292.231 — 16,886 
Municips! secs 166.987 169.328 291.954 
Other secs : 510,901 512,008 — 2.607 510 897 ~ 896 
Secs. other than Cat iadian . 402.157 410.768 ~—~8,612 329,343 +7) 814 
Mortgages 508 738 $93,298 + 5.438 412.176 + 96.542 
Can. call & short loa rs 245 @ 494 — 14.865 283.183 —47 554 
Call & short lorns 2broad . 515,264 492,431 + 22,433 309.259 ~ 206,005 
Provincial 23.001 24.226 ~~1,825 36.012 — 13,011 
Municipal loans ......+. 199.211 236.125 — 45,915 159.259 + 39.952 
Current 5.149 783 5.141.905 4.956.329) + 213,393 
Loans abroad 355.754 506 12,750 347,932 7824 
Noncurrent loans . 1,498 1.452 47 1,370 - 129 
152,234 150,879 + 1,359 139.708 + 12,539 
Loans to corporations ...... 28 934 36 388 546 34.741 +2, 193 
Letters of credit .....-«++. 256,054 242,824 + 13,226 316.474 + 43,580 
Other assets ........ 9,462 2.672 +5,.173 
Total asecta 13,283,728 13,495,263 ~211.5%4 12,877,875 405.754 
LIABILITIES 
Canadian currency: 
Dep. by Dom Govt. ..... 147,552 186,126 34.574 278.779 131.227 
Dep. by Prov. Govt. ..... 154,496 179.107 ~-24,701 143,388 11,018 
Dep. by other bks, ...... 95,710 101,750 — 6.040 114,835 — 19,125 
Foreign currency 

Dep. by other 273,983 230.535 552 182.343 +91.640 
Personal savings 6.242. 6.195.791 46.599 $.923.394 + 319.085 
Notice deposits 422 582 434.164 ~~ 10,582 472,409 ~48 827 
Demand deposits ..... 3,581,144 3,781,921 — 200.777 3,773,123 —~191,979 
Oth. deposits in for. cur! 1,370 1.3.9,.722 275 1,132,817 }- 237.280 
Advances from Bk. of Cen 3,006 3.000 
Letters of credit ......... 256.054 242 828 4+13,226 210,474 45.550 
Other liabilities 33.6 5.344 2,852 27.3: + 11,399 
Capital paid-up 210.580 205.367 + 5,213 191.786 8.794 
Rest accounts TT 483.761 473.334 + 10.427 418.957 + 64.894 
Undivided profits 5.774 5.774 8 453 —2,679 

Tota! liabilities 13,283,729 13,495,263 —211,534 12,877,975 405,754 


for a large-scale bond issue at an 


effective yield somewhat lower 
than rates prevailing a month or 
so ago. The easing of credit re- 


_straints—very slight as it was—' 
did not portend more readily or 
more reasonably obtainable credit | 


| 


1411 Crescent Street 


| banking economists, 


this fall. 

It seems safe to assume, say. 
economists close to the banking | 
scene, that the Bank of Canada| 

ill continue to pave the way of. 


8.1% 
This was barely above the le- 


gal minimum and down slightly | 
more liquid 8.2% of| 


from the 
earlier months. 


Yet despite pressure, the ban':s 
showed marked flexibility in 
tightening up without excessive 
curtailing of loans and credits to 


| business. 


w 
the new issue until the financial | 
including provincial, munic- 


Some Pressure 


In the very immediate future, 
some pressure is likely to be tak- 


en off the chartered banks’ cash | 
| position, but only long enough | 
_for the issue to be sold, it is pre- 


| dicted, 


Any real easing in the immed- 
iate future seems unlikely, say 
despite a 
few signs that the demand for 


| 
‘dropped by $40.5 million; 


cash and credit may be a little 


lighter than a year ago. 


They point to the recent warn- 
ings from financial experts in the 
U.S. that U.S. credit restrictions 
are likely to stay until inflation- 
ary tendencies are firmly under 
control. 

One of these warnings came 
from William M. Martin, Chair- 
man of the U.S. Federal Reserve 


Board (FP Sept. 7). In the light 
of unrelenting anti - inflationary 


—Holdings of credits to busi- 


ipal and corporate securities, 
mortgage loans, domestic cal] 
loans, provincial and current 
loans, only dropped a total of $37 
million, 


—Bank holdings of Govern- 
ment of Canada securities declin- 
ed by $38.8 million, (Short terms 
long 
terms rose $1.7 million). 


These declines are smaller than 
might be expected in view of the 
pressure on the banks’ cash posi- 
tion, say bankers. In part they 
are attributable to less extensive 
credit requirements for some 
types of loans. 


At the same time, there is some 
evidence that the banks attempt- 
ed to avoid any important reduc- 
tion of deposit liabilities by get- 
ting along on a thinner cash 
margin, 

Treasury bill holdings by the 
banks inereased by $10 million 


moves in the U.S., it is deemed} during the month. To an impor- 
unlikely that Canadian monetary tant extent this reflects a shift 
authorities would consider any! out of day-to-day loans and mto 


_immediate reversing of policies of | treasury bills, 
restraint. 


The three-year-old day-to-day 


Detail on how the restraint has joan market assisted the banks 
been operating is shown in the by becoming aA source of easily 


'report on the condition of the | obtainable funds to help keep 
chartered banks at the end of} joans and deposits in proper bal- 


July, latest month for which com-| ance, This in turn was facilitated 


plete statistics are available for | 
the banking system as a whole. 

There was clear evidence dur- 
ing July that the central bank 
was exerting continued pressure 
on the chartered banks’ cash po- 
sition. Average ratio of cash to 
deposit liabilities was 7.9% dur- 
ing the last week of the month, 


| 


by somewhat lighter demand for 
such loans. 


Some Developments 


These are some of the individu- 
al developments in the banking 
system during July as indicated 
by the banks’ monthly report to 
the Minister of Finance: 


Building Workers 
Push for More Pay 


| The starting bell for the con- 
struction union rush for more) 


| 


And it compares this with its 
profit which, it says is around 


‘money really sounded more than | $800 for a $16,000 house. 


a year ago. 


i 


Result? This particular firm 


Behind average wage gains of| has already switched to a non- 
25c-35e hr, on two-year contracts | union plumbing firm and told its 
being won this year in construc-| plastering contractor that he will 
have to use non-union help or get 


tion are these facts: 
~More than a year ago, 


higher-wage trend became fully | 


_established in the North American 
economy. But Canadian construc- 
tion workers continued for some 
time to accept what they consid- 
ered to be modest increases — 
rarely more than 10c a year. 
| Meanwhile, unions in manufactur- 
| ing were getting approximately 
the same or higher wage hikes, 
along with costly fringe benefits. 
rising cost-of-living na- 
turally has its effect. 
—Commercial and _ industrial 
construction is booming. Times 
of good business 
when employers will 
biggest increases. Unions know, of 
course, 


are times 
give the 


a no more work. 


These are tough tactics. But, 
taking into account gains made 
by other unions (most of an elec- 
tricians’ increase has been ab- 
sorbed, so far) it can see profits 
dwindling to almost nothing. 


A few examples of typical con- 
tracts: 

—Ottawa plumbers are getting 
30c more over two years. 

—Kitchener carpenters, 30c 
over two years. 

—Edmonton cement masons, 
25c, two years. 

—Calgary plumbers, 30c, two 
years. 

The increases are less in the 


Maritimes, though higher than 


that house- building is| last year's, 


With this exception 


down sharply but that is a less | the trend is nation-wide. 


important-consideration. 


An intriguing deal — possibly a 


Unions, in fact, may almost be| pattern for other areas — was 
‘willing to forfeit their position in| made for plumbers in Welland, 
house-building by, in effect, pric-| Niagara Falls and St, Catharines. 


ing themselves out of the market. 


There will be more, 
have their way. 


viously non-union plasterers. 


between $140 and $160 a unit. 


ambitions, costs will go 
another $100 or $1 


Most startling development this 
week was a Toronto settlement 
covering a group of striking, oe 

t 
gave increases ranging to $1.18 hr. 

One firm reported that this deal 
raised its house construction costs 


It estimates that if striking To- 
ronto plumbers also realize their 
up for less but not the 1l5c last| 


But they won't do it without a creases of 10c, 
real fight. There is a great deal| spectively to achieve a uniform 
of non-union labor in this field.| rate ani then an additional 25c 
if builders 


It covered all three, giving in- 
15e and 30c re- 


over three years. 

Add to this a pace-setting 6% 
vacation pay clause (instead of 
4%), effective in 1959, and you 
get one of the largest packages 
signed this year. 

The Toronto plumbers’ strike 
began in late August, was still re- 
ported deadlocked at mid-week. 
The union wants 56c on a one- 
year contract, plus expensive 
fringes, presumably will settle 


| offered. 


e for the month as a whole. | 


—Current loans outstanding ad- 
vanced only $7.9 million, This is’ 
an indication of how deeply tight 
money policies are biting in, say. 


| observers. 


Let-Up Credit Squeeze,= 
Pressure Still Banks’ Cash 


—NHA mortgage loans out- 
standing rose by $5.4 million. Al- 
though somewhat higher than in 


earlier months this year, the in-- 
crease contrasts sharply with the 


$18.7 million rise during July, 
1956 when mortgage money was 
more plentiful. 

—Municipal loans declined by 
$45.9 million, reflecting some m- 
crease in municipal revenues. 

—Call and short loans abroad, 
largely in the U.S., increased by 
$22.6 million, reflecting bank in- 
vestment of temporarily held 
funds in short-term U.S. securi- 


ties with attractive yields. Other | 
_loans abroad, however, 


declined 


| by $12.8 million, 


—Deposits by the federal gov- 


‘ernment declined by $38.6 mil- 


_ 


$46.6 million, in line with the 


lion, provincial government de- 
posits dropped by $24.7 million. | 
important extent these fair-. 
ly usual summer declines reflect 


steady government spending at a 


time when income is relatively | 


limited. 
—Persona! savings increased by 


TRANSLATORS 
AND 
PROOF READERS REG'D 


Accurate 
Transition 
Well Done Advertising 
French-English English-French 
For Canadians 6y (anadians 
2172 St. Catherine St. West, 
25, Que. 


Commercial 
Technical 


Sepremover 1i, 


lat FiN 


(ANCIAL 


ual build-up of savings before fal! ' 
investment in Canada Savings 


Although continuing to experi- | 
ence central bank pressure on 
cash reserves, the banking sys- 
tem as a whole seems to be op- 


DOMINION MANAGEMENT 


RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 
1980 Sherbrecke Street Weert 


Exteablished wm 1948 


Associe‘es 


Mentreel 35, Ove. 


|;erating on a plateau. Current 


loans and other forms of credit 


are relatively static, on average. changed from a month earler. 
The accompanying table shows 


'Total assets, minus cheques and 


other items m transit, are little the condition 


Specify 


| 


Specify “Turnall” Asbestos-Cement Building Materials 


of the chartered month and one year before. 


— 


(banks at the end of July 1957, 
together with changes from one 


@ Fire-resistont to a high degree 


Never need paint 
B Moisture and vermin proof 


aseesrTos 


Te 


rnall CAVITY DECK 


The roof deck with unique chorac- 
teristics: 

LIGHT IN WEIGHT... STRONG... 
DRY ... NON-CORRODIBLE .. . FIRE 
RESISTANT . . . provides on ATTRAC- 
TIVE FINISHED CEILING thot need 
never be pointed. 


Turnell CAVITY DECK provides on 
industrial roof deck thot lasts the life 
of the building. Con be laid quickly 
and allows economical application of 
built-up roofing. 
Maximum spon: 10’-0"’ 
Write for a copy of the Turaall CAVITY 
DECK cotoclogve. 
Contect necrest Atios Office. 


ATLAS ASBESTOS 


COMPANY LIMITED 


This is the EDSEL 


“A remarkable new automobile 


joins the Ford family of fine cars” 


g Ka has never been a car like the Edsel. It is a car 
with originality written into every distinctive line. Behind 
it are all the resources, all the experience and engineering 
skill which have produced the Ford family of fine cars. 
The Edsel puts the accent on style, the emphasis on en- 
gineering skill. The results: 
The Edsel is powered by the newest V-8 engines in the 
industry —the Edsel 400 and the Edsel 475. Their specifi- 
cations: 400 and 475 pound-feet of torque; 303 and 345 
horsepower; 361 and 410 cubic inches of displacement; 
10.5 to 1 compression ratio. It is unlikely you have ever 
handled so much usable power. 


The Edsei’s big, safe brakes do not need periodic 
tightening. They adjust themselves automatically in the 
course of your day-to-day driving. 
The Edsel shifts itself. Teletouch Drive puts the selector 
buttons where they belong—right in the centre of the 
steering wheel. Just touch lightly—Teletouch does the 
rest—smoothly, surely, electrically. 
The Edsel’s list of available new features is long. 
Examples: contour seats; a dial that lets you select 


trunk compartment from the driver’s seat. 


temperature, quantity and direction of air with one twist 
of the wrist; a warning light that flashes when you exceed 
your pre-set speed limit; another that flashes when oil 
is one quart low; a release that enables you to open the 


You will find a lot of things which are different—and 


better—in the Edsel. 


In any Edsel you will have a matchless car. You can 
choose from 17 models: 2 four-door sedans, 4 two-door 
hardtops, 4 four-door hardtops, 2 convertibles, 5 station 


wagons. There are four elegant series: Ranger, Pacer, 


Corsair, Citation. 


How much does an Edsel cost? The Ranger series is 


priced just above the low-priced field. And Edsel prices 


distinguished Citation series. 


thing on wheels: The Edsel. 
FORD MOTOR COMPANY OF CANADA, 


Certain features Ulustraied mentioned on some modes, optional af extra cont on ethers.) 


range up to just below the high-priced field, for the 


Stop in at your Ford-Edsel Dealer and see the newest 


LIMITED 


The Edsel’ s distinction is easily seen in the classic vertical grille, 
the clean flight deck, the elegant lines of the cars shown here. 


Above: Edsel Citation 2- Door Hardtop. 
Below: (left) Edsel Corsair 4-Door Hardtop; 
(right) Edsel Pacer Convertible. 


Now you can see 


and drive the 
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CCA Wants National Plans | 


terests desire chotce locations for 


For Roads, Homes Building | ==c;c8% 


Glass and Metal Landmark | 
| Nerve Centre For 5 Firms 


Preliminary work for construc-,erous examples of contemporary 
tion of a $4.5 million nerve-centre Canadian office architecture re- 
for a five-company industrial cently built or now building. 
complex employing over 4,000 It will have granite-faced ex- 
people in 27 plants across Canada terior columns and a metal wall 
will start this winter in the To-/| application with large expanses 
ronto area. double-paned, heat-resistant 

Union Carbide Canada glass. Vertical and horizonta! wall 
which has annual saics ranging | systems will distribute air condi- 
) between $70 million and $80 mil- | tioning. 
lion for its multiplicity of prod- | Studies For 
ucts, acquired the 2%-acre site} Original development work on 
fronting on Eglinton Ave. E. more | some materials to be used in the 


full parteculars<. 

Canadian Ccnstruction Associa-| than $750 million but the associa. | 168, POST, 
tion, umbrella organization for the tion also beleves that compliction 
various sectors of the $6.5-lillicon of the Trans-Canada Highway on 


than a year ago (FP Oct. 6, 1956). | construction has been done by industry, this weck underlined its the Pra iries in particular could F 
Now it has reached the final | Union Carbide engineers. demands for a national policy on result in @ serious reduction in | or Sale 
stagea. with plans for an ll-story| During the final stages of the housing and highway building. roadbuilding activity uness new | 


head office building which will/| preliminary design, the building 
bring together the management) plans were evaluated by the pian- 
personnel of UCC and its five op- | ning service division of the Natio- 


Platform for the demands was funds for this section of construc- | 
| HEAD OFFICE 


at Jasper Park Lodge, Alta, ton are made available 


where more than 200 delegates Thats why its campaigning BUILDING SITE 


erating divisions — Bakelite Co.,' nal Association of Building Own- across Canata gethered fer; now fer completion of 
Carbide Chemicals Co. Electre\ers and Managers, and sugges- the associations western sum- arrange me nts between federal wre . Downtown 
Metallurgical Co. Linde Air tions incorporated. CORNER LOCATION 
Products Co., and National Car- | Designs of other head office But it w as no weeping yee Ung of anporvance to our economic 
bon Co. buildings across the country and President Tullis N. Carter, To-| development. A major aim is on 

Target date for completion is | in the U. S. were also studied. ronto, ana otner construction lead- establishment of a national road A 
mid-1959 when general manage- Results of these and other 


ment and national sales policy | studies are reflected in claims that | | Ci. es over-all construction picture ning, financing and construction 


“look: ie he indus- of roads of national importance Toronto's most ro idl 
personne! of the organization will|th spandrel design will be used great ang that | 
take over the top six floors and |here for the first time on any ma-| THIS IS HOW Union Carbide Canada’s distinctive new head office building will look about 20 months try this year is going to break The conference was preceded 


| ttn the | developing high rise of- 
the remainder wil! be leased to| jor building and that glass will be | from now, carrying a special type of metal wall, floor-to-ceiling glass and black granite-faced columns. {is one ‘ alue records aga as - pre — on . a ert Mah . P 9 9 
as it has d ‘ery year for the Albert abinet by a >. 
other tenants, one of whom will installed from floor to ceiling for ination of interior columns and de: articu,arly with ice building section. 
be the Toronto-Dominion Bank. | the first time on a building of this another flexibility in layout made | th activition 
The building, designed by | size. possible by a five-foot building Tha For further particulars 
Architects Shore & Moffat, will But it will have other unusual module and movable partitions. 
an outstanding addition to num- | features, one of which is the elim- | |policies concerning mortgage try, and covered housing, high- pieose call or write 
here is sched- (funds for housing and hignway ways, tendering practices, labor 
ule as currently planned: ‘appropriations result in uneven relations and wintertime con- 
--Contract for steel has already operations from year to year and struction, A. E. LePAGE 
| been let to Dominion Bridge Co. uncertainties concerning expens- - . United Beaters 
REAL t for ive equipment purchases. 320 Bay $F. 2-120) 
d VY’ ory vited in the ijatler part OF nex And this is what the association 
Z month with work proceeding dur- is doing about it: FOR SALE rae . 
ES I A T E ing the winter. Tenders for the —A national housing confer- 350-acre country estate, lorge r 
superstructure will be sought ence to be held in Ottawa early monor house, luxurious flower 
‘separately with starting date | November with representatives gardens ond lawns; modernly ONE OF THE MOST SELECT 
about April next. Meanwhile, St. ox | of the governments, financial equipped doiry form with seporote 
Al Clair House Wrecking Co. is going | sources and the industry as well gh ye pont AUTO DEALERSHIPS IN 
berta ahead with demolition of existing See . } } | as the design professions attend- ness, 40 miles south of Montreo! ONTARIO 
houses on the site. ing 
| campaign on federal and Bex 103, The Pest, Terente 
DO YOUR PLANS INCLUDE EDMO | ESTATE SACRIFICE 
NTON ? One aim was to provide as 


| national over-all plan for a high- 


CAMPBELL BROTHERS ‘Much natural light as possible) | | ways program and secure agree- | 


| | $55,000. Here's a modern steel 
adh Gates Qhinteed within and for this reason the ment on how it will be financed. | EDMONTON beam and rug brick building 

Specializes in INDUSTRIAL, COMMERCIAL LAND ané INVESTMENT final design shows a distinctive Housing unit completions in erected in 1937. It measures 
PROPERTIES. Inquiries invited. rectangular plan, running just Canada this year are expected to Q Md U E 85 6100, it's located at 

124 COMMERCIAL CHAMBERS, EDMONTON, ALBERTA over 60 ft. deep and 210 ft. long. be in the region of 100,000—some | ee a 

It will be set back 40 ft. from the : : 


street curb and landscaped with | 
Manitoba | many of the existing trees on the 

site retained. 

_ UCC makes a wide variety of 


Realtors and Financial Agents ‘basic items for a wide range of 


industries and many of these will 


OLDFIELD. KIRBY & GARDNER be represented in the materials 


35,000 off from 1956. CCA be-| PROPERTY | modern appearance, is in Ist 
lieves that such fluctuations In| | — state of repair. There is 
operations should and can be| a_ big new car showroom, 
avoided. but most of the factors | CHOICE INDUSTRIAL SITES offices, washrooms, parts de- 
| partment, ete. Out in the 
'causing them are beyond the in- | AND REVENUE PROPERTY garage there is 17 ft. of head- 
'dustrv’s control. room. Building is heated by 
| WRITE WIRE TELEPHONE 
| The current lack of mortgage 


— 


stoker-fred ow pressure 
steam. If you are interested 


weathl funds will be discussed at the INDUSTRIAL DIVISION EAST in the auto business. here is 
ae ; | Ottawa meeting as a basic issue ne of the st select a 
LIMITED It’ | ae a: ssue. MELTON | most select oppor 
s claimed for instance that | ’ : But other factors expected to EDMONTON PH 4722) || ‘tunities available in Ontario 
234 Portage Ave. Winnipeg ‘more stainless steel (for which | S a sectional example of what will £0 into the face of the MEAL ESTATE LTO today. This building has 
wo Tom SEAR bees makes alloys) will be used _A—Steel column, concrete faced, finished in black granite. | payments and other financing for 18 years. Come an aoe 
jtnan in any other building in| p_ ygetal spandrels, composition and color still to be finally decided. | terms, availability of land, muni- DO YOU NEED the location, talk to the Ford 
_C—Double-paned, insulated, heat-resistant glass panels from floor to cipal bylaws concerning lot sizes | 
Ss in the stic: | : alershi is . 
be represented hy th ceiling on each level. WORKING CAPITAL ? Orangeville is Southern On- 
fer | D—Air-conditioning distribution system for each story. struction and design. tario's No. 1 boom-town. New 
po yet ene as a moisture bar- _E—Mullions of the metal wall system. This year’s roadbuilding pro- if so, we can sell your factories Se are , any 
In Seven Islands, P.Q., it’s... Rese tiles phn Peleg items @S F__Hollow shaft contained a 9-in. air duct and two 2'4-in. water gram is expected to total n.ore properties for cash up everywhere you. turn. 


3-pump island, gas e 
and you may | 100,000 yearly. This is a truly 


| rare opportunity. The price 
CPR May Sell Lease Them Back || because 
~ IN.S. Hot els ON FAVOURABLE TERMS Terms can be arranged. 
throughout. A U S (; Ch I; S " * ve we sme Por tull details contact 
AS UO. Group CCKHS SEAWAY  MontREAL (staf) — Cana- | E, W. GLADSTONE PS. STARR & CO. LTD. 
dian Pacific Railway Co. is nego- | REALTOR 
tiating sale of its three western Member Toronte Real Estote Boord 
Nova Scotian hotels to a*group of 217 Bay St., Suite 606, Toronte ORANGEVILLE Phene 118! 


| The main lobby will feature fit- | — 
= | f stainle e n 
SEPT-ILES REALTIES LTD. decorative plaster ceiling. Plastic | Wew Plant Sites Go On Sale 
Phone: 3144 P.O. Box: 817 


laminate doors will be used 


An 1,800-acre industrial site on {Canadian distribution. 
You can be in business making money on your | the Canadian shore of the inter-| Mr, Elder has suggested that 
building investment all winter when you build | national Detroit River went offi- bonded warehouses, if construct- 


Realtors 


oe | Nova Scotia businessmen, it is EM. 2-273) 
a Butler. Butler buildings go up weeks tomonths ‘i@lly on sale last week and ed in the area in the future, could reported. 
There 8 still tume to faster than traditional construction. Here’swhy: #™0ng the first prospective buy- | provide for overnight delivery in| The hotels — Cornwallis Inn in —_—_— cy 
ers was a group of Chicago busi-'the general Chicago arca, and Kentville, Lakeside Inn in Yar- og 
1. Engineering delay eliminated — Butler build- “Ness leaders. points farther to the south and mouth and The Pines, Digby — VEW LUXURY oe 
ings are already engineered when you sign the _ The Chicagoans were on an_ west. were put on the block by CPR AE on 
of St. Lawrence! snipments unloaded in bond, earlier this year because they no SUMMER HOME 
c es. and a group ‘he said. “could be trans-shipped longer fulfill the function for 
| ivi si ‘ive j ‘hich they were built. 
2. Components shipped from stock —Butler’s Dusiness rail and arrive in Chicago Which they | 
broad selacaion of heights widths, bay lengths |UY°S 1” the Windsor-Ojibway | within eight hours via the New _ All three were built in the late 7h Good Fishing and Hunting eat 
rmits inventory of sizes for virtuall area where the land is located | york Central rail tunnel connect- 20s at a time when most vaca- (NII, BUILDING Ao 
every | took advantage of the occasion to | tionists traveled by train. They $45,000 — Near Sudbury —on lake 
N f ; Windsor with Detroit. The fa- ‘miles long (part of Spanish 
quirement. No waiting for custom fabrication. try and do a job of sellin 
Components are at site before foundation con- y eit g- _| cilities of the Chesapeake & Ohio were designed to be traffic feeders UNIVERSITY AVE. River) — dotted with islands — in a 
erete te cured Located opposite Rouge River | Railway could also be used in for the railroad. Today most ye lhe gy PB best a Aes 2 
with good facilities for land and much the same fashion to points vacationists use the automobile or 
3. Fast erection — Mass production insures a per- | Water transportation, the iS} such as Milwaukee.” FOR RENT furnished, “luxury 
fect fit of all parts for fast assembly — in days elleved to oiler considerable pos- 1¢ Cornwallis inn 1s operate tand home on thirty acres wit Sami ag 
sibiliti Located at the south end of the on a vear-round basis while Lake- sandy beach and goed plane an- 
Build a Butler metal Sten Ojibway tract is the Ojibway sige Inn and The Pines Hotel are e Sth floor soem, 
Butler Builder maintains a team of efficient con- ; tery ; mine of Canadian Rock Salt Co. |. h ] lv. Val f th ; kitchen and laundry, (refrigerator, es 
struction specialists, who put up Butler build companies. And that point was not |summer hotels only. Value o e 11,000 sq. ft. deep freeze, etc.) dinette, powder : e 
building and do ings f ith precisi overlooked by Mayor Michael J. | three hotel properties is reported room, four large bedrooms — twe 
ings fast... with precision. Patrick of Windsor, Mayor Philip | unofficially in the vicinity of $1 Ground floor | 
4. Faster interior work — A Butler is completely _F. Morand of Ojibway, and Indus- | e_@ million. 8.380 sq. ft. low, living room, dinette, two bed- 7), 
4 rooms, modern kitchen and bath- 
business all winter... enclosed before even the structurals would be trial Commissioner Murray Elder | QO] { osition —--——--— + Ai liti ’ | room. Both houses insulated with ze 
up on a traditional building. This permits inte- ©£ Windsor Chamber of : 
be months and mo rior work to start sooner, eliminates weather de- Me™ When they escorted the | ° Montreal Meeting 6° Breet loans garage — four fishing boats with a. 
ney visitors down river. Low Mt oye outboards, power worki 
ays. | 3 power toboggan for winter use -- 
Ojibway is located about 600) cr in or Newly ormed Occupancy Oct. Ist 
’ $e why delay your building plans till spring? | miles from both Montreal and| MONTREAL (Staff) — Short : tives to relax. For further par- ieee 
Build ith Butl termi Chemical Grou F 
uild now. ..with Butler...and be in before | terminals of the Seaway, | position on the Montreal Stock pP A. E. LePeas 
your Builder. He’s measured in water Exchange as at Aug. 31,1957 “The Canadian Chemical In- 
iste in € yellow Pages of your telephone di- has a mile-long frontage on the | 9.865 shares in 18 issues, down | dustry in 1962,” will be the theme . f : 
rectory under “Buildings” or “Steel Buildings.” | Detroit River. | 2,115 shares and three issues from | of the inaugural divisional meet- hambers k Meredith A. E. LePage ese 
Included in the property are | the position as at Aug. 15. ing of the Chemical Economics Limited Realtor 
warehouses, a wire mill and a er Subject Division of The Chemi-_ 24 King Street West 2239 YONGE 5T. “ TORONTO 
Among the significant changes | ~ AU. 1-640 
deep water slip with wharf and were: cal Institute of Canada. EM. 6-3921 4 
‘adjoining double tracks, capable The meeting will be held in 
of accommodating seven ships. Issue Shares Issue Shares | Montreal on Oct. 29, 1957, at the oo - 
Abitibi 1 Int. Nickel 673 Sheraton-Mt. Royal Hotel. 
$10.5-Million Deal Bell Te’. —300 Power Corp. +210 Featured speakers and panels 
| Nucleus of the Ojibway land} Dom. Giaw Noranda focus on trends in the MONTREAL — WEST END 
/area was assembled in 1913 by a) int. Pete. A.V. Roe -1.500 | growth of the Canadian chemical Sales Offices, Showrooms, Warehouses 
Canadian subsidiary of U.S. Steel Short position on the Canadian industry and its development Long term lease at interesting rates to established companies inter- 
Corp. But the area became avail-| «..._ Exchange as at Aug. 31/ during the next five years, ested in efficient economical distribution. Modern buildings now 
able in one piece for industrial | 44685 shares in 23 issues,| The main speaker will be J. R. railway siding. Brokers pro- 
7 development for the a time | down 23,675 shares and four is- Donald, president, J. T. Donald N. J. BEGUN, 200 Kensington Avenue, Westmount, Que. 
last October when 1, acres sues from the position as at Aug. & Co. (1956) Ltd., who is a prime Telephone: Wellington 3-5340 : 
were purchased from Canadian 5 authority on the broader national . : 
Steel, and subsidiaries of Domin- and international ramifications of ~~ Sf 


ion Steel and Coal Corp. for $10.5) Among the significant changes the Canadian chemical industry. 


“million. were: scsi DIXIE ROAD INDUSTRIAL 


Acquisition of the land was un-|  Issee Shares issue Shares TWO, IDEALLY SITUATED, INDUSTRIAL PROPERTIES, FULLY SERVICED, 


| Abite —6,600 Iso Uran. 1,100 
dertaken by Canadian Salt Co. Anacon —300 Mari. Mng, —3.700 Bank Staff Changes 1 MILE FROM METRO TORONTO. ss 
and Canadian Rock Salt Ce., sub-. Royal: {1} 9.3 acres adjoining C.P.R. south side, with full depth ef 1,351 
sidiaries of Morton Salt Co., lead-| Gent. Del Ric +700 Provo Ges —200 feet and 600’ of siding available. 
ing U. S. producer of mined and| C. Sudbury —4,700 St. Maurice + 2,300 {2} 10.6 acres adjoining above, with 354 feet frontage on Dixie 
evaporated salt, with headquar-| Here is the actual short posi- Road, Full Depth 1,351 feet. 
ters in Chicago, to extend under- | tion on the Montreal Stock Ex- ger London. Ont. ~ , Last Two properties in area. Selling below current valve. 
= res j D. D. STEWART. istant 

_ lying salt reserves in the area. | change as at Aug. 31. seer -Wadkadter ue to Se “eames, HANEY, HUNT & BOWDEN LTD. 
After the purchase, the salt | Issue Shares Issue Shares 65 Lokeshore fd. E., Port Credit, Onterie 

ini 2200 Home. A 100 maneger, ranbrook, 

| companies added 400 additional | Bay 600 | BC. to be North Bay, Ont 

-acres to the site, and established aAigoma 840 Int. Nickel 2.170} H. K. EDWARD, Toronto, to be 


Brown 190 Massey-Harris 200 Manager. Hamilton Road & Rectory, Lon- 
Ojibway Development Ltd. The | Cli. 190 McColl-Front. 300 | don, Ont. 

salt companies will retain mineral | © Mng. & Sm, 170 Power Corp. 210 _D. E. GERRARD. manager, Hamilton 

i t.. to 


rights | Dist. Seagrams 155 Roe, A. V 728 Road & Rectory, London, Ont. 
> AS Dom. Steel 150) =Shawinigan 300 | manager, Queen & Broadview. Toronto. | 


Gf surprisingly erote cost cre yours r-span construction and a minimum of posts ( inm a 
Any Sled of weditional bullding materials be weed to tigle units) provide wide-open apece fer storage, = e the So Assistant General Men- |? Manufacturer will lease factory complete with ma- 
combination with the Butler structural and metal reof s flow. Butler plastic Lite * Panis in roof admit soft, diffused light. ; . : - | on the Canadian Stock Exchange Barton & Wentworth, Hamilton, Ont. | 
| ystems, plastic igh ing a source of salt or brine, and| as at Aug. 31. 1. G. MURRAY. Grain Exchange, Win- | chinery and equipment with option to purchase. 
bed other industrial and commer-/| ,,... shares | Orders on hand for immediate delivery are in excess 
urposces. Bellechas 3,900 Norths BOO A. T HILLARY d ired. | 
Made by Canadians with Canadian Material Ojibway Campbell Chib, 309 Okalts G. WALLACE, manager. Portege & of $300,000.00. Majority of customers are AAA ac- 
ent. Vel Rio 2, pemiska Good, Winni to be 2 Trans- | 
BUTLER MANUFACTURING COMPANY (CANADA), LTD | commodate and loed the largest) C ProveGes cons. Man." counts. If desired, management and staff will remain. : 
| freight-carrying vessels on the} Fano 1.000 St Maurice 3200 | Contre, Galante, te te Principals qualified to handle deal only. 
lease by a steel company using} 3200 | Box 168, The Financial Post, Toronto, Ont 
Buildings Oil Equipment + Ferm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment + Custom Fabricatieg | the slip, dock and rail connections| Montsary 3,000 Un. Ashestes 1.000 | T to, 
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INFORMATION 
TO THE APPLICANT 


1. All fees ore paid by the client company. 


2. We moke no charge for testing. 


A. Geoffrey Heighington, 
Manager, 
J. K. THOMAS & COMPANY 


46 Avenue Road, Toronto 5 


WaAlnut 3-9805 


MARKETING 
ADVERTISING MAN 


MASTER Degree in Commerce 
2 years old — Experienced in Mar- 
meting activities — would like posi- 
thon with agencies; 46 Compeny, in 
Provinee Quebec — Bilingual. 


Bee 176. The Pimencic! Post. Terente 


Graduate Engineer. sage with 
flair for organization and sdministrea- 
tion, excellent experience in wage in- 
centives, labour and material control, 
machine loading and standard costing. 
Gesires a position with a progressive 
organization which is desirous of 
initating a cost cutting programme. 


SOX 171, THE FINANCIAL POST, TORONTO 


Financial organization requires 


YOUNG MAN, 25-35 YEARS | 
with knowledge of leases ond EXPERIENCED FACTORY MANAGER 
in tight industry oo te 200 employees; shoot 
building administration. Reply stat- motel, machine shep. electrical and mech- 
ing age, educational qualifications 


erica! assembly eng reering 
treining — Commerce. Wishes fe con- 


tect chellengieng Compiete 


September 14, 1957 


THE FINANCIAL POST 23 


HUMAN RELATIONS 
DEVELOPMENT 


Benefit from skills of this senior 
advertising-pubiic reiations men to 
develop your marketing ideas and 
Gtpiomaticaily increase merchandising 
staff efficienc, 

Extensive agency - menufacturer - 
newspaper and ssies background 
Thoroughiy enjors werking with 


time 


EXECUTIVE AVAILABLE 


Chertered Accountont with extensive experience in financial 
control and general management, in both South America and 
Canade with large internationa! organizction, seeks position 
of responsibility in Canada or abroad. Speaks Spanish flvently 
ond wil! trove! os required. 


eveitabie dustrial empicvees or Pp essiona! Box 187, THE FINANCIAL Post, TORONTO. 
TION ond business experience to Bex 182. The Finencial Pest. Terente types. Effective. convincirg, speaker 
Outstanding in ability to pisn 
sox FINANCIAL POST. TORONTO and execute new sales procedures; ~~ 
10s, train staff: conduct research; 


TO THE CLIENT COMPANY 


SENIOR SECRETARY | media and client service reistions 


= 


Available | hay THE ASSOCIATION OF ADMINISTRATIVE ASSISTANTS 
1. We handle every type of EXECUTIVE position. | Bex 198, The Financia! Post, Torente. (or Privote Secretaries! 
9 Exeellent typing and sherthand sbility, with PURCHASING AGENT o> AVAILABLE 


eiperience Piret class knowledge 
ot genera! office routine and procedures 


Bex 172. The imancial Post, Terents. 


All applicants ore tested through the facilities of 
our associated firm, The Personnel Laboratory 
(Canada) Ltd. 


| CORRESPONDENCE COURSE FOR 
SECRETARIES 


Now employed. Wishes to make a change to a more progressive 
firm. Fully experienced in ol! phases of procurement. Age 
36. Good education. 


| 
3. We do not re-contact the applicant once placed. | | | 
od P | BOX 166, THE FINANCIAL POST, TORONTO VALUABLE Beginning October, 1957, the first ewo subjects (ENGLISH and 
4. We give comparative estimates on applicants. | aeeerieen ~ PSYCHOLOGY) of a six-subject course will be given in com 
5. We will provide complete checks of references and SALESMEN DE ALERSHIP junction with The University of Toronto. The Course leads to @ 
credit if required. | We require 2 salesmen with en- REPRESENTATIVE WANTED | ian a Certificate. 
ee 6. We STAND BEHIND our recommendations. We will |] gineering or practical experience PRESENTLY CALLING ON PULP AND PAPER MILLS ies of his ' FEES: 75.00 for 2 subjects | For complete syllabus write 
ee REPAY THE FEE should the applicant prove unsatis- | in industrial building construc- ’ . : | iness ows 45.00 for 1 subject 
factory. hove to handle well known line of wood chipper knives. _| NATIONAL REGISTRAR 
| bugs tee and is going to do something DATE FOR APPLICATIONS: Oct. 1 |; 745 MERTON STREET 
7. We make no incidental charges; we carry advertis- | records in related field. Age— BOX 167, THE FINANCIAL POST, TORONTO, ONT. about it right now! ‘TORONTO, Canada 
above average compensation, | SONOTONE., aynamic. highty re-| 
A. Geoffrey Heighington, | working in South Central On- spected leader in the hearing aid field | —— 
ton. Write, giving full details : : | Dea i - 
THOMAS |» with Accounting degree or equivalent experience te work in leading 
46 Avenue Road, Toronto 5 WAlnut 3-9805 Bex 180 Cost Accounting A and stimulating direct OP ERATIONS RESEARCH SPECIALIST 
cedures. Exceptionally interesting position with a large 
The Financial Pest, Toronte scope and g prospects for advancement. tes Sir Saeiee cael An outstanding opportunity is available in the Montreal head 
Replies will be treated in confidence. (an excellent income | 


office of a large National organization with important U. S. and 
Box 109, The Financial Post, Toronto | Modest investment required. U. K. affiliations for a specialist in operations research to assume 
We want only dedicated individuals who 


| can and are willing to devote full time | responsibility for directing major studies in industrial applications. | 
. - to the success of this franchise. If you | High academic qualifications in mathematics, statistics, or engineer- 
) honestly feel you can qualify, write | ‘ 
; COMPANY SECRETARY REQUIRED briefly to the undersigned, indicating your | ing and some practical experience in commercial and/or scientific 


background, experience and financial re- 
sponsibility. 
Mr. E. P. Weber 
Manager, Hearing Aid Saies 
Sonotone Corporation 
Elmsford, N.Y., U.S.A. 


applications are a requirement. Working knowledge of electronic 
computers and experience in programming desirable but not essen- | 
tial. Salary is open and will be fully commensurate with standing 
and experience. Strict confidence will be preserved and no contacts 
of any description will be made without candidate's permission at 
initia! interview. Applications will be returned when position has 
been filled. Candidates should submit complete particulars of 
personal history in applications addressed to: 


ADVERTISEMENTS 


for medium size sales organization having subsidiary companies in 
both Canada and U.S.A. ‘ 


Applicants should be fully qualified chartered accountants having 
not less than 7 years experience with no more than three companies. 
Experience should cover annual accounts, general company law, 
one staff at the company’s various offices. A capable man wi ave an 
excellent opportunity with a rapidly expanding organization and 
quiring diversified abilities such as writ- must be prepared to travel and work long hours. 
ing, research, minutes, arranging con- 
ferences, office supervision and usual 


secretarial duties. Box 177, The Financia! 
Post, Toronto. 


PHARMACEUTICAL REFRIGERATOR 


FOR SALE 
One only, complete with shelving and 
@O-cycle refrigerator unit. Will sacrifice 
for immediate sale. Walk-in type. 
Approximate size 99" x 64” x 92”, wall 
thickness 52". Phone or write 
FRANK J. COX SALES, 
6 Elmview Court, Bex 32, leronte 18. 
BE. 3-4953 


BUSINESS FOR SALE 


Small company equipped with mod- 
ern sewing machines suitable for 
manufacture of plastic and textile 
products of any type. Coast to 
coast representation. Owner retiring. 


Box 175, The Financial Pest, Teronte 


Apply for interview to: 


BOX 151, THE FINANCIAL POST, TORONTO 
B. Elliott (Canada) Ltd., 


W. R. DRAPER AND ASSOCIATES 


Port Hope, Ont. EXECUTIVE PLACEMENT CONSULTANTS eas 
YOUNG MAN in late twenties. former T 
school teacher with banking experience oronto—EMpire 3-4700 . Port Hope—TUrner 5-5862 "ie ec 
and full knowledge of bookkeeping, with 
HARDWARE years trating in the business world in- PRESENT JO8 
uGging direct contact with the public, 
presently employed as Comptroller of _ ry | WANT HIGHER 
WHOLESALE BUSINESS small Company, desires change or SECRETARY-TREASURER PAY MORE 
Toronto, Ont. 1869 — || brian future MAY SELL FOR YOU 
An exceptional opportunity for an og- |! saiary. Box 184, The Financial "Post. To. A new and rapidly expanding Canadian company engaged in REGISTER 
gressive individual or ronto. the and of oods has FOR 
— owner selling due fo illness. a vacancy in the position of Secretary-Treasurer. The Company, PLACEMENT 
Complete Asking Price — $100,000 Positi ‘ with manufacturing facilities located in suburban Toronto, is PEE | N N if W & @) U N D L A N D? 
— includes inventory. Minimum Cash osition Available soundly financed and its wn! term future assured. ica PAID BY 
required $50,000. iii oe The immediate responsibilities as senior accountant will EMPLOYER 
by mane. the training and dirention of the accounting staff and the develop- 
Box 181, The Financial Pest, Toronte should have thorough knowledge of cost = = oes end a hag a ch Gesigned to keep pace SAMPLE LISTINGS Young, aggressive and successful salesman, resident in New 
accounting and will be required to organ- wi © grow o Ce VOmpeny S Cusine. $9500 Terente—Gen. Manager f diand d th ti rovince, desires to add 
yore ize new department under guidance of Candidafes must be qualified accountants with several ‘years’ $10500 Torento—Pient Manager oundiand and covering the entire p ee 
: controller. State salary required. Reply industrial experience and have in addition the expected character-~- | pe ee ig vow ell 4 new lines to his present ones. Is financially responsible, can 


with complete resume of qualifications to 


har 
istics and abilities which are associated with the ultimate position 


A Netsuke by Tomotada. zen 1D, She Tinenetel Pest, Terente, | of chief financial officer of a medium sized company in an aggres- 39000 er ee aes handle collections as well as sell, if required. Will furnish Bank 
Actual size INDUSTRIAL ENGINEER — Required by sive and highly competitive ousiness. $12000 Terente—General Monager 


and other references. Would be glad to hear from responsible 
firms desiring competent sales representation in Newfound- 
land. 


EUROPEAN MARKET 


Canadian, resident in London, 
England, engaged for 5 years 


manufacturer in Golden Mile area for 
time study, performance standards, pro- 
duction control, etc., to work under 
guidance of Plant Superintendent. State 
salary required. Reply with compiete 
resume of qualifications to Box 116, The 


The opportunities attached to the position are exceptional and 
the initial salary is commensurate with the experience and abilities 
required for the position. 


Candidates are requested to apply in confidence and to give 


REGISTER FOR PLACEMENT 
RECEIVE WITHOUT CHARGE: 
1. 1000 companies in the Windsor te To- 
rente te Montreal crea made aware of 


FINE NETSUKE, IVORY 
AND JADE CARVINGS 


as Contract Negotiator (Purch- || Financial Post, Toronto. full particulars of education and experience in their applications. yeu | 
asing Agent) with Canadian Replies should be addressed cretary-Treasurer, bulletin) | WRITE. IN FIRST INSTANCE, TO MR. ALEXA 
Photographs, etc., on Government and U.S. Offshore For Sale BOX 176, THE FINANCIAL POST, TORONTO eat dhe wax ver adem Tl 
j j cme ° * wer for industry’ 
application. Precurcmont Progeer sic, now — te — 
seeks private commissions on FOR SALE. R. C. SMITH & SON LTD. ADVERTISING AGENCY 


behalf of Canadian Business British, Continental, Porcelain, Chelsea, resume containing the history of your 


LOUIS JOSEPH 


and Industry. Highest refer- || Worcester, Wedgwood. Photographs, lists, 4, K'thadel ealbtalp bedtiet tolling how 380 Victoria Street Toronto, Ontario 
28 KNIGHTSBRIDGE, ences. All replies in confidence. -sBtew School House, Iden, Rye, Sussex, CHEMIST AND CHEMICAL ENGINEER a a shea 

Opp RESEARCH AND DEVELOPMENT DEPARTMENT and stimulate desire for an interview. 
TERRAZZO TILE MARBLE—well estab- RESUMES PREPARED 
poblegey lished business in rapidly expanding city 


FAST ONE DAY SERVICE 


in western Canada. Offered for sale as a EVERY PAGE CLEAN AND FRESH 


EXPANDING FOOD ORGANIZATION SALES OPPORTUNITY 


going concern Fully equipped, good man- 1.8.M. ELECTRIC TYPEWRITER 
WANTED TO PURCHASE agement and train personnel, Box 33, ; s 50 copies of ene poge .......... $4.90 
The Financial Post, Toronto. We who are under 30 years of age 100 conten of $5.90 
Conservative but substantial capital seeks equity financing or JAPAN DIRECTORY. List of J and have a M.Sc. degree or equivalent in either chem- a POP Cage Ver Gem ovens ; ope j i on our sales sta or an 
outright purchase of established Canadian companies having manufacturing exporters, istry or chemical engineering. Experience in biochem- fer 31:90 An attenchve 


journal information, and literature about 
e“ Plan.” Just $1.00 today. 


~ istry, food chemistry or food engineering would be of ad- 
pon Annai, Box 6266-F, Spokane 28, Wash- 
ington. 


vantage. A definite interest in research and development 


top management. Writing A Resume—See Our Samples aggressive industrial salesman. Preference will be 


| in the packaged food field is essential. 
we 8 for oil and gas leases and blocked ore deposits also is dace applicants will have ample opportunity to | W. R. DRAPER AND ASSOCIATES given to those with experience in the plastics sales 
All replies in strictest confidence te Real Estate accept responsibility and exercise initiative. 1435 Lakeshore Road, Toronto 14 f , , . 
The Financial Peet, T Pe ee oe _ Our Research and Development Laboratory is located Telephone Clifford 9-6865 either custom moulding or allied packaging fields. 
Box 69, nanc ost, Toronto in South Eastern Ontario on Lake Ontario. SATURDAY APPOUNTENTS h f n soles 
~ S000, chose to highway and CPR. Suitable This Renton offers ae ood starting salary; liberal Consideration will be given to others of proven $s 
, company benefits are available. . 
a —* eae acme Apply by letter giving full resume of experience, background. Salary commensurate with results. If you 
CHEMICAL & ENGINEERING PRODUCTS education, personal data and salary expected to: 


Caribbean north shore between Montego 


feel you have the necessary qualifications and are a 
Bay, and Ocho Rios. Should be ideal for 


SALES AGENCIES WANTED BOX 174, THE FINANCIAL POST, TORONTO 


MARKET COMMENT 


peaches preferred Write E. Fuhr 8-28 self-starter, contact our 
‘ f aches preferred. Wr r : 
Canadian company now being formed under Dominion |) Conger Place Fai‘lawn NJ.. USA. The informed opinion of men . 


Charter by a group of experienced business and profes- 
sional men, seeks agencies from manufacturers wishing to 
enlarge markets in the manufacturing, chemical, pulp and 
paper and mining fields. Enquiries are invited from manu- 
facturers of chemical and engineering products who stand 


experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


PERSONNEL DIVISION 
SMITH & STONE LIMITED 


BUSINESS FOR SALE 
Old est. detailed wood working plant, 


SALES MANAGER 


Vancouver, 8.C. Specialising stere, 
to benefit from a dynamic and well organized professional . att Gietinen: chee Cen Excellent opportunity for sales executive to become sales man- 
sales organization of giving effective ager of a recently organized, Canadian financed, copper mill in wap 50 St. Clair Avenue West, 
tion on a regional or national basis. = ae a ——— British Columbia. y Conede $6; 


Plant will produce drawn and cast and brass tubing, clowhere $7 yearly Toronto 


BOX 165, THE FINANCIAL POST, TORONTO BOX 150, THE FINANCIAL POST, TORONTO 


bars and shapes, for the construction, refrigeration, automotive 


and similar industries. 
Candidates for the position should have proven administrative 


ability and be capable of conducting market surveys and organizing, | 
BUSINESSMAN CANADIAN REPRESENTATION WANTED training and directing a sales force. Preference will be given to NEW AL FY D 
Just arrived from England has up to A manufacturer of a ialized petroleum product is looking for candidates who have specialized experience in the class of products MUTU ‘ 
ee Se ee ee Reel representation in the Canadian market requiring a set-up for pro- involved and currently have contacts im the trade. | N 
he can take active part. Further sums cessing, packaging and distribution. Sold successfully in the United 


Salary for the position will be commensurate with experience 
and future possibilities relating to the position. 

Applicants are requested to give full particulars of qualifications 
and experience and are assured that applications will be held in jf) | 
strict confidence. 


Replies should be addressed to 


States and European markets. Substantial profits with good repeat 


may be available in six months, De- : 
business, 
BOX 00, THE FINANCIAL POST, TORONTO 


tails in confidence to 
Bex 17%, The Financial Post, Toronte 


FOR SALE 


single story with over 50,000 sq. ft. of space 
including 45,000 sq. ft. of factory space and 

5,000 sq. ft. of office space. 

steel construction in brick and masonry walls. 
Complete sprinkler system. 

situated on 30 acres of land in an excellent industrial 
community. Railroad siding available, if required. 
Good labour supply. 


FOR FULL DETAILS, WRITE: 
Box No. 173, The Financial Pest, Terente 


DIVISIONAL SALES MANAGER 
FOR TORONTO 


Box No. 183, The Financial Post, Toronto. | 
EEE | Large U. S. Mutual Investment Fund, with net assets in excess of $350 

} | million, is now forming new Canadian Mutual Fund, to be offered only 

| in Canada. Fund will have unusual features, providing for periodic 
GEN ERAL MANAGEK | purchases to accumulate shares and variable withdrawal cash monthly 
Medium-large, long established Canadian manufac- [ payouts at maturity or retirement. Also Registered Retirement Plans under 
agg | new Canadian law will be available. The man we need is perhaps 35 to 
through substantial expansion program already planned : 55, has had a successful sales or sales management career, probably earns 
for next few years. Sy ge a modest five-figure salary, is now ready for important earnings; his busi- 
ness and personal background must stand intensive investigation. If 
experience in a manufacturing concern is essential. selected you will be trained for a sales management career which should 
Age 35-40. Salary open. lead to earnings of over $25,000 per year. Your written reply giving full 
details will be held in confidence. 


Please reply in writing including details of education, past 

experience, age and present salary, and address to: ae 
Applications are also invited to fill similar positions in other major 

Canadian Cities. 


J. D. Woods & Gordon Limited 
Box 159, The Financial Post, Toronto 


Modern 1956 manufacturing 
building in Eastern Ontario 


15 Wellington Street West 
Teronts, Ontarie 


Replies confidential. 
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Whats 


New products, n2w uses, new ideas, 
new money-mekers.. We report them — 
here ond invite ‘your contributions. 
Write te 481 University Ave.. Toronte. 


Extracting Moisture 


Machine that is claimed effec- 
tive for drying out buildings 
without using heat has been 
developed in the U.K. It oper- 
sates on moisture - absorbing 
ehemicals and is said to ex- 
tract between five and ten gal- 
lons of water every 24 hours. 
Has low consumption of elec- 
tricity. 


Weld With TV 


TV camera is incorporated in 
new equipment designed for 
welding the internal longitud- 
inal seams in small diameter 
pipes. Can be used for pipes 
up to 28 ft. long and with in- 
ternal diameters ranging from 
17.25 ins. to 50 ins. Consists of 
a tubular steel boom with 
welding head and a TV camera 
elose to the welding nozzle. 


Penetrating Rust 


Group of chemical companies 
in Germany has produced a 
new penetrating oil that is 
elaimed to creep through even 
the densest layer of rust to 


_free parts that are stuck. Can 


be used to restore elasticity to 
auto springs or free machine 
parts such as valves. 


Cutter Guard 


To keep debris out of rain gut- 
ters there’s a new snap-on gal- 
vanized wire mesh guard in- 
eorporating an aluminum mold- 
ing. Its retail price in the U.S. 
ie 26c ft. and it’s supplied in 
two-foot lengths which inter- 
lock. 


Packaged Gold Dust 


Gold dust can now be bought 
by the 47c package—for adding 
to paint. Mixed with any stand- 
ard spatter paint it gives a 
gold-flecked appearance. Made 
in the US. 


Sterilize Water 


Ultra violet water sterilizer 
will treat up to 400 gals. an 
hour or can be used as an im- 
mersion sterilizer in a_ tank. 
Ultra-violet lamp is said to 
have a normal effective life of 
about 3,000 hours before its 
output is seriously reduced. 
Made by a U.K. firm. 


Low Price Saw 


Latest chain saw to be made 
in Canada is selling for about 
$190, weighs less than 20 Ibs. 


FOR PICTURE fra.oes, sash members, cabinet 


new angle bracket, described in What's New. 


ready to operate. Powered by 
a two-stroke, gasoline engine it 
uses die-cast aluminum and 
magnesium construction and 
features an automatic rewind 
starter. Maker says the unit can 
be converted easily to a brush 
cutter, wood or steel drill or 
post hole digger. 


Ultrasonic Bath 

New design of cleaning bath 
for precision components uses 
a low frequency radial trans- 
ducer that directs ultrasonic 
waves equally and at the same 
time to all sides of the com- 
ponent. It is claimed as an im- 
portant advance on older types 
of ultrasonic bath. The trans- 
ducer is contained in a water 
jacket so that hot solvents can 
be used directlv. 


Angle Bracket 
New angle bracket has been 


developed for use wherever ex- 
truded channel sections must 
be mitered or butted. Designed 
for storm sash application it 
can also be used for picture 
framing, metal doors and win- 
dows, cabinets and display 
cases. It is narrow to fit into 
light-sectioned sash members 
and has relieved corners to al- 


low for misalignment of holes 


or rough edges on extrusions. 


Rowcrop Tractor 


New tricycle }fowcrop tractor 
has been designed primarily for 
use in cultivating maize, sugar 
cane and cotton. It is powered 
by a four cylinder 40 b.b.p. 
diesel with six forward and two 
reverse speeds. Adjustment of 
the real wheels can be made 
in four-inch steps from 52 ins. 
to 80 ins, Wheelbase is 83 ins. 


TV Film Projector 


Audible difference between live 
television broadcasts and filmed 
inserts is claimed to be elimin- 
ated with a new 16 mm. tele- 
vision film projector developed 


in the U.K. It has both mag- 


netic and photographic sound 
facilities which can be used for 
single system transmission or, 
in conjunction with a magnetic 
sound producer, for double sys- 
tem transmission. Same manu- 
facturer is introducing a new 
magnetic recorder - reproducer 
which can be used interlocked 
with the projector, remotely if 
wished. 


New Literature... 


. . . from Centralab, 900 East 
Keefe Ave., Milwaukee 1, Wis., 
a 121-page booklet of replace- 
ment control equipment. 


, there's a 


ANNOUNCENG 


J. Ashdown Hardware Co. (Win- 
sipegi—J. H. Ashdown. a vice- 
president; R. G. Scott, director; CG. 

Smith, manager Winnipeg 
wholesale division, succeeding the 
late M. Nicolson: T. McWilliams. 


merchandise manager; P. 


Cavenagh sales manager; K. Hil- 


nipeg wholesale division. 


Association of Canadian Industrial 
Designers—Donald C. McCormack, 
manager, product development 
and engifieering for J. A. Wilson 
Lighting & Display Lid. to be 
president. 

Builman Bros. Lid. (Winnipeg) — 
James W. Jones, sales manager. 

H. R. Lemmon, retir- 
ing; W. J. A. Bulman, plant man- 
ager, succeeding James W. Jones. 

Campbell Soup Co. Lid. (New To- 
rente, Torente) —- M. A. Petch 
rejoins company to assume spe- 
cial assignment duties; R. C. 
Tremblay, assistant to manager, 
institutional sales, Quebec and 
Maritime provinces; J. M. Le- 
prohon, district sales manager, 
Quebec West; P. E. Abrahams, 
district sales manager, Ottawa; 
J. E. Gardiner, district sales man- 
ager, Toronto; R. B. Scott, dis- 


| Petroleum Ld. to be directors. 


ton, assistant sales manager, wia_| Columbia and opens advertising 


Bliss, pertmer, Moran, Fenton 
Bliss & Co. chartered accoun- 
tants and sec.-treas. Anaconda 


Maclean-Hunter Publishing Co. 
(Torento) — establishes news bu- 
reaus in Manitoba and British 


and sales office in Vancouver, to 
serve business publications divi- 
sion; Murray R. Mark, west coast 
manager, offices Burrard Bidg.. 
Vancouver; Arthur Joy, formerly 
editor Construction World, to be 
chief of B. C. news bureau: Robd- 


ert Metcalfe. Winnipeg. chief of 
Manitoba bureau. 

Hugh C. MacLean Publications Lid. 
(Deon Mills, Ont.) —H. N. Acker 
publisher Canadian Chemical 
Processing, #.so recently appoint- 
ed publisher: Chemical Buyers 
Guide, Canedian Woodworker. 
Canadian Metalworking and Man- 
ufacturing and Industzjal En- 
gineering. 

F. H. McGraw Co. of Canada (Mont- 
real) — Charles DuBose, architect 
of New York, and formerly vice- 
president at Toronto office, to be 
president and a director, succeed-. 
ing C. S. Strike. who becomes 
chairman of the board. 


trict sales manager, Ontario S-W;| Mersey Paper Co. (Liverpool, N.S.) 


L. R. Willington, district retail 
supervisor, B.C. 

Canadian Admiral Coerp. (Port 
Credit, Ont.) — Gerald J. Clarke, 
comptroller. 


Canadian Bronze Co, (Montreal) — 
R. B. Simpson, comptroller; C. W. 
Schram, assistant district mana- 
r of subsidiary Montreal Bronze 

td. 

Canadian Car Co. (Montreal) — 
L. M. Hart, vice-president and 
general manager, automotive and 
aircraft division. 

Consol Press Ltd. (Toronto) 
— Humphrey A. Barbary to be 
eastern manager of Saturday 
Night, with office at Montreal. 

Cooper-Bessemer of Canada Lid. 
(Toronto) — Les Moore returns 
from Chicago office, to take 
charge newly established office 
at Toronto. 

Fruehauf Trailer Co. of Canada 
(Weston, Ont.) — W. G. Richard- 
son, transferred from chief en- 
gineer to sales engineer, special 
projects; C. L. Moon to be chief 
engineer. 

H. J. Heinz Co. of Canada (Leam- 
ington, Ont.) — M. S. Dixon, vice- 
president, manufacturing; L. D. 
Crimp, vice-president, sales; E. V. 
Anderson, vice-president, market- 
ing, all had been directors pre- 
viously. 

Hotel Association of Canada (To- 
ronto) — Leo W. Bradt of Toron- 
to, formerly assistant to the presi- 
dent and sales manager, O’Keefe 
Brewing Co., to be executive 
secretary. 


International Equipment Co. (Mont- 


real) — T: T. Arnold, assistant 
vice-president railway division; 
D. D. Richardson, manager rail- 
way-sales-railway-division. 

Kroy Oils Ltd. (Calgary) — W. S. 
Gray, of Lock Gray and Co., in- 
vestment dealers, and vice-presi- 
dent, New Gas Exploration Co. of 
Alberta Ltd., etc., and Harvey W. 


—M. W. Russell, sales and traffic 
manager. 


Midwest Storage and Distributing 
Co. (Winnipeg) — Ronald R. 
Baird, manager new branch open- 
ed in Toronto; Vancouver office 
= operation have been enlarged 


Inc. (Rimouski) — Nor- 
bert J. Rioux, formerly with 
American Airlines, to be assistant 
traffic manager. 

Reed, Shaw & McNaught (Torento) 
— P. A. Conway joins engineer- 
ing staff, Toronto office. 

Ronalds Advertising Agency Lid., 
(Montreal) — R. Keith Garrett, 
account executive, in Toronto 
branch; was formerly with Mac- 
lean -Hunter Publishing Co. 

Howard Smith Paper Mills Lid. 
(Montreal) — elects three new di- 
rectors to fill vacancies created 
through retirement: W. N. Hall. 
president and director, Dominion 
Tar and Chemical Co., etc.: Hon. 
George B. Foster, Q.C. of Montreal! 
legal firm, Foster, Hannen, Watt. 
Leggat and Colby, and president 
Dominion Wire Rope and Cable 
Co., etc.; J. Edouard Simard, vice- 
president and director, Marine In- 
dustries Ltd. president, Sorel In- 
dustries, chairman, Sicard Inc., etc. 

Horace N. Stovin & Co. (Toronto) — 
W. E. (Bill) Todd, reappointed to 
Toronto radio time sales staff. 

Sun Life Assurance Co. of Canada 
(Montreal) — A. O. Mackay, asso- 
Cilate treasurer, in charge entire 
mortgage organization, succeeding 
J. A. Gray, retired. 

Sun Oi] Co. (Dallas, Texas) — 
Charles W. Weeks, district geo- 
logist for south central and north- 
eastern Alberta, including the 
Tarsands area. 

Trans-Air Ltd. (Montreal) — J. G. 
Twist, formerly manager Cana- 
dian Pacific Airlines, Domestic 
Operations, to be manager main- 
line operations. 


fillips* fom phillips 


*That which serves to arouse or excite” 
—Webdster's Dictionary 


THEY TIGHTENED CANADA'S BELT 
TO SHORTEN SERVICE DISTANCES 


To shorten the 


distance (and give fast 


service) across Canada's 3000 mile breadth — 
Phillips “pulled in the belt”. They did it with 
warehouses and offices at 9 strategic points 


bringi 


service as close as the telephone 


and delivery in a matter of hours. 


With factories in Montreal, Brockville and 
Vancouver; sales office-warehouses in key 
centres; and well stocked agents at points 
between, Phillips offer prompt delivery 
wherever wires and cables are , 


Just another example of the rapid develop- 
ment in Canada’s fast-growing electrical 
industry. An industry in which wire and 
cable plays a basic role. An industry to which 
Phillips (as Canada’s original manufacturer) 
has been supplying wires and cables for 67 


years. 


Phillips Electrical Co. Ltd., Head Office— 
Brockville. Offices and Warehouses: 
Montreal, Ottawa, Toronto, Hamilton, 
Winnipeg, Regina, Edmonton and 
Vancouver. The Canadian affiliate of the 
British Insulated Callender’s Cables Group 


A NEW HEAD OFFICE 


for the 


RYDER MACHINERY CO. 


@ 360 Evons Avenve 
(Q.E. ot Kipling Avenve) 
Terente 14 


LIMITED 


A Network of 7 
SALES AND SERVICE CENTRES 


Across Canada 


® Montrec! — Eastern Canode Seles ond 


Service Building 
Completed May, 1953 
8455 Decarie Boulevard 


@ Windsor — Sales and Service Building 


Completed December, 1953 
1785 Wolker Rood 


DER; 
MACHINERY CO.' 


= 
= 


For more than a quarter of a century the J. H. Ryder Machinery Co. Limited 

has been supplying Canadian Industry with the World's Best Values in 

Machine Tools, Materials Handling Equipment and Engineering Specialties. During 
this time the Company has consistently expanded its Sales and Service 
organization to keep pace with growth across Canada. 


The new Toronto building is a fine example of modern industrial 

architecture. The large air-conditioned showroom and offices enable new models ~ 
of Machine Tools, Clark Industrial Trucks and Cleveland Tramrail in 

; ; addition to the complete line of the company’s products to be effectively 

3 demoristrated. Increased storage and shipping facilities are provided for Norton 
: Grinding Wheels, Hardinge Collets, Geometric Threading Tools, 

: Ingersoll Inserted Blade Milling Cutters, Reed Thread Rolling Dies, Eclipse 

.} Magnetic Chucks and other engineering specialties. The Service 

. and Parts area for Clark Industrial Trucks includes paint shop, steam cleaning 
za room, machine and welding shop, overhaul stalls served by Cleveland 

) . Tramrail and excellent arrangement for the storage and application of tires for 
industrial trucks. It is the most complete and up-to-date 

| fork truck service in the country. 


ee J. H. RYDER MACHINERY CO. 


LIMITED 
TORONTO 


@ Vancouver — Soles and Service Building 
Completed November, 
2120 Main Street 


grr 


@ Winnipeg — Soles and Service Building 
Opened April, 1957 
1735 Sergent Avenve 


WINNIPEG VANCOUVER 
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Should You 


Is this the time to buy copper stocks? 


That’s what investors are asking themselves, 
as they look at stock prices as much as 90% below 


the 1956 highs. 


And is this the time to stock up on copper? 


Fabricators and other copper users are ask- 
ing themselves that question, as they look at a 
price 25% below this year’s high, and 0% below 


1956s peak. 


There are no pat answers to the questions, 
but here is a special FP look at copper’s past, 
present and future which may guide investors 


and businessmen. 


By FRANK KAPLAN 


Before the drop can stop in prices of cop- 
per and copper stocks, two major changes 
must occur: 

(1) Surplus world production must be re- 
duced. 

(2) Demand must hold up, and continue its 
long-term climb. 

Here is an FP estimate of the box-score 
en world copper supply and demand: 


Tons 

Indicated world copper surplus 1956 125,000 
Add: tindicated new 1957 production 

{ennval rate) .......... 175,000 
hess: Estimated cutbocks in eviput 

(annvel rate)s 

South Africa ee ee 20,000 

best; Expected 1957 gain ... 100,000 

Apparent surplus remaining ........... 60,000 


(Tote! werld output in 1956: 4,100,000 tons) 


These are not exact figures. because com- 
plete details are lacking. But they are based 
on details and estimates that are good 
enough to give some idea of the extent of 
the problem. 

The reduction in surplus production has 
been under way for some time. Marginal 
producers in several countries have cut back 
or shut down operations. 

On the other hand, new production is still 
¢oming in, and could mean 175,000 tons addi- 
tional capacity this year. This would more 
than offset the estimated 140,000-ton reduc- 
tion in annual output rate by existing mines. 

Consumption is continuing to rise too, it’s 
indicated, and the increase for this year is 
put at about 100,000 tons. 

But surplus in 1956 was 125,000 tons, and 
even with a 100,000-ton gain in 1957 con- 
sumption, an excess would remain. 

At an annual rate, therefore, the excess 
ef output over demand appears to be about 
60,000 tons, or about 2% of annual output. 

On top of this, however, there are some 
stockpile inventories, the size of which is un- 
known. The United Kingdom has just recent- 
ly announced it was releasing 32,000 tons 
from stockpile over the next six months. 


Observers believe this isn’t the last of such 
stockpile reduction operations. 

On the other hand, the U, S. Government 
still has the power to add to its stockpile 
purchases. Under its contracts let originally 
to spur copper production in the_U. S., it is 
allowed to buy up to 10,000 tons a month if 
the price dips below 27c a lb. Whether it 
would choose to do so, however, is unknown. 
It would be only a temporary cushioning 
factor anyway if the surplus world produc- 
tion continued at present levels. . 

The price U. S. producers were quoting 
this week was 27c, and U. K. quotations have 
fallen to the equivalent of 23%4c. Consensus 
in the industry, in view of the time needed 
before current world surplus conditions can 
be eliminated, is that prices will continue to 
be weak for some time yet. 

The world copper picture is important in 
the Canadian situation. Prices are based on 
wonld supply and demand trends, and our 
production is not large enough (356,000 tons 
in 1956) to influence prices materially. 

In addition, much of Canada’s copper is 
produced in combination with other metals 
like, nickel, lead, zinc and gold, If we want 
the nickel, for instance, we must take the 
copper too. 

Therefore, although some mines here have 
shut down, for any significant change in 
supply, the cutbacks in the main will have to 
come in the big copper producing areas—the 
U. S., Africa and Chile. 

Here is what has happened in some of 
these areas: 
® Two big African properties are reducing 
production by 10%. These are the Roan Ante- 
lope Copper Mines and Mufulira Copper 
Mines. This cutback could amount to 18,000 
tons a year. 

@ Chile has been considering a proposal by 
Anaconda and Kennecott, two major U. S. 
concerns operating in that country, to cut 
back production by 10% this year. If approv- 
ed, this would take some 46,000 tons a year 
out of the market, and by itself almost take 
care of the excess production total, 

@ High cost producers of copper are being 
shut down. Others are likely to close down 
soon if price holds at present levels or goes 
lower. For example, in the U. S., it is esti- 
mated that almost 23% of all copper produc- 


» 


Anglo-Rovyn ......... 
LL 
Campbell Chibougamey 


Chib.-Kayrand .......... 
Chibougamay Mining ... 


Chib. Jaculet -..... 


Coldstream 


Cons. Halliwell .... 


Cons. Sudbury Basin ... 


Copper Rand 


Duvan 


Eastern Metals oe 
Eastern Mining ... 
East Sullivan .... 


Falconbridge 


Geco 


Grandvc ... 


Hudson Bay 
Intl. Nickel 
Irish Copper 


Kilembe ... 
Lake Dufauit 


eee 


© 


Lyndhurst ....... 
Maritimes ....... 


Maybrun .. 


Merrill island .... 


North Rankin .... 
Opemiske . 


Que. Chibougemau 


Quebec Copper 


Quemont 
Roinville ...... 


Sherritt-Gordon .. 
Temegami ...... 


*Adjusted for re-organization on basis of one new for two old shores. 


How Some Coppers Moved 


Recent 1956 
Price High Change 

43 1.98 —78 
1.35 2.37 —A43 
‘ 45 3.25 —86 
1.25 2.40 —A8 
.29 1.25 —77 
44 3.85 —89 

14,50 —é60 

‘ 6.50 28.75 —77 

15 1.80 —92 
16 1.29 —88 
1.20 6.30 — 8!) 
.90 *4.30 —79 
—73 

43 3.75 
.86 5.40 —84 
1.98 —73 

‘ 19 3.05 —94 

‘ 15 1.08 —86 
‘ 1.95 7.70 —75 
6.75 —é67 
39.00 —29 
. 21.50 56.00 —62 

24.00 —55 
‘ 1.90 9.45 —80 

. 51.00 97.50 —48 
. 80.00 100.00 —20 

.86 3.85 —78 
os 1.55 5.10 —70 
‘ 85 3.55 —76 
18 2.50 — 95 
5.20 —82 
26 2.20 —88 
91 4.60 —80 
96 3.95 —76 
- 40,00 64.50 —38 
62 1.68 —63 
1.14 1.67 ~-32 
19.50 —60 

78 4.85 —84 
. 43 3.50 —88 
30.00 —67 
; 49 2.50 —80 
10.25 

‘ 2.15 9.00 —76 

: 1.10 3.40 — 68 


Appeared Oct., 1956, as result of merger of Copper Cliff end New Royran. 


How Copper Price Plunge Hit Market 


TSE Base 
Cents Metol Index 
Per 
- 260 
Lb, an aid 
wer TSE BASE METAL INDEX 
—+ 220 
Yorn, 
latest —7 200 
170.97 
U.S. PRIMARY PRODUCERS’ —+180 
COPPER PRICE 
160 
letest 
1955 1956 1957 


ed costs 29c a ton or more. This is after 
allowing for denvreciation but excluding de- 
pletion. Result: Anaconda, alone, has already 
announced suspension of operations in two 
mines that will result in elimination of 
24.000 tons of the annual world copper sur- 
plus. 

There are many other signs of the same 
type. Reporis from Eire indicate that Cana- 
dian-backed operations there might not come 
into production unless there is an improve- 
ment in price. 

Acvainst this: 

@ Mufulira Copper Mines (in South Africa) 
is going ahead with a five-year major copper 
expansion program to cost $39 million and to 
increase annual capacity by 61,600 tons to 
173,600 tons—this despite immediate reduc- 
tions in output. 


The Present Picture 


Similar contradictory trends are evident in 
the Canadian copper production picture. 

For instance, some mines have closed, and 
some in the development stage are delaying 
production plans: 


—Britannia Mining is considering suspen- 
sion at its B. C. production. 


—Granby Consolidated recently closed a 
high-cost B. C. operation. 

—Consolidated Sudbury Basin (copper- 
lead-zinc) has postponed production plans. 

—Canam Copper has postponed efforts to 
get into production. 

New production programs are still going 

ahead in many cases, however: 

—Maritimes Mining has begun to turn 
over its new mill at Tilt Cove in Newfound- 
land. 

—Geco Mines and Willroy Mines recently 
started production in the Manitouwadge 
camp and Coldstream Copper is a new pro- 
ducer in the Shebandowan area, al! in On- 
tario. 

—Copper Rand and Chibougamau Jaculet 
expect to bring their Chibougamau camp 
properties into production by early 1959. 
They are backed by the Patino interests, 
big Chilean producers. 

—Temagami Mining has a 7,000 ton stock- 
pile of high-grade copper (running 24%) 
which it is sitting on waiting for prices to 
improve. Meanwhile it continues under- 

ground exploration and development in an 
ofort to open up more ore. 

—Other properties continue development 
with an eye to production within a few 
years. In Canada, these include major low- 
grade properties like Granduc and Bethle- 
hem Copper. 


Growth vs. Cutbacks 


How can you reconcile new expansion with 
production cutbacks and mine closings? 

The mining indusiry has lived with frantic 
price gyrations and surges of over-supply 
and shortages for years. It has evolved a 


practical business philosophy that runs like 
this. 


@ Long-term demand for essential metals 
like copper is upward. The world is indus- 
trializing, therefore will continue to require 
more copper. And as more copper is taken 
out of the ground, proportionately even 
greater new reserves will have to be de- 
veloped to support increased sales. 


@ All production planning must be over the 
long-term—preferably the life of the mine. 
Therefore, the key factor that must be deter- 
mined is the economic long-term price for 
the product—in this case, copper. 


@ Based on past experience and studies of 
anticipated supply and demand, the mining 
industry expects that.the average price for 
the red metal will be 35c over the next 15 
years. It may swing up to 55c and down to 
25c, but the average price collected over 15 
years, will be 35c. 


@ Any orebody discovered must be able to 
make money at this average price. Day-to- 
day operations must be largely set aside. If 
the orebody is economic at 35c, it is worth 
developing further, although not necessarily 


Advice 


Some conclusions and advice for investors 
from men who are continuously studying the 
merits of copper mining stocks. 


1 The major squeeze out in copper stocks 

in the past year may have opened up 
some attractive medium and long-term in- 
vestment oppostunities. 


2 Look at companies with proven ore re- 

serves. Generally, a rough rule of thumb 
for potential smaller producers is ore grad- 
ing about 2%. For the potential giant open- 
pit mines like Bethlehem, .7% and .8% 
copper can be economic. 


3 Companies to watch are those with fairly 
_— plans and money to get into produc- 


4 will be showing 
lower net profits and likely there will 
be some dividend cuts. They could go lower. 


5 Don't ignore other metals. A copper-lead- 
zinc mine is in a worse position than a 
copper-nicke] mine. 


6 Watch consumption and supply patterns 

in international copper markets for the 
signs that the copper surplus has ended. It 
may be close. Reductions in annual rate of 
production totaling 50,000 tons could do the 
trick. 

Watch over-all business outlook, especia!- 

ly electrical and auto industries. Keep in 
mind that power transmission, etc., takes 
60% of copper produced. 


bringing it into production when prices are 
depressed. 

The factors going Into determining this 
average economic level over the next 15 
years include continual increase in costs of 
mining copper. 

Some 14% of U. S. production is produced 
at a cost of 30c a lb. and higher; 23% of out- 
put costs at least 29c and 33% of production 
costs 25c or more. (All these are before 
allowing for depletion.) 

Many properties operate at uneconomic 
levels in the U. S. particularly, because the 
owners make their profits on fabricating. 
They prefer to keep their marginal opera- 
tions going to avoid buying copper elsewhere. 

Deposits are being depleted and grade of 
ore is declining steadily, especially in the 
major U. S. market. 


Leek in the Future 


For Canada, the present copper picture 
means lower profits ‘or established mines. 
Based on last year’s production, every cent 
a lb. drop in copper costs Canadian mines 
more than $7 million in cash income. Yet, 
Canadian mines rarely produce copper alone, 
and final effect will depend on what happens 
to prices of other metals produced. 

Already, effects of the price cuts are being 
felt in lower earnings and dividends by some 
companies. Net profit of Noranda Mines 
dropped to $1.58 a share in the first half of 
1957 from $1.99 a share in the same period 
last year. Waite Amulet Mines had net down 
at 56c a share from 89c a share with this 
drop also reflecting lower prices for zinc. 

Actually, it is extremely difficult to esti- 
mate the impact of the copper price drop 
on Canadian producers. Operations are so 
interwoven that production of lead, zinc, 


Into the Coppers Now? 


nickel, silver, gold and other metals must be 
taken into account. And there is the contin- 
ued bite of a rising premium on the Cana- 
dian dollar. 

But even International Nickel, benefiting 
from a higher price for nickel, is expected te 
report a drop in profits this year due to low- 
er prices for its large copper production. 

The Value Line Survey, a U. S. investment 
service, recently estimated that leading U. S. 
eopper producers will show a drop of 40% 
in earnings and dividends this year. 

Prospective Canadian copper producers 
are considered in a relatively good position. 
Even the most optimistic mine-developer 
early in 1956 felt that a mine should be 
able to make money at 25c a lb. for copper 
before it was worth developing. This was 
particularly true among the newcomers to 
copper-mine development. 


The giants in the mining industry are 
tackling projects like Bethlehem and Gran- 
duc mines in British Columbia which are 
massive low-grade deposits. But they are a 
long way from production and in any case 
the reserves outlined are an ace-in-the-hole 
for the future. 


Prospective mines In Canada have been 
and are being delayed more by difficulties in 
arranging financing rather than any indica- 
tion that they would be unprofitable at 
present copper prices. 

Copper Rand and Chibougamau are proof 
of this. The Patino group has assured them 
money to get into production, and that’s 
exactly what they are working toward. 

Coldstream started production recently. 
Maritimes Mining got its Tilt Cove operation 


going once it obtained the money. 


Consolidated Sudbury Basin is delaying 
because it wants to take advantage of a 
three-year tax free period rather than waste 
this period by producing at low prices. 


The Harvey Hill mine of the Mogul Min- 
ing group has closed down and many other 
prospective mines are stringing out develop- 
ment programs but are still in the running 
for production the moment the copper price 
picture improves. Anglo-Rouyn is outlining 
more ore at its northern Saskatchewan prop- 
erty. Bateman Bay is sinking a shaft. 

And across Canada exploration crews are 
still looking for more copper in areas like 
Ungava, Belcher Islands, Lac La Ronge, Snow 
Lake, northeastern Quebec, Gerido Lake. 

The search continues based on longer-run 
expectations of growing world needs for 
this essential industrial mineral. 


What Price Changes Can Do 


These calculations based on daily operating rate of 2,000 tons at the Tilt Cove mine 
only which receniy stor.ed procuction in Newfoundiand. A second mine — Gull Pond — 
will likely be brought into production in the future. Pyrite content at Tilt Cove will also be 
sold but no allowance hos been made in these figures for revenue from this source. lt has been 
estimated that including pyrite sales, profits could be made ot | 6c. a Ib. for copper. Operating 
costs are calculated at $3,450,000 annually and $450,000 has been allowed for interest 
charges. The mine will be exempt from income taxes ir its first three yeors of operation. Per 
share estimotes are based on 10 million shares outstanding. 


MARITIMES MINING 
Net Value Profit Before Depreciation, Depletion, Taxes 


Copper Production Before interest After interest Per Share 

Price, Lb. $ 000s $ $ $ 
45 9,075 5,175 4,725 47 
40 7,900 4,450 4,000 40 
35 6,725 3,275 2,825 .28 
.30 5,550 2,100 1,650 7 
ae 4,375 925 475 05 
.20 3,200 UNPROFITABLE 


Y &R VICE-PRESIDENT | 


$. STRAITON 


John Sitraiton hes been appointed o 
vice-president of Young & Rubicam Lid., 
it is ennovaced by Trever G. Goodman, 
vice-president and moneger of the ad- 
vertising agency's Torento office. 

Mr. Straiten, @ grodvete of Queens Uni- 
versity, where he mojored in Psychology 
and English, hes Been associated with 
Cenedien advertising agencies since 
1944, end hes been with Young & 
Rubicam, Wid. for eleven yeors. 

A shareholder and director of the Cane- 
dian company, Mr. Siraiton was appoint- 
ed Creative Co-ordinator of the Toronto 
office in March of this yeor, with over- 
all responsibility for the Traffic, Produc- 
flon, Copy, Art and Radio/TV Commer- 
dal Production deporiments. He will con- 


finve in this capacity as well as being 


| “listed 
®ishares of a company have been 


By A. J. TREBILCOCK 


In a broad sense, the term 
stock” means that the 


given the facilities of the trading 
floor of some particular stock 
exchange. But because the listing 
requirements of most stock ex- 
changes vary according to local 
conditions, the meaning of the 
term itself is often misunder- 
stood. 


Originally, the older exchanges 
on this continent tended to follow 
the rules of certain of the Euro- 
pean exchanges in their listing 
methods. There, the word “list- 
ing” applied to governmental! is- 
sues and certain other preferred 
categories; all others came under 
the generic title “admitted to 
treding.” 

In North America, the term 
“listed” gradually became ap- 
plied to all stocks traded on the 
exchange. If two members of an 
exchange recommended and 
sponsored an issue, the stock 
automatically received full trad- 
ing privileges and all the accru- 
ing advantages. This system was 
too loose and indefinite to last 
and was later supplanted by a 
more regular procedure, the rules 


for which have become stringent 
over the years on most of the 


@ member of the agency's Plons Board. 


The BANK 


for 
INFORMATION 
on AUSTRALIA 


Australia is a country with a good 
potential and a good country in 
which to invest. 

If. you require industrial, 
economic, or market information 
on Australia, you are invited to 
use the comprehensive facilities 
of the Bank of New South Wales, the oldest and largest com- 
mercial bank operating in Australia, New Zealand, Fiji, Papua 
and New Guinea, with over 1,000 branches and agencies. 


BANK OF 
NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney, Australia 
British and Foreign Department — 
John W. McEwen, Manager. 


Head Office, Sydney 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
ef accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 


Leaders in the 
Age of 
Magnesium i. 


\/ 


my 


/ 


“We have based 
our future on 


MAGNESIUM 


“We at Brooks and Perkins based our future on 
Magnesium a good many years ago. We have 
prospered. We have found that Magnesium will! 
do a job in economic competition with other 
materials in a hundred different ways. Not only 
have our fabricating plants in Detroit been ex- 
panded, but we were able to install our own 
rolling mills in nearby Livonia. Metal dealers 
warehouse our products, and we have offices 
in New York, Washington, Los Angeles and 
Dalias. 


“Doma! High Purity Magnesium is contribut- 
ing to the success of Brooks & Perkins’ Magne- 
sium Printing Plates. Our Magpiate Division tel/s 
us that its high quality and uniformity gives 
almost as much advantage over our earlier plates 
as magnesium has over other metals.” 


Extract from 
a letter by 

Howard Perkins, 
President, Brooks 
and Perkins tnc., 
Detroit, Michigan. 


MIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 
MAGNESIUM 


eteeet Canasa 
The original engravings for this 
were made on magnesium 


Toronto Stock Exchange 
dian listing regulations 


Accountant. 


buys it. 


23 exchanges in the U.S. and 
Canada. 

Today, the rules of most of 
these 23 exchanges are patterned 
upon those of the New York 
stock exchange. That exchange 
was the first of the group to 
realize that the mere act of list- 
ing conferred a benefit on the 
shares of a company, and in re- 
turn for that benefit it exacted 
from the company corresponding 
responsibilities. Briefly, the re- 
quirements for listing are based 
on the following broad principles: 

1. The applicant company 
must be a substantial going con- 
cern. 


2. The management . must 
have a good reputation and 
agree to be bound by the ex- 
change’s standard of responsi- 
bility to security holders. 

3. The company must be a 
subsisting corporation, the 
securities validly authorized 
and issued, and the shares fully 
paid and non-assessable. 

4. There must be sufficient 
volume and distribution of the 
securities to warrant a_ real 
market. 

5. The company must comply 
with the exchange’s require- 
ments as to accounting, periodic 
reports and the disclosure of 
corporate information for the 
protection of investors. 

The last requirement is a 
recognition of the duties owed to 
the public by an exchange. 

Most exchanges print in full for 
public consumption the answers 
given by each applicant company 
in the listing questionnaires in 


information so that an investor 
can form his own opinion in- 
telligently. 

They also urge each company 
to keep this information up-to- 
date by making public, at suit- 
able intervals, its earnings and 
other essential financial informa- 
tion. 

Some Misconceptions 


Usually the listing 
ments are quite elaborate and 


exchange can be judged by their 
stringency. In the past, exchanges 
were criticized for setting them- 
selves up as self-appointed cen- 
sors of business, although that is 


a position no exchange wishes to 
be in, 

An exchange does not judge 
_the values of securities by virtue 
of accepting a company’s applica- 
tion to list a stock. Value is a 
matter for personal judgment and 
is not guaranteed by the mere 
act of listing, nor is there any 
implication that the exchange re- 


commends a listed stock to specu-| 


lators and investors. 

Exchanges, nevertheless, do 
use normal persuasion on corpo- 
rations, an important factor in 


order to make available adequate | 


require- | 


the size and importance of an/| 


How Stock Exchanges 


Many investors haven't any clear idea of 
just what a “listed” stock is, beyond the knowl- 
edge that it’s usually easier to find quotations 
for listed stocks than unlisted ones. 


A. J. Trebilcock, Q.C., president of the 


, outlines present Cana- 
and the general think- 


ing behind them, in this article reprinted from 
the current issue of the Canadian Chartered 


Listing, he points out, has advantages for 
the company whose stock is listed, and pro- 
vides greater protection for the investor who 


| pany, 

provided with respect to stock . 
| provisions 
funded 


Protect 


When Companies Listed for Trading 


ner, but because of the difference | 


in character of the business, the ¢ Make application to the ex-| 


form of application and the na-. 
ture of the documents to be filed 
are somewhat different. 

In addition to giving the infor- 
mation required of a mining com- 
complete data must be) 


and voting 
indebtedness, nature of | 
business, output, patents 
trade marks and analogous mat- 
ters which do not pertain to min- 
ing companies whose capital 
structure is limited to one class 
of stock and whose output is 
limited to minerals of one class 
or another. 


Listing Agreement 


As a final condition of listing 
on the Toronto exchange, every 


powers, 


the application get as far as the 
Listing Committee. 

The personnel of this commit- 
tee is drawn from the members 
of the exchange who have had 
long experience in gauging the 
suitability of an applicant com- 
pany. 

It is assisted by the permanent 
staff of the listing department 
which advises upon and presents 
_ the listing application. The listing 
department has no voice in the 
final decision. 
| If the public interest will be 
served by having the stock post- 
ed for trading, the security will, 
in due course, find its allotted 
place on the board. 


Ontario Securities Commission 
has power to make regulations 
governing listing of securities 
upon a stock exchange, but no 
regulations have ever been made, 
the Commission being satisfied 
with the close 


-ment and the exchange. 

| In order to qualify its sécuri- 
_ties for listing, a mining com- 
/pany must submit full particulars 
concerning its incorporation, capi- 
tal structure, officers and direc- 
tors, detailed stock issues, pro- 
_perty holdings, results of 
‘development and distribution of 
its shares. 

Its statements must be verified 
| by a statutory declaration or affi- 
davit made by two _ principal 
officers or directors. 
| In addition, it must provide 
certified copies of its letters patent 
or certificate of incorporation, its 
prospectus, a copy of recent re- 
port by a competent mining engi- 
neer, a detailed list of its property 
holdings, a copy of the audited 
annual reports for the last three 
years, a recent statement of assets 
and liabilities and revenue and 
expenditures account, and other 
items of a similar nature. 


Close Scrutiny 
_ The listing committee pays par- 
ticular attention to the plans for 
financing the company’s treasury 
in order to carry on development 
work at the properties. 


If there is any outstanding 
underwriting or option agreement 
upon treasury shares, a certified 
copy must be filed. 


This is closely scrutinized by 
the listing committee in order to 
assure that the terms and condi- 
tions are fair and reasonable in 
view of the position of the com- 
pany and the apparent market 
already existing for the shares. 

The size and importance of 
these underwritings and options 
|can be gleaned from the records 
of the Toronto stock exchange. 
|In the past ten years, the amount 
raised through this type of option 


the constantly rising standards of and underwriting financing by 


corporation ethics. 

Another misconception is that 
there is an inherent magic in the 
act of listing, which produces 
automatically an active and 
stable market in a security. 

Active markets in any stock 
result from many buyers and 
many sellers, and the stability 
depends on the affairs of the com- 
pany, or what the investing pub- 
lic thinks of the company’s 
affairs. 

Local conditions govern the 
listing requirements of the seven 
different exchanges in Canada. In 
general, the requirements of the 
Toronto and Montreal stock ex- 


is the centre of mining and oil 
listings. 

Ever since the merger of the 
Standard Stock and Mining Ex- 
change and the Toronto Stock 
Exchange in 1934, there has been 
a consistent and gradual tighten- 
ing of regulations with respect to 
listing requirements for both 

(a) mining or oil securities, and 

(b) general securities, called 
industrials. 

Listing of Mines, Oils 

In its application form for the 
listing of a mining or oil stock, 
the Toronto exchange sets out the 
minimum listing requirements 
and only when these are met does 


THIS CAN HELP 
YOUR SUCCESS 


Subscribe to The Financia) Post. 
Read it every week See what pro- 
fessional stock buyers are doing; 


changes set the pattern. The To-| 
ronto exchange not only has the 
broadest list of stocks, but also 


read about developments that will 
affect prices and your job. 
in Canede: $6 @ yeor; 2 yeers $11 


you; 2 youn 913 | 


listed mining and oil companies 
totals $447 million. 


_ An important item in connec- 
tion with mining company finan- 
cing is the tying up of the ven- 
'dor’s shares in order to assure 
that the marketing of treasury 
stock may not be disturbed, and 
the development of the com- 
pany’s properties thereby inter- 
fered with or held up. 

One of the listing regulations 
is, therefore, that the vendor's 
stock must be pooled and the 
share certificates deposited in 
escrow with a bank or trust com- 
/pany subject to extension by the 
Ontario Securities Commission 
and the exchange. 

The exchange will not list 
securities of a mining company 
until it has secured permission 
'from the Securities Commission, 
‘or a corresponding government 
| body, for the sale of its shares 
‘either directly to the public or 
through some brokerage firm. 


One of the prerequisites of list. 
ing is a wide distribution of 
shares among the public at large. 
As a rule, there must be a mini- 
mum of 250 shareholders and at 
least 10% of the capital must be 
in the hands of the public. 


Once a listing has been recom- 
mended by the listing committee, 
and the recommendation has been 
adopted by the board of gover- 
nors of the exchange, wide publi- 
city is given the activities of the 
company whose shares are to be 
posted. 

Articles appear in the daily 
press, bulletins are sent to mem- 
bers of the exchange and the 
salient facts are printed in the 
listing statement, free copies of 
which may be obtained from the 
exchange. 
| An application for listing a 
security other than a mining 
issue is handled in the same man- 


company must enter into an 
agreement setting out that it will: 


(1. Notify the exchange promptly 
regarding any change in the 
general character or nature 
of the business. 


2. Notify the exchange promptly 
in the event of the issuance 
or creation, in any form or 
manner, of any rights to sub- 
scribe to additional stock, or 
of any other rights or bene- 


— (Continued on page 27) 


Ou 


for the previous year. 


change for the listing of ad- 


; 

i 


Under the Securities Act, the 


co-operation which | 
exists between the listing depart- 


fits pertaining to ownership: 
it must also afford the hold- 
ers of listed securities a 
proper period within which 
to record their interests and 
to exercise their rights and 
to issue all such rights in a 
form approved by the ex- 
change, and to make the 
same transferable, payable 
and deliverable in Toronto. 


3. Notify the exchange promptly 
in the event of any option, 
underwriting sales, pooling 
or escrow agreement being 
entered into with respect to 
any issued or unissued shares 
of capital stock. 

4. Notify the exchange at least 
ten days in advance of the 
closing and opening dates of 
transfer books for any and 
all purposes and, in connec- 
tion with the declaration of 
dividends or rights, to give 
notice thereof to the ex- 
change at least ten days be- 
fore the record date. 

5. Publish at least once in each 
year and to submit to share- 
holders at least ten days in 
advance of the annual meet- 
ing of the company, properly 
audited balance sheet and 
profit and loss (or income 
and expenditure) statement 


Whenever you are considering either the sale or 
purchase of industrial buildings or property, consult a 
member of the Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


Established 37 Year Ago (Since 1920) Still Growing 
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in TORONTO — the 
Park Plaza of course! 


A ome sight stop-ower of longer stay, vou 
and remember the laxury, the superiatrve com/ort. 


Make your sext wistt te Toronte « pleasant one. 


Stay ot. 


The Park Plaza 


ditional amounts of listed : 
shares sufficiently prior to 3 TORONTO. CANADA 
the issuance thereof to per-| $ 
mit action being taken indue $ SING MORRIS ~ MANAGER 
course upon the application. : 
copies of all notices mailed ? rrr 
to shareholders with respect | 


One of the many industrial buildings sold | 
through T.REB. Photo Co-Op 


This is one of the many industrial buildings in Metro 
Toronto sold recently through the Toronto Real Estate 
Board Photo Co-Op multiple listing system. Our Photo 
Co-Op Service is available only through our members. 


in its purest form sound is music, 
At its worst, it becomes noise, 
wnpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control... ata 
pleasant harmonious level. 

And there is a Murray 
Acoustical Tile to suit every 
taste... every decor... 

every requirement! 


© @ @ 6 


4.82 @ © @ 
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STEELSORB: A perforated meta! pan filled 
with a special sound absorbing Fiberglas* 
pad. Easily cleaned, easily removed for occess 
to piping, electrical conduits and air- 


ASSESTOSORS: 
Perforated Asbestos Tile 
for mechanical suspension 
bocked with Fibergias* 
sound absorbing pads. 
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twee} A completely incombustible 
CRAMER mineral tile giving 
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control. Surface is a highly 4 
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Acoustical Treatment 
for Requirement! 


DONNACOUSTI: 

& Awood fibre tile scientifically 
designed for sound absorptioa, 
(Surface is drilled m standard 
pattern or scatter pattern and 
painted an attrective flat white) 
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GROUPED 
INCOME 
} SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trost, established 

in 


Obtain a copy of the pros- 
and latest report 
our own invest- 

or stockbroker, 
or directly from ... 


Grou Income Shares 


544 Howe Sireet 
Vancouver 1, Canada 
MaArine 9920 


every available 
machine and 
rated them for 
quolity of work, 
simplicity of operation, speed, 
inking, color-control, and so on. 
We chose Gestetner and they 
have never let us down.” 


Gestetner combines the prin- 
ciples of the finest printing with 
the simplicity of the stencil re- 
production process, to give you 
“Duplicating with the Printed 
Look.” It can do a substantial 
part of your work now given to 
eutside services, and so return 
original cost many times 


GESTETNER (CANADA) LTD. 
117 KING STREET WEST, TORONTO 


Please send me your new bookie! 
“30 Weys” without obligation. 


NAME 
ADDRESS 


FP-19-S7 


By WALTER LOWEN 


a 


(This is the second of a series based 
on the hook “How and When to 
Change Your Job Successfully.” by 
_ Walter Lowen, published by Simon and 
| Sehuster, New York.) 


| The logical way to answer an advertisement 
for a job in which you are interested—or ‘o 
_follow up any other lead that comes your way 
_~~Is to write a letter of application. There are 
other ways, of course: Telephoning, sending a 
telegram, making a personal call. But by far 
| the best way is by a letter. The cost is small, 
your efforts can be directed toward sources 
that will do the most good, and you have a 
wider scope for describing yourself and selling 
your services to a prospective employer. 


The Letter is the Crux 
Of Your Job Campaign 


Writing letters of application is, therefore 
a highly important part of your job-hunting 
campaign. 

Set out with a definite letter-writing strategy 
in mind. You should write what you consider 
the perfect letter applying for the job you 
want. 

Send your “perfect letter of application” to 
every likely firm in your locality. Send it to 
everyone who advertises the kind of job in 
which you are interested and to everyone who 
answers your own advertisement. 

The primary purpose of a letter of applica- 
tion is not to secure a job, but to secure an 
interview. You cannot hope to get your whole 
story into a letter. But you should cover enough 
ground to intrigue the prospective employer and 
make him want to see you, speak to you, 
and find out more about you. It takes more than 
a good letter to land a good job; it takes ability, 
specific experience, and good character. But the 
letter opens the door for you and gives you the 
chance to sell yourself. 


Try to Miss Mondays 
And Fridays 


| Mail your letters to arrive on other days than 
|'Mondays and Fridays, which are the busiest 
| days of the week. 

Your letter of application should be simple, 
human, personal! and brief. The briefer the letter 
the better. Say something interesting in the first 
sentence or two, otherwise there's no incentive 
for a busy employer to read on. 

Here are some samples of bright, attention- 
getting opening sentences for such a letter: 

“Your company has made such fine progress 
over the past ‘several years that I feel I would 
like to be considered for the next opening on 
your staff.” 

Or, “Yours is one of two companies in your 
field whose progress I've followed with the 
greatest interest.” 

Or, “Because of your great success in the 
manufacture (or distribution, or creation) of 
, @ field in which I’ve specialized, I'd 
like to... etc.” 

Or, “In as brief a way as possible, I will try 
to present the qualifications that I feel enable 
me to be an asset to your corporation.” 

Or, “A man worth his salt constantly strives 
to give a better performance. This desire for 
greater achievement: may concentrate within 
a man’s present business or it may urge him to 
seek elsewhere. I am searching out new horizons 
elsewhere.” - 


Put One Thought 
In Each Paragraph 


In writing your letter, plan to have one 
complete thought for each paragraph. Your 
opening paragraph is vitally important; it is 
the “hook” on which you catch, or do not 
catch, your reader’s attention. Key it to the 
interest of the person who is reading the letter, 
rather than to your own interest. Offer some- 
thing instead of asking for something. 

Be specific in all your statements. Above all, 
be specific about the kind of job for which you 
are now applying..Give reasons why you feel 
you have something of special interest and value 
to bring to such a job. 

Enclose a stamped, self-addressed envelope 
in every letter of application you send out, so 
that it will be easy for a prospective employer 
to get in touch with you. 

After your letter is completely written, go 


to the proposed 


the exchange a certified copy | StOCKs are 
patent, 


ete., as soon as it has been 
issued or become effective. 


curities shall 
transferable and for the 
transfer and registration of 
which no fee will be charged 
(other than customary gov- 
ernment stock transfer tax- 


es). change. 


You and Your Job 


This fall and winter thousands 


for new jobs, for their first 
jobs, or critically at their old 


when and why te look. 


How to Look tor a New Job 


SLOPPY JOE has little chance of im- 

pressing a prospective boss. He's just 

plain careless about his personal ap- 

pearance. He usually needs a shave. His 

shirts, shoes and suits look like leftovers 
from his last hunting trip. 


over it carefully and ask yourself the following 
questions: 

Is it neat? Is it concise? Is it definite? Is it 
clear? Is it logical and orderly? Is it interest- 
ing? Is it specific? Is it convincing? Is it 
courteous? Is it sincere? 


Most Letters Read 
Exactly Alike 


Every year millions of letters are sent out 
by people looking for jobs. An appalling per- 
centage of these letters is sheer waste, for they 
receive little or no attention. Why? Because 
they look alike, read alike, and are alike; they 
show no evidence of creative ability and no 
understanding of the qualities required for the 
job. That is why, as we pointed out before, a 
really good letter stands apart from competition. 


Your Résumé Should 


“Lay It On the Line” 


Along with a letter of application—which it 
should always accompany — the résumé is one 
of the most important tools of job-changing. 

A résumé is nothing more nor less than an 
inventory, on paper, of your background, career, 
and general qualifications—slanted to the job 
you are seeking, and written as concisely and 
interestingly as possible. 

Most employers prefer to study a person’s 
resumé before inviting him in for an interview. 
It answers in advance—and thus saves time— 
such pertinent facts as an applicant's age, social 
and educational background, health, marital 
status, specific experience, and any particularly 
outstanding accomplishments. 

Because I believe a résumé should be kept 
almost as direct and simple as a calling card, 
its neat and attractive appearance is of the ut- 
most importance. 

A campaign of solid, well-written letters of 
application, each accompanied by a factual one- 
page résume should get you more than one inter- 
view. Their sole purpose was to get you the 
interview, for the interview is the pay-off of 
your job-seeking campaign. 


© 1957, New York Herald Tribune Ine. 
(In the third article of this series Mr. Lowen 
takes up the subject of the all-important inter- 
view.) 


How Exchanges Protect You 


(CONTINUED FROM P. 26) {degree used by nearly all of the |right, these curb stocks were not 


charter, Canadian exchanges whose listed removed when the Toronto re- 
amendment and to file with | issues total 1,581. Many of these quirements were tightened, but 
interlisted, 


of any supplementary letters | them being on all seven ex-| 


some of stayed on in a status quo position. 
Actually, at the time of the 


amendment to the changes, either on the regular merger in 1934, many of these 

certificate of incorporation, | S¢ction or on the curb. 
The “Curb” Market 

' The term “Curb” originated in 

8. Maintain in Toronto, in accord-| New York where brokers deal- ‘© the curb, however, and the 
ance with the rules of the | ing in securities not listed on the Number has been progressively 
exchange, a transfer office or |New York exchange traded them | decreased from 196 to 58 issues at 
agency where all listed se-| or. the curb of the street in fair the Present time. 

be directly |} weather and foul. 


issues had then been on the curb 
for many years. 


No more stocks were admitted 


In Montreal, the curb market 


Later these brokers organized Was created as a separate entity 
and established themselves in a by the Montreal stock exchange, 
building and called their organi- | members of the latter receiving 
zation the “New York Curb Ex- Shares in it. 


Shortly after the New York 


of Canadians will be looking | 


jobs. These articles tell how, | 


9. Furnish to the exchange, at 
any time upon demand, such 
information concerning the 
company as may be required. 

The exchange has the right at 
any time to suspend trading in 
the securities of the company or 
to remove such securities from 
the trading list without notice and 
without giving any reason for 
such action. 

The listing requirements of the 

Toronto stock exchange are to a 


In time they instituted listing 
requirements of their own and 
subsequently changed their name 
to “American Stock Exchange.” 

In Toronto, a certain number 
of unlisted stocks, which either 
did not meet the listing require- 
ments or for which an applica- 


curb market changed its name, 
the Montreal curb market be- 
came the “Canadian Stock Ex- 
change.” 

Other exchanges across the 
country also have curb markets, 
although these are being gradual- 


-ly eliminated. 
tion for listing was not made, 


While no pamphlet or publica- 


were placed on the “curb” which | tion is available from any ex- 
was an adjunct of the Toronto change upon listing requirements, 


stock exchange. 


|nearly all exchanges have a de- 
On the principle that long partment for 


advising upon 


usage had established a form of matters regarding listing details. 


AnaconnA has the answer 


Anaconda continues to keep pace with Canada’s 
increased demand for copper and copper alloys. 


Already millions have been spent for post-war 


modernization and expansion. Further plans are 


under way. Asa result, we are now in better 


position than ever to help solve your metal problems 


—and meet your requirements. These greatly 


expanded facilities, which include a close-checking 


system of quality control and the specialized 


experience of our Technical Department, are at your 


service. Anaconda American Brass Limited, 
New Toronto, Ontario. Sales Offices: Montreal 
and Vancouver. 


AnaconnA 


FIRST in Canada for Copper, Brass and Bronze 
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the Anaconda pient. Their 


purpose is to assure quality 
control of Anaconda metals 


at all times during production. 


North Bay 


Northern Ontario’s fastest growing market! 


Riding a tide of prosperity generated by the biggest construction surge in city history, 
employment in North Bay district soared to an all-time peak last summer. 

By the end of September 1956, construction programs for the year in North Bay's 
immediate area exceeded $30 million alone! 


Further evidence of prosperity—the over 20,000 people in North Bay 


have a per family income of $6,413—almost $2,000 above the national average. 
To get your full share of sales in this prosperous market, you must use 

The Daily Nugget. The Daily Nugget is the only daily newspaper in North Bay. 
As the favourite local paper, it gives over 100% coverage of the households 

in North Bay—over 87% coverage of the entire North Bay retail trading zone. 
To sell North Bay—use The Daily Nugget. 


FREE MARKET INFORMATION 


Ask your Southam representative for a free booklet 
featuring complete, up-to-date market information on North Bay. 


YOU GET ACTION WHEN YOU ADVERTISE IN 


THE SOUTHAM NEWSPAPERS 


HAMILTON 


OTTAWA NORTH BAY WINNIPEG 
Citizen Spectator Nugget Tribune 

CALGARY MEDICINE HAT + EDMONTON «+ VANCOUVER* 
Herald News Journa! Province 

a "Published for Pacific Prees Lid. 
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U.S. Big ‘Creditor 
Must Face World Trade Facts 


Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL... 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 


tunnels 
docks 


DRAVO 


OF CANADA LIMITED 


Canada is economically and politically that, because we alike. bridge piers 159 Bay Street, Toronto 1, Ontario 
- y, 9 us it means in- share a common heritage arn 
$1.60 sends 400 dependent on both the U.S. and the Common- ss cepencence with something add- common beliefs in many fund. intakes Phone: Empire 2-1991 
ed.” mental truths. we will always 
wealth. Big wh 
gest Customer think and react slike when diffi Centracteors Engineers 
| iffer- Canada is by far the biggest culties arise 
| It is unfortunate that there should be differ- Canads is by far the bigest 
ences between the VU. S. and Britain, says doubt comforting and reassuring be baved 
ty \nchodes pettege. . . to you to have a friendly and de- on sentime ntalities | 
Ontario Hydro Chairman James S$. Duncan. neighbor merth.| When we do $0 our joint action 
ern flank. will be established upon secure 


The differences are in many cases based 
on misunderstanding. Our future relations 
should be based on knowledge of the facts, 


But we fully recognize that foundation 


whereas we are interdependent, 
we are more dependent on you 
than you on us. We do not, how- | 


IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montreal 


and on reality rather than sentiment. ever, always find ourselves in. 
agreement with some of your 
oe _— Here's a digest of Mr. Duncan's straight- policies, either political or eco- ° 
talking speech last week to a U. S. convoca- ANS, 


announces 


discontent against the U.S.’s com- 
mercial and economic policies in 
Canada, which might well become 
. serious unless suitable remedies 


It would be well if men of good @re soon found. 
The U. S. has recognized that will and influence on both sides of | This situation has been org: oy 
a creditor nation, which at the|the Atlantic could take time off|@bout, not only by the fact that ” 
same time is a leading world |to reappraise the situation which °UF imports from you have re t 
power, must either enable her | has resulted from the passing of ceeded our exports to you by 
friends to trade with her or she! world leadership from Britain to nearly $1.3 billion last year, but 
must loan them or give them | the U. Ss. and make allowance in because the magnitude of U. S. in- 
money to pay for the goods they | so doing for the British bewilder- vestments in our country has 
buy from her. ‘ment and occasional disappoint- awakened fears in the minds of 
Without disparaging in any re-,ment which have resulted from Many that we may lose control | 
spect U. S. generosity at a time it. over our economic destiny. | 
when many countries had no| Britain, on her side, should Phas factors, 
‘goods with which to trade, it must realize that world leadership, with Standing, aggrava e situation: 
| that, as regards some a]! its momentous problems and| @ Our labor unions are largely 
| Canada bs growing by leaps of the larger exporting nations, responsibilities, was never sought affiliations of yours and their 
| and bounds... end avtheri- she has found the solution of “Aid by the U. S. people, whose in- leaders take their orders from 


tion audience at Dartmouth College, Hanover, 
New Hampshire. 


By JAMES 8. DUNCAN 


direct 
heduled 

service 


LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT : 


GIVE YOU A CLEAR PICTURE " CANADA 


sc 


ties foresee a continuation of 
these healthy conditions. But 
if you ere planning to set up 
manufacturing or sales facili- 


rather than Trade” more political- 


ly acceptable. 


| But nations, generaliy speak- 
ing, like people, don’t want some- 
haper for nothing. They prefer as 


stincts as a_ great 
‘power separated by the Atlantic 
from most of the world’s troubles, 


continental | headquarters in the VU. S., and in 


consequence our economy is af- 


/was to remain aloof from foreign our borders. 


problems and entanglements. 


@ U. S. ownership of many of 


fected by decisions taken beyond | 


MONTREAL & OTTAWA 
to WEENUSK & CHURCHILL 


This mainline service — with experienced 
crews, stewardess and meals — flies West- 


ities in Canada, you should 
first bring the Canadian pic- 
} ture sharply in focus. 


That's where the Canadian 
Pacific Department of Indus- 
trial Development comes in — 
we have the facts you should 
know — facts on plant sites, 
power availability, labour 


a whole to work for a living, and) Neither should we forget, in | our basic industries fails to recog- 
the independence which goes with ‘time of irritation or diverging | nize Canada’s natural desire for 
At. views, that it was U. S. generosity, | participation. 

_ Many U. K. and European ex-'on a scale heretofore unknown,!} @ U. S. customs duties, regula- 
porters have ceased to try to de- which made possible the recon- tions and administrative practices, | 
velop trade with the U. S. because struction of Western Europe after jmpede the growth of our secon- 
experience has taught them that, World War II, hampered the) gary industries and make it diffi- 
if they are successful to the point | growth of Communism in their | cylt for us to correct the damag- 
of hurting local interests steps' midst, and set their feet firmly | ing unbalance in our trade. 

will probably be taken by the| upon the path of recovery, which tails 
U. S. to restrict the importation!in many countries has exceeded 
supply, raw materials, trans (of their goods by higher tariffs | all expectations. 


frequently arbitrarily diverted. 
i , market potential— or customs regulations. The U. S., on the other hand, | from Canadian subsidiaries to the 
to name only a few. | 


_ Canada’s first interest is to co- : should remember that Britain has | parent company in the U. S. 
operate closely with the U. S.! carried the burden of world lead- ° 


and the U. K., with whom she is! ership for generations, and that it | 
associated by racial origin, by | was in the cefence of freedom and | policy of selling wheat surpluses 
sentiment, by trade and by geo-!democracy that Britain in two | benie to 


| ‘on a non-commercial 
graphical locition, and with the world wars spent her substance | 5, natural and traditional cus- 
tomers. 


other nations of the Common- for the benefit of mankind. 
@ Corporate giving by 


bound Tuesdays and Eastbound Fridays 
and will soon be increased. There is no 
Montreal-Ottawa or return, passenger 
or freight service permitted. 


| 
| for information, reservations and 
freight rates, call 


ransAlr Limited 
MONTREAL 

Reservations and Air Cargo ~~ Miérose 1-0591 

City Ticket Office 

Sheraton Mount Royal Hote! — Victor 4-0663 
OTTAWA 


Reservations CEntral 2-2445 c/o Eastern Airline 
Air Cargo -——- CEntral 3-9813 


Through a widespread net- ONTARIO 


work of agents and ‘offices, 
we have collected all this 
information on Canada from 
coast to coast. These facts are 


at your disposal simply for wealth who share our hope and| we should not forget that not- 


faith in man’s freedom. U. S. 


the asking. Your enquiries will om :, | withstanding our sacrifices, Can-| subsidiary companies is often less WINNIPEG 

Her position as the senior mem- ada and the U. S. grew in strength | Reservations —~ 6-8614 
receive @ prompt, private re- ber of the British Commonweatth, | and prosperity as a result of two) areca mgs Lt naga pos A _ City Ticket Office, Portage & Main — Whitehall 2-2310 
ply without obligation. her ancient ties with France, and | world wars, whereas’ Britain 


major giving at home.” 
Let us make no assumptions 


her warm and fruitful association fought from the outbreak of hos- 
|, with the U. S. cast her in a role | tilities to the finish on both oc- 

of peculiar importance in helping casions in order to fulfill her 
shape the kind of world the west- | duties of world leadership and to 


Vancouver Calgary Winnipeg Montreal Terente Lenden, Eng. 


ern powers are trying to create. 


The unity between the U. S. 
and Britain, if more important, is 


preserve those fundamental things 
which she and we hold dear. 


How wise the U. S. would be if 


more complex, as the relations be-|she could employ herself by 
tween greater powers are wont to! means at her diposal to bring the 
be. thinking of the U. S. people up 


equipment you make may 


is synonymous with exploitation. 
Progress in machine design and © 


construction by 


Not Exploitation. 


Here is a source of cleavage be- 
tween our people which, if based 
on a misapprehension of up-to- 
date facts, is nevertheless deep- 
seated, and notwithstanding the 
views expressed by your enlight- 
ened leadership, comes to the sur- 
face all too readily. 

This interpretation of colonial- 
ism might have been true gener- 
ations ago, and probably was in 
many. cases, although we in Can- 


= 
— 


sal 


AL 


appreciation of this fact. 


Kennedy produces tubular castings by the cen- 
trifugal process. The metal in these castings — 
alloy iron, alloy steel or bronze — is extremely 
dense and clean. From these castings you can 
machine components for your assembly that will 
improve your product — make them stronger, 
tougher, longer lasting. 


Centricast-- 


Those of us who, during the 
past generation, have followed 
developments in the _ colonial 
world, in Africa, the Near or the 
Far East, realize the great con- 
civilization, medical care, educa- : 
tion, law and order, technical 
skills and the science of govern- 
ment to their colonial possessions. 

The policy of Britain for gen- 
erations back, and we Canadians 
are well placed to say so, was to 
lay the foundation in their varj- 
ous colonial possessions, on which 
the edifice of sovereign independ- 
ence could be built. 


Indeed, the British Common- 


National Harbours Board 


GRAIN E LEVATORS, Churchill, Manitoba 


wealth, whose flexibility and An extension to the grainhandling facilities Notionol Horbours Boord | 
ability to adjust its position to a ‘ 
changing world, is a magnificent Chairman, B. J. Roberts, C.8.6 | 
. ! example of British understanding, of Canada's most northern seaport has recently been |: ® Stratton, Chief Engineer 
or examp wisdom and liberality. 
The Commonwealth is made up Consulting Engineers 
today, as we all know, of previous completed by Carter. C. D. Howe Company Limited 
. colonial dependencies who have Port Arthur Montreal 
The bronze liner and oil seal rings in this 


The new 2,000,000-bushel grain storage annex 


in a spirit of self-interest, to re- 
main in political association with 
each other and with the mother 
country. 

| Canada is proud of her mem- . 

These bearings mark a great improvement bership in the British Common- and annex built by Carter-Halls-Aldinger in 1928. 

in paper mill operation. , j 


332 Forest Fires | 


Burn 3,320 Acres 
THE CARTER CONSTRUCTION 
COMPANY LIMITED 


FREDERICTON, N.B. — Light 
Contractors for over 50 years 


Kennedy paper machine dryer bearing are 
machined from Centricast bronze tubular 


| is an addition to the original workhouse | 
castings. 


Consult Kennedy foundry engineers about 
using Centricast metals in your product. 


rainfalls held New Brunswick's 
1957 forest fires to 232 with a 
total burn of 3,320 acres to 
Aug. 31. 

Forest Service officials report 
this compares with 106 fires and 
a total burn of 1,190 acres for the 
corresponding period last year. 

The season’s most prolonged 
hazard was experienced in the 


LIMITED 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 
OWEN SOUND, ONTARIO 


Mentrea!: 1224 St Cotherine St. West St. Catharines: 50 Church Street Heileybury: Jehn H. Brumel? 


TORONTO: 419 CHERRY ST. TEL: EMPIRE 3-5141 * WINNIPEG: S25 KYLEMORE AVE. TEL: 43-2238 


latter half of August when it re- ‘ 
mained from high to extreme 
throughout the prcvince, 


— 


ne 
aa 
| 
date on the subject of col oS eee 
la 1 the subject of colonial- ee 
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Canada’s Population Fate Of $8 Million Deal 
Hangs On Sarnia Meeting — CONTINENTAL 
Your Markets of Future Fate of an $8 million, 2,768- the deal going. These included: | DURCES LIMITED se © « @ 
acre land dea! in Canada’s chemi- @ A request by the company to. swer site 
| cal valley at Sarnia, Ont, will be the Indians to modify the original = oe diversihed interests prevent muneral 
A special FP report in charts and tables on the growing markets decided this week. terms of payment. It was primar- wealth, financing. menegement velopment 
| cs ’ rro The land forms the bulk of the ‘ly an all-cash down deal VANCOUVER OFFICE: TORONTO OFFICE. 
of today, the age-group markets shaping in Canada’s tomo Indian Reservation at Sarnia. The @ A weekend call from New MELVILLE STREET 12 
Indians agreed to sell it five York to arrange a further meet- | ae = SS ee ae 
months ago (FP, Mar. 30) to Chip- ing this week with the Indians) 
pewa Lands Lid., company formed to discuss a partial cash down. 
by giant invest- payment and the balance en| ™% 
INCREASE OR EASE IN THE POPULATION OF CANADA BY for the project 
ment corporation, New England terms, 
QUINQUEN GROUPS Industries Inc., New York. @ An offer from the company’ to | 
NIAL AGE wae Atos 19a 1951 But * a ae the tight-money sell Sarnia City 484.65 acres of the has represented the buyers since But all the city council offered | Household Finance 
_ saree: a 40 $0 60 Boa Ae the deal had ~ hang- land, for $1,599.345 to help the negotiations started more thah a was to meet with the company . re 
pe company meet the Indians’ terms. year ago, also pointed out that and give moral support. Vi Staff Moves 
ing fire. No further payments had : Jiakes 
heen made since the company The City Council took ne action the Indian band has indicated rt Latest report is that the Indians 
handed out a ted $100,000 in °F the offer when it was made woul@ consider modifying its or- have agreed to take about $5.5 Household Finance Corp. of 
to them on Monday night. ‘iginal offer to permit a partial million down amd the balance Canada, head office Toronto, an- 
operas In its sale offer to Sarnia City cash down payment and the bal- over a period of years. -nounces the following staff changes: 
Then some weeks ago, the In- Council, Chippewa Lands wrote: ance on terms In the total purchase price ne- Managerial appointment: R. D. Genenk, 
| dians brought the project to boil- “It is urgent the city advise the The reservation lies within the gotiated last March, $940,000 was Port Alberni. Bx 
ing point by stipulating a 30-day company at the earliest possible boundaries of the city of Sarnia, earmarked to establish a model een ote SS 
period of grace for the company moment of its decision, so it may The company’s offer to Sarnia was Indian village on 498 acres re-| Nanaimo, BX RM. Nordien. Woodstock. 
to back up its options be taken into account in making sparked by the belief that the city taimed by the band. Chippewa) oo i Se a —, 
That period ended Monday this an offer to the Indians.” would be interested in acquiring Lands proposed to develop the | ton 437 Ouellette Ave. Windsor. Ont: 
week but was attended by a flurry The letter, signed by Robert land within its borders for indus- , rest for industry, primarjly chem- | 
of moves from New York to keep Stone, New York attorney who trial development, ‘ical and petro-chemuicai. ‘168 Water St. St. John’s. Nfi¢ 
Inco Metals ot Work im Canada 
INCREASE IN THE POPULATION OF CANADA BY AGE GROUPS 
1951-1961 
PER CENT 
10 -O + 10 20 30 40 50 60 
\ 
2 INCREASE IN THE POPULATION OF CANADA BY AGE GROUPS 
1961-1971 
-—- PER CENT --- 
—10 -0+ 10 20 30 40 $0 60 
| 
o-4 | | = Have you noticed how much faster your 
$-9 | long distance telephone calls are going 
1o—14 | through these days? That’s because oper- 
| | ators can now dial the number you call in 
is~19 many cities directly through a new automatic 
20 — 24 | long distance switching system. 
28-29 | | In a few more years, after additional 
| | | equipment has been installed, you will 
30 = 34 | | | be able to dial from. your own telephone 
35 — 39 ! | directly to almost any city im North 
America. 
40 — 44 
| Inco Palladium has helped make this re- 
45-49 | markable development possible. Each time 
$0 — 54 | | 7 2 . you place a long distance call, thousands of 
| palladium contacts go to work to route the 
88 «659 1 re r, C0 | ac S call to its destination. Some of these tiny 
60 ~ 64 contacts must operate more than a million 
= 66 -69 times a year. All of them are built for a 
* a service life of one billion operations and are 
70 + expected to last, on the average, about 
Much of the palladium ased to make 
these billions of contacts is Inco Palla- 
eeeeeeeeeeaeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee s a dium from nickel ore, mined by Inco 
CANADA’S PO ° INCO SCHOLARSHIPS ° workmen right here in Canada. Palla- 
: Available For High School Graduates - diam fs one of 14 cements 
1941-1956 produced by Inco from the Sudbury ores. 
To help capable rving high sc and preparaiory ,. tel: 
plus school graduates get a university education, Inco has established « In the communications field and other im- 
Ali Ages 0-14 15-19 20-24 25-34 35-64 over over scholarshrps ~ portant Canadian industries manufacturing 
wenty-five scholarships awar or the academic year 
P. EL 4.5 20.8 — 10. —— * 100 scholarships wil in effect by September. and jewellery, Inco Palladium is 
N. 20.2 39.5 —O0.2 —10.7 —0.1 27.6 25.3 10.5 36.4 complete information, write for free brochureon THEINCO Z products, ry 
8. 21.3 40.8 3.7 26.2 33.2 9.7 39.4 SCHOLARSHIP PROGRAMME. used and contributes to the growth 
38.9 52.6 5.4 16.1 33.7 44.4 50.1 $1.0 $2.2 development of Canada’s economy. 
Ont. 42.7 75.1 2.3 12.7 42.2 36.0 50.8 30.1 69.1 ' 
Man. 16.5 38.4 —17.7 16.7 3.7 15.5 67.7 3.2 44.1 
Sek, 7.0 28. 90.7 —91 —O2 700 16.3 THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
Alte. 41.1 63.2 2.7 12.5 41.6 31.8 97.2 27.1 68.4 SS YONGE STREET, TORONTO 
C. 71.0 131.7 29.7 24.8 51.7 121.5 46.5 128.9 
Producer of Inco Nickel, Nickel Alloys; ORC Brand Copper, Tellurium, Selenium, Platinum, Palladium and other Precious Metals; Cobalt and Iron Ores 
POPULATION BY PROVINCES WAREHOUSE STOCKS 
"000s WILKINSON COMPANY LIMITED ALLOY METAL SALES LIMITED ROBERT W. BARTRAM LIMITED 
1937 ...... 11,045 93 $49 437 3,143 3,637 «#9715 922 776 
1952 14,450 374 100 653 526 864,174 4,788 798 843 
1953 14,845 101 663 4,269 4,941 1,012 1,248 The International Nickel Company of Canada, Limited 
Western Canada Technical Field Section Eastern Canada Technical Field Section 
1957 16,589 426 9 702 565 4,758 5,622 860 879 1,160 1487 «19 CALGARY . TORONTO 
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H. L. ALEXANDER, BERNARD M. GOODMAN, 


‘ARTHUR G. COOKSON, 


advertising director of Victoria president of Goodman Co. (Truro) chief of police, Regina, is the new 
Press, is campaign chairman for  Ltd., is this year’s president of the campaign chairman of the Regina 


the 1957 Greater Victoria Com-|Truro & District 


Community Community Chest. Born and edu- 


munity Chest drive. He began his Chest. Mr. Goodman was born in cated at Tofield, Alta., he was a 


advertising career with the Vic- |New Glasgow, N.S., and educated | member of the RCMP from 1931 
pti schools and Dal- to 1954, when he accepted the Re- 


toria Daily Colonist; after serving in New 


overseas with the Canadian Scot- housie University, Halifax, from) gina post. Among his RCMP as- 
tish he returned to the Colonist | which he holds a B.Com. degree. signments: chief of Regina sub- 
and was appointed to his present|He received his early business division of Criminal Investigation 
position in 1951. A member ~f the training at Goodman Co., New Branch; chief of training, Fair- 
Union Club, Sales Executive Club Glasgow. He is a past president of mont subdivision, Vancouver. A 
and Newspaper Advertising Ex- the Truro Kinsmen Club and member of Rotary and Canadian } : 
ecutive Association, he is mar- Board of Trade. Married, he has | Legion, he is married, with one/| taking part in the Battle of Brit- 


ried, with two children. daughter. 


‘two sons. 


| A. DEANE NESBITT, 
president of Nesbitt, Thomson & 
Co. since 1952 and an RCAF vet- 


eran, is the new genera! chairman 
‘for the United Red Feather Cam-! 


paign of Montreal. Mr. Nesbitt is 
a member of the board of man- 
/agement of the Montreal General 
Hospital; president and a direc- 
tor, Power Corp. of Canada; and 
'a director of several other Cana- 
dian corporations, He joined the 
RCAF at the outbreak of the war, 


ain, and ending up with the rank 
of group captain. 


(EDWIN W. STEVENS, 


‘district manager of the Fleisch- 
mann division of Standard Brands 
in the Atlantic provinces 
since 1950, is general chairman 
of the 1957 campaign of the Saint 
John Community Chest. Born in 
Pontiac County, Que., he spent his 
boyhood in Hamilton, where he 
began his career with Standard 
Brands. He has been promuinent- 
ly associated with fund-raising 
efforts and other community af- 
fairs for several years. 


(‘STEWART A. SEARLE, JR... 
vice-president and treasurer of 
Searle Grain Co., is the new cam- 
paign chairman of the Commu- 
nity Chest of Greater Winnipeg. 
He was educated at Winnipeg and 
Port Hope, Ont., and graduated 
from Queen's University, King- 
ston. Ont.. with a B.Com. degree 
in 1947, joining Searle Grain the 
same year. He is married, with 
two sons. 


BENEFITS BY °58? 


THE FINEST IN 
DRAPERIES 
BROADLOOM 
PURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine decorating 


INTERIOR DECORATING 
AArucla “Jeolis & Company 


6 COLLIER TORONTO WA. 44-3821 


Vio Fi 

@n thelr 

lead a lot of other 
women to buy 


-- because they read service articles and 
advertising in Chatelaine. | 


PRESS 
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The Maclean-Hunter Publication for the Canadian Woman 


Not-So-Simple U.S. Customs 


WASHINGTON, D.C.—A break- 
through in Washington’s bureau- 
cratic, red tape jungle has been 
made for customs simplification. 

Although okayed by Congress 
well over a year ago, the simpli- 


fication program has been bogged 
down by some securely wrapped 
red tape. Now, the first, tentative 
step of progress has been made. 

It still will be 1958 before Cana- 
dian businessmen get any benefit, 
but at least at last the program is 
moving ahead. 

When the Customs Simplifica- 
tion Bill was passed by Congress 
in 1956, Canadian businessmen 
tossed hats in the air in happy 
anticipation of a sweeping aside 
of much U. S. customs rigmarole, 
and a modest savings on some 
tariff rates. 

The hats came down to earth 
rapidly, however, as Canadian 
officials began to examine what 
they had subsequently dubbed 
“that wretched amendment.” 

“That wretched amendment” is 
a protectionist gimmick the presi- 
dent had to accept in order to get 
Congressional approval. 

It’s been responsible for all the 
delay in translating into action 
the will of the bill. 

Acting on instructions under 
the amendment, harried Customs 
Bureau officials for the past 12 


list of commodities which would 
be excluded from benefits under 
the Customs Simplification Bill 
because the tariffs on these items 
would be cut by more than 5%. 

They thought they could have 
the list ready by early January; 
then by March; then by early 
summer. Only now, however, has 
the job been finished. Some 800 
import commodities are on the 
list with a total trade value of 
$232 million. 

This, however, is only the first 
step. Now the list stands aside for 
60 days while the domestic indus- 
try files applications for additions 
to the list. 

These are now pouring in. 
When this 60 days are up, the 
Customs Bureau experts will 
need more time to study the pro- 


Long Point Gas 
Ready to Drill 
In Lake Erie 


Long Point Gas & Oil Ltd. has 
completed a drilling contract for 
company’s first offshore drilling 
ventures in Lake Erie. 

It is expected that drilling will 
commence early in October and 
that three or more wells will be 
drilled this season a half-mile off- 
shore in Welland County. 

The well sites offset existing 
producing gas wells on shore. 
This location was chosen because 
of its advantageous sheltered po- 
sition from the prevailing winds 
and waves and would allow drill- 
ing late into the fall. 

Contracts for all necessary 
equipment have been signed and 
delivery is scheduled for Sept. 
24. 

Long Point — recently formed 
Ontario company—has 34 licences 
in Eastern Lake Erie, exceeding 
160,000 acres. 

At the same time the first im- 
portant U.S. Great Lakes offshore 
venture—based on the same geo- 
logical premise—is getting under 
way in an area in Lake Erie in 
front of Pennsylvania. 

Two large blocks of leases are 
being put for bids this month by 
the Pennsylvania state govern- 
ment. Considerable interest has 
been growing in U. S. and several! 
groups are known interested in 
exploratory offshore drilling. 

Both offshore ventures are bas- 
ed on the belief that the Clinton- 
Silurian belt of fields starting in 
Ohio moves northeastward and 
travels under Lake Erie to On- 
tario’s silurian fields in the Ni- 
Peninsula. 


Need more money? 


investment news in The Financial 


Post can help you in specific 
ways. Read it regularly. | i 
today. 

In Caneda: year; 3 years $1! 
Elsewhere: 87 year; years $1? 


Bill Moves a Step Forward | 


posals. At the end of this time 
the amended list will be ready 
and will be known as the final 
exempt list. 

Thirty days after this list is 
announced, the customs simplifi- 
cation measure will take effect. 

Some idea of the huge job the 


do to come up with the prelim- 
inary list can be gained by the 
report that the domestic chem- 
ical industry alone wanted almost 
1,000 items placed on the list. 

Protectionist feelings in Wash- 
ington were aroused by passage 
of the customs simplification 
measure on two counts. 

First, they like to have cus- 
toms as confused as possible to 
discourage imports and second, 


COSTUMES 


THEATRICAL SUPPLIES 


Adams 


vOSTUME RENTAL > 
Complete Selection 


months have been preparing a. 


VANCOUVER. 


Customs Bureau experts had to’ 


they were decidediy unhappy 
about the up to 5% and more cut 
in many tariffs as proposed under 
the bill 

They were successful in cutting 
off any tariff cuts above 5% and 
they have been eminently suc- 
cessful in delaying implementa- 
tion of the bill by making it ne- 
cessary for the Customs Bureau 
to prepare an exempt list before 
the bill goes into action. 
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JOHN KILGOUR, 
general counsel and secretary, 
North American Life, is the new 
campaign chairman of the United 
Appeal! for Metropolitan Toronto. 
A graduate of McMaster Univer- 
sity, Hamilton, and Osgoode Hall, 
Toronto, he was called to the On- 
tario bar mm 1939. He joined North 
American Life the same year as a 
solicitor, being appointed assist- 
ant secretary two years later, and 
general counsel and secretary in 
1946. He has been on the budget 
committee of the community 


chest for six years, two of them 


as chairman. 
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HENRY JOHN NAVE, 
this year’s campaign manager of 
the Oakville - Trafalgar - Bronte 
Good Neighbor Community Fund, 
was born at Attica, Ind., and edu- 
cated in Philadelphia, graduating 
from Temple University. Now 
president of the White Moter Ce. 
of Canada, he has been associated 
with the automotive industry for 
his entire business career. He is 
married, with two sons and «@ 
daughter. 


Bank Staff Changes 


Terente-Deminion: 
J. BROWS. aceountant. Cobourg, 


Ont to be credit officer, Queen 
Spadina, Toronto 

L. G. GREE. accountant, Preston, Ont.. | 
to be accountant, George & Hunter, Peter- 
borougn 

L. A. REY. accountant. 118th Ave & 
124th St. Edmonton, to be an assistant 
inspector. Alberta division, Edmonton 

Ww GUSNOWSKI accountant, Vilna. 
Alita to be accountant 118th Ave. & 


i2th St. Edmonton 
J. B. GOODERHAM, attached to the 
methods department, head office, Toronto, 


transferred to the statement analysis de- | 


partment, head office 
G. R. POTER, accountant, Birch River, 
Man. to be accountant, Grenfell. Sask 


A. W. HANCOCK, accountant, 76th & 


GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPAN\ 


19 Richmond Street West, Toronto Empire 3-7043 
44 James Street, St. Catharines 
428 Richmond Street, London, Ontario 


K. H. KING. atsistant saccountant, 
Bieury & St. Catherine. Montreal, to be 
accountant Sherbrooke & Claremont, 
Montreal 
J. G. LaFPLAMME, assistant accountent, 
Jean Taion & Park, Montreal, te be ae 
countant. La Tuque, Quebec 
c. J. PURVES, first assistant accoun- 
tant, 8th & 4th. Calgary. to Be accoun- 
tant 76th & 112th, Edmonton 
U. D. Van BUSKIRK, assistant accoune 
tant Kipling. Sask to be accountant, 
Birch River, Man 
G. J SCHWAB. assistant accountant, 
Mayerthorpe Alta to be accountant, 
102nd & 142nd. Edmonton. Alta 
E. de L. PASSY. assistant accountant, 
| Cobourg, Ont.. to be accountant at that 
Branch 
R. E COWAN. assistant accountant, 


Edmonton. transferred to the) Bank & Sparks, Ottawa, to be accountant, 
Fredericton, N.B 


Mutuol 5-8 489 
4-2716 


The complete runner hub assembly for No. 1 unis. 


The six pump turbines being made in Toronto for the Ontario Mydro’s 
Pumped-Storage scheme development are of a new type designed by English 
Electric. Each is rated at 45,700 HP as a turbine and as a pump will discharge 
four to five thousand cubic feet of water per second under a variable head. 
They will be used as pumps in off peak night time periods to store water that 
would otherwise spill to waste over the Falls and in reverse as turbines to 
provide 170,000 KW of power from the stored water tc meet daytime peak 
load demands. 
These special turbines, developed by English 
project, offer better flexibility of operation over t 
turbines, and incorporate many unique design features. 


ENGLISH ELECTRIC COMPANY OF CANADA, 
EDMONTON. 


CALGARY, WINNIPEG, 


ENGLISH ELECTRIC PUMP-TURBINES WILL MAKE MOST 
EFrcv t1VE USE OF NIAGARA WATER 


Miagare 


Electric specifically for this 
he conventional pumps and 


LIMITED, ST. CATHARINES, ONT. 
TORONTO, OTTAWA, MONTREAL AND HALIFAR 
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| ould You Like This Joh? 
M rs. B rown 
H fessional 
OW a protessiona 
match-maker manages the 
im inded 
matrimony-minded ... 
ni By ETHEL M. YOUNG 
— There are | wn 
about 15 married couples in this|> hig ; 
district who, have one thing in|: g 
eommon: Romance, for them, be- | ° unique fields 
men 
They met and married their): gyg women who earn pay 
partners by paying $105 fees toa and profits in unusual busi- 
professional match-making nesses will appear from 
vice, which claims to be the only |~ time to time pe 3 
marriage bureau of its kind in 
Canada. | 
It is certainly the first to be. 
licensed for business in Vancou- 1956. Its success can be measured 
ver. by the number of people who 
Called The Commonwealth have applied for the services it 
2 Marriage Bureau, it is owned and offers: To date, this exceeds 500. 
operated by Mrs. Lin Brown, a , 
40-year-old social service worker. | . remem how it started—and how as 
She heads a business that is|** | 
now being patronizea by doctors, In private life Mrs. Brown is ee 
accountants, nurses, teachers — the wife of a British-born chem- | aa: 
even university professors. istry graduate and the mother of aC 
It has been open sigce March, | ‘W° children. 
She has spent a long career in 
social work that has included con- 
ducting study groups among B.C. 
fishermen and promoting culture 
Marriage and education among Saskatche- 
wan farmers. —Photo by Cleland-Kent 
| Questions She married when doing social MARRIAGE-MAKER Mrs. Lin Brown and client. 
’ work in England in 1952. She and 
If you went to a marriage 
her husband went to India for 
bureau, these are some of 
the questions you might four years before coming to Can- Some 200 other people are now , appointments are arranged so that 
have to answer: _ | | ada late last year. waiting to have their registrations | they will not overlap. 
accepted. No effort is spared to keep all 
os po a ye.-* An Ad Did It A number of other enquirers | business confidential. Clients are 
do? It was through a Vancouver | have proved “unmarriageable.” | described to each other in detail 
@ What would you ideally advertisement for “a married| A breakdown of the clients cur- | Only after Mrs. Brown has de- 
like to do? woman, trained in psychology | rently registered shows that 65% | cided they should meet. A good name to know for 
H d Sock dieuh and social service,” that Mrs. | are Canadian, 22% British and the Mrs. Brown says she does not 
ented = no beget ahem Brown first became involved with | rest European. tell her clients what sort of people low-cost diamond drilling! 
e marriage bureaus. About 14% of the total are | they should marry. But she tries 
wg & “bell in wiv She answered the advertise-| widowed and a further 14% di- | to find what they want in a part- 
ment, thinking it was for a job. | vorced. = 
(by. dudheea! caieaien” C05 She found the business itself was| The bureau charges a fee of| . Here are some of the conclu- 
for sale. sions she has reached: 
backward peoples? __ | $30, payable in instaliments, for | fn 
il ieaee walla Mietanaes It had been started on a capital | registering a client. This pro-| @ Women are more realistic both Sex 
b the j of $1,700 by an Englishwoman, | vides as many introductions as| about what they have to offer 
Mrs. Jean Haddon, the wife of a | required for a two-year period. and what they can expect to get. 
university professor. Clients are not accepted for | WHEEL TRUEING TOOL COMPANY OF CANADA, LIMITED 
me Des cAhestriees nr After getting a license—the first | registration unless there’s a suit- | @ Men nearly always think they 575 Langlois Ave., Windsor, Ontario 
@ Were your parents and thie ki onl are taller and more handsome 
hildhood h of this kind issued—from Van- | able introduction available. Hence 
€ r a sory couver City Council, Mrs. Haddon | the waiting list of 200. | than they are. Established 1910 
@ To whom do you turn in had set up the business in an $380- _@ Women usually think they look 
trouble, father or second floor office on Client Pays $75 than om 
mother Vancouver’s Dunsmuir St. When a marria | 
ge takes place, Gardiner, Kirkland Ontario Delagergendiers, North Bay, Ontarie 
@ How did you get your sex Mrs. Brown took over in May | the client pays a further $75, pro- ® Men se have a hearts set SEVERED LSS be sane oGs Bay, 
education? this year. vided the marriage is to someone | They + 
@ How would others rate Since the bureau started it has | t0 whom he or she was introduced land ne _ hte about relative ages 
your clothes? accepted the registrations of | through the bureau. one DS — — 
@ What music do you pre- about 180 people, arranged mar- Introductions don’t take place’ @ Both sexes agk for a sense of | that there is an urgent need for a | become well established here. Mrs. Brown reports that she ts / ienenorel 
fer? riages for 26 of them and re-| in the office. The bureau has two; humor, and think they possess; good marriage bureau in Can-| The main difficulty: ‘continually trying to overcome It is not unusual to have phone 
corded the “engagement” of an- small consulting rooms apart | one themselves. ada, she feels it may take some | Building up an unimpeachable the assumption that a marriage callers who ask: “What about @ 
_|' other 16. from a large reception room and While Mrs. Brown is convinced time before such a business can | reputation. bureau is a front for more or less’ blonde?” el 


S “IN A LUXURY HOTEL ELEVATORS 
THAN MERE VERTICAL TRANSPORT 


MEAN MORE 
OF PEOPLE AND THINGS” 


“Our guests are Company Presidents, Corporation 
Directors and World Travelers who demand swift and 
dependable elevator service — their ladies want 
attractive decor, silent doors and above all, a feeling 
of complete safety. 


BING MORRIS 
GENERAL MANAGER 


‘Management requires the dependability of properly 

engineered maintenance — the skill of factory-trained 
specialists to assure uninterrupted availability of our 

high-speed AUTOTRONIC Elevators. 


“THE PARK PLAZA 


@anada’s Distinguished Hotel 


TORONTO 


@n teshionabie Avenue Road at Bicor Street 


“Otis has met these demands throughout the year 

our New Wing has been open to the public. Despite 

capacity occupancy and imposition of the heavy traffic 

to our busy banquet rooms served by these cars we 
experienced only ONE SINGLE STOPPAGE — and 

that was corrected in exactly ELEVEN MINUTES oe : 
after we notified the local OTIS officel! | gi 


** am glad my owners wisely chose’ labour-saving pilotless OTIS 


equipment — and the myriad compliments from my guests on the marvels 
of the AUTOTRONIC features support their choice.”” 


autotronic’ maintenance 


rs running it 
FoR SEK | elevators | that keeps elevators ru g itke new 
| 

ie ] “Engineered Service” by the maker maintains the original efficiency Freedom from unexpected, expensive repoir bills. There's just one »| Elimination of all guesswork a Bates ond repairing by using = 

: ; f the installation ossures performanc cll times. fixed thly charge. It con be budgeted. It's odjusted annually, cially designed too's and electronic equipment to minimize shut- 

Only Otis Maintenance or labor and materia! costs only. of downs 

: YW) Services of foctory-and-field trained men with o knowledge of ele- the age or condition of the equipment. i Systematic upkeep ond replocement of ports extend the life of an 

| offers these advantages vatoring that con't be matched. | | installation indefinitely 

7] Guarentee of the maker's high stonderds of sofety through the The welue of A periectly patterning 
t Availability of original of improved replacement parts for every constant checking and replacing of ports in odvonce of their breok- clip 
ee o owners of Otis Elevators installation, of its oge. down point anything less thon peat performance at all times 

OTIS ELEVATOR COMPANY LIMITED ¢« HEAD OFFICE AND WORKS: HAMILTON, ONTARIO + OFFICES IN 28 CITIES ACROSS CANADA 
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ANNOUNCE 


HEINZ ELECTS THREE VICE-PRESIDENTS 


| NICKEL RIM MINES 
APPOINTMENT 


Colors For Industry, 
New Titanium Plant 


Colors For Industry 


Titanium pigment—the stuff 


| and ample power and water. And 
| with chances that demand for its 
| products m Canada (hitherto met 


GEORGE L. MILL 

6. H. Johnson, President of Nickel Rim 
Mines Limited, announces the appoint- 
ment of George |. Mill os Vice-President 
of the Company. Mr. Mill is ‘gradvote 
of Queen's University, 1930, in Metal- 
lurgical Engineering. For the past twenty- 
five yeors he hes been associated with 
the fermer South Americon Mines Com- 
pany limited, which operated numerous 
properties in Exvedor, $.A., with head- 
avorters in New York. He returned to 
Canede in 1950 as Vice-President and 
General Meneger of that Compony's 
Cenedian interests, which included the 
Hedley operation of Kelowna Mines Hed- 
ley Limited, with heodquerters in Van- 
covver, During the past several 
yeors he has also served as Consulting 
Metellurgist to. Cerro de Pasco Corpore- 
tien in New York. 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


that helps make the light bright! 


colors in a wide range of every- | 


day commodities—is being made. 
in Canada now for the first time. 
And prospects for the multi-mil- 
lion-dollar venture are rapidly 
growing markets for many years 
ahead. 


The plant, built by Canadian 


Titanium Pigments Ltd. at Val-| 


ennes, on the St. Lawrence about | 
15 miles from Montreal, was 
opened officially this week by 
Premier Duplessis and is going 
into full production immediately 
with jobs for about 300. 

Its output is going to paint, 
paper, rubber, plastics, roofing 
and floor-covering 
across the country. 

The plant is on a 76-acre site, 
with highway and rail facilities 


LATEST REPORT 


Ask your Investment Dealer 
fer the Latest Repert 
and Prospectus of 


TO TALK TO. 
YOUR WILL 


US ABOUT 


ask for our booklet 
“WHAT YOU SHOULD KNOW ABOUT YOUR ESTATE” 


GUARANTY TRUST 


COMPANY OF CANADA 
Bay at Richmond St., Toronte 
Phone EM. 3-3351 


Named as Executors in over 17,000 Wills 


Yes, Mr. Industrialist, they probably have many 
can show 


excellent industrial sites 


physically exelent that «Bue do you wan 


ust A site or THE site? 


By THE site we mean, of course, the one indi- 


ated by the 
principles 
of success 
one — that is poem 


application of sound economic . 


undertaking — the 


various cost factors enter- 


ance. 


Canadian National Railways have a staff trained 


in this i 
placement. 


rtant matter of sound industrial 
us help you first to determine the 


correct area for location, THEN our field forces 
will gladly suggest physically suitable sites. 


Dept. of Research & Development 


industrial Development Offices ot 


@ONCTON QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON 
LONDON, ENGLAND DETROIT, MICH. 


NEW YORK, N.Y. 


VANCOUVER 


from imports) will double in the 
next 10 to 12 years, provisions 
| have been made for expansion. 

Titanium slag, basic raw ma- 
terial for the operation, comes 
from Sorel, about 40 miles down- 
river. 

Anothe: important raw ma- 
terial is sulphuric acid and a large 
plant to produce it by the modern 
contact process is part of the 
Varennes project. Total produc- 
tion of the acid plant will be used 
in the processing. Other raw ma- 
terials consisting of various 
chemicals are being supplied by 
Canadian producers. 

Highly complex chemical proc- 
essing equipment is required for 
a titanium pigment plant with its 
chemical and metallurgical unit 
operations and specially designed 
machinery. 

Titanium pigthent processing 
involves a round-the-clock opera- 
tion, seven days a week. A jet, 
black raw material is transform-| 
ed into the whitest known pig- 
ment, 

The slag arrives at ithe plant 
crushed to average % in. sizes 
and is ground to the finest dust. 
It is digested with sulphuric acid, 
transforming it into a thick black 
solution. This is filtered, purified 
and boiled, separating the titani- 
um hydrate as a white pulp. 

Further filtering and washing 
follows and conversion into ti- 
tanium dioxide: is accomplished 
by drying and calcining at white 
heat in a rotary kiln 150 ft. long. 


THIS DRUM FILTER for dewatering is one of many 
operations at the new Varennes plant of Canadian Titanium 
Pigments Lid, 


The kiln discharge is further , eight stories. 


_eyele of 


processed by wet grinding, chemi- | 
cal treatments and finally drying | 
and extremely fine grinding. It is 
then packed in 50-lb. bags for 
shipment. 


More than a million ib. of proc- 
ess piping, 140,000 Ib. of electrica! 
conduit, and 76 miles of electrical 
wire are contained in the plant. 
Utilities required to operate the) 
installation are: water sufficient | 
for a city of 35,000 people, elec- 
trical power sufficient for 60,000 
homes, and enough steam to heat 
a town of 3,000 homes. 

There are 15 motor control 
centres and five electrical sub-| 
stations within the plant. | 

The buildings enclose approxi- 
mately 90,000 sq. ft. and are up to 


Anglo-Nfld. Dividend Cut 
Reflects Metal Price Drop 


MONTREAL (Staff) — First 
dividend cut by a newsprint com- 
pany, Anglo-Newfoundland De- 
velopment Co., has brought specu- 
lation in the investment com- 
munity regarding the possibility 
of cuts by other firms 
industry. 


in 
Anglo-Newfoundland | 


‘the continuing premium on the 


has halved it quarterly dividend | 


rate to an indicated 30c per year| 0. the company, it has been con- 


vs. 60c before. 


Anglo-Newfoundland is not en- | 


tirely typical of the industry, how- | 
ever. 


There is a softer market for. 
newsprint and industry profits in| 
the first half have been material- | 
ly cut back from the first half of | 
last year because of the high 
premium on the Canadian dollar 
and rising costs. But one of AND’s 
special problems is that it de- 
pends to an important extent on 
earnings from its base metal op- 
erations. 

President E. M. Little pointed 
out: “The directors of the com- 
pany regret that owing to the 
drastic fall in lead and zinc prices, 


Edsel Debut 
Ends Monareh 


Production 


Ford of Canada’s new Edsel car 
went on display at Ford-Monarch 
dealers at mid-week. 

Its bow-in marks the demise of | 
the Monarch automobile, a Cana- 
dian variation of the Mercury, 
designed to fill what Ford then 
considered a gap in competitive 
lines. Ford-Monarch dealers thus 
become Ford-Edse] sellers. 

Edsel prices, delivered at To- 
ronto, will range from $3,462 to 
$4,678 for four-door sedans and 
hardtops, This is suggested maxi- 
mum retail with standard factory 
equipment including heater, dual 
exhaust, federal taxes, freight, 
dealer’s delivery and preparation 
charges, 

Edsel models include the Rang- 
er, Pacer, Corsair and Citation. 
With a few exceptions, all types 
of Edsel are being produced in 
Canada. 

Ford says Monarch owners 

“have our complete assurance that 
parts and service for their cars 
wil] be available as long as may 
be necessary.” 
Discontinuance of the Monarch 
was made necessary by the large 
number of lines now offered by 
Ford of Canada, 

In the U.S., neither the Meteor 
nor the Monarch exist. Thus the 
Edsel was necessary there in the 
medium-price field, it was felt, to 
give a fully-rounded line of cars. 

Meteor, a variation of the Ford 
ear and the low-priced auto of- 
fered by Mercury-Lincoln-Meteor 
dealers, continues in production 
in Canada. 


Insurance Group 


Sponsors Contest 


Insurance Institute of Mont- 
real is sponsoring an essay con- 
test open to anyone in the general 
insurance business (non-life) in 
Canada. 

Essay can cover any insurance 
subject except life insurance and 
reinsurance. 

First prize is $50 and will be 
awarded to a contestant who is 
not a member of one of the local 
institutes forming part of the 
Insurance Institute of Canada. 

Second prize of $25 is reserved 
for a member of one of the insti- 
tutes. 

Information about the contest is 
available from: Insurance Insti- 
tute of Montreal, 410 St. Nicholas 
St., Montreal 1. 


ANNOUNCE MENT 


Canadian dollar and increased 
costs of manufacture not covered | 
by commensurate increase in | 
prices, estimated net profits for | 
the year to December 31 next 
show a considerable decrease. 
“In order, therefore, to main- 
tain the strong financial position 


sidered advisable to reduce the 
interim dividend payable on Oc- 
tober 4 next to 7'2c per share.” 

The company has been paying 
quarterly, 


B.C. Hospitals 
Get $30 Million 


An estimated $30 million will 


go to B. C.’s hospitals this year 
in payments under the Govern- 
ment’s Hospital Insurance Service. 

Every person resident for one 
year in the province is entitled 
to hospital care, provided a doctor 
states he may have it. Ward care 
plus extras is available for $1 
day co-insurance. 

The Hospital Insurance Service 
pays the balance which under the 
rates established for 1957 ranges 
from a daily minimum of $8.50 to 
a maximum of $16.25, B. C. offi- 
cials state. 

The range of rates published in 


‘FP Aug. 10 is incorrect. 


financed, 


public hospitals are 
largely, by a govern- 


ment sales ta tax of 5%. 


| 


Drugeists Try 
Prescription 
Insurance 


An “insurance” scheme that is 
designed to protect against the 
cost of medical prescriptions may 
be started soon in Windsor, Ont. 

It’s a plan that is being worked 
out by a group of druggists in 
the city. They regard it as the 
first attempt of this kind that 
has ever been made. 

The druggists intend to set up 
a non-profit agency known as Pre- 
scription Services, Inc. that will 
enroll groups of subscribers and 
arrange that their doctors’ pre- 
scriptions for certain kinds of 
drugs are filled for a nominal 
charge. 

In its preliminary stages the 
scheme calls for subscriptions of 
95c a month for each adult in a 
family, 65c for the first child, 
S5c for the second, 45c for the 
third and nothing for any other 
children. 

In return for this they will get 
prescriptions filled for a charge 


of 35c. 
Drugs Excluded 

A number of items such as in- 
sulin, blood plasma and some pat- 
ent medicines are excluded from 
a list of those that can be sup- 
plied. 

A limit is also going jp be put 
on amounts that can be obtained. 

The new plan is likely to be 
tried out early next year with a 
pilot group of 1,000 Windsor resi- 
dents. Some 60 druggists may 
take part. 

The druggists are convinced 
that the scheme will lead to an 
increase in volume. They estimate 
that at present an average of $2.83 
is spent every year by the men, 
women and children of Windsor. 

Under the new scheme a year’s 
subscription for one person will 
add up to $11.40. 

Before the scheme gets under 


way there may be some conflict 


over the choice of the name and 
its possible abbreviation to PSI. 
One medical group, Physicians’ 
Services Inc., is already operat- 
ing an insurance scheme of a dif- 
ferent kind that is often called 
PSI. But these {Initials are not 
registered. 


im the 


About 12,800 cu. | 
yds. of concrete, 640 tons of rein-| 
forced steel in concrete and 2,400 
tons of structural! stee!] were used | 


m the construction. 


RUSCO WINDOWS 
APPOINTMENTS 


Cc. F. MORGENSTERN 
Morold P. Smyth, President of the F. C. 


Russell Company of Canada, Ltd., manu- 
facturers of Rusco windows and doors, 
today announced appointment of Carl F. 
Morgenstern, 36, as Vice-President in 
charge of Soles. Mr. Morgenstern has 
been associated with the company since 
1947. | 


Also announced as new members of the 
Board of Directors were Paul C. McCor- 
mick, Vice-President in charge of Adver- 
tising and Marketing for the Cleveland 


MRM. $. DIXON Me LO. CRIMP EV. ANDERSON 


Mr. Sherk, Executive Vice-President of the H. J. Heing Compony of Canede announces the 
election of Mr. M. Dixon os Vice-President Manufacturing; Mr. D. Crimp on Vice-President 
Soles; and Mr. E. VV. Anderson as Vice-President —— Morketing 

Mr. Dixon previously was Director of Monvufacturing end since 192! hes been connected with the 
Compony's Monvufocturing Division. He was elected o Director of the H. J. Heins Compeny of Conede 
itd. in 1942 

Mr. L. D. Crimp formerly wos General Manoger — Soles. Mr. Crimp storted his coreer with the Com- 
pony in 1925 as o solesman, ond wos elected to the Board of Directors in 1952 

Mr. Anderson for the past two yeors wos Genero! Monoger — Morkteting, and prior to this, headed the 


Purchosing Department. Mr. Anderson wos elected to the Board of Directors in 1955 


operation, and Cleveland attorney, Ed- 
werd G. Halter. 


PROFITABLE 
PRODUCTION 


PRODUCTION 
TOOLS 


Whether its a collet 

for an automatic or 

a transfer machine for 
the automotive industry; 
a grinding wheel or a 
lift truck; production 
men in Canadian 
industry know that 
equipment supplied by 
J. H. Ryder Machinery 
Co. is the finest available. 


RYDER 
(MACHINERY 


Engineering 


TORONTO « MONTRE 


On July 28th, violent earthquokes rocked Mexico City and Acopuice. 
The following is @ translation of part of on advertisement of 
Siporex de Mexico which appecred in are papers following 


the earthquake: 


in Canada, more and more important buildings benefit from the combined attributes of “Siporex” whieh 
include: strength, light weight, high insulation value, fire resistance, appearance and economy. 

“Siporex” precast slabs are used for roofs, floors, walls and partitions; “Siporex” blocks for masonry 
construction. 


- 
POV 


“completely 
resisted 
the earthquake” 


Reg d Trode Mork 


““Announcement is made that all residential and industrial buildings 
in Mexico City and Acapulco in which “Siporex” was used for roofs, 
intermediate floors and walls, COMPLETELY RESISTED THE 
EARTHQUAKE... “Siporex” reduces the total weight of building 
construction as much as 50%.” 


SIPOREX LIMITED 


DIVISION OF DOMINION TAR & CHEMICAL CO. LTD. 


MONTREAL: 5165 SHERBROOKE ST. WEST. 
QUEBEC CITY: 13 PLACE D’AIGUILLON. 
TORONTO: PRECAST HAYDITE LIMITED, 


26 HOLLINGER ROAD. 


i 
3 
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There’s Trend Defensive Issues 
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INDUSTRIAL SITES IN 
CANDIAC 


FOR SALE or LEASE 


9 MILES to MONTREAL 


CNR and CPR RAIL 
ON 3 MAIN HGHYS. 
WATER and SEWERS 
ADEQUATE HYDRO 


2,800 ACRES ZONED 
500 for INDUSTRY 

86 ft. IND. ROADS 
LABOUR POOL 
12,000 DWELLINGS 
LOW RENTAL UNITS 
SENSIBLE TAXES 


- 


CANDIAC DEVELOPMENT CORP. 
Suite 830—1510 Drummond St., Montreal — AV. 8-6964 


— 


‘Company Offers Free Ins surance As Incentive 


Free life insurance as a sales; equally among full time em-| If this sa 
incentive is being introduced by ployees. 
a major paint manufacturer. | 
Glidden Co. has announced a 
group term lifé insurance sc 


r'7,105 ance Co. is the underwriter. 


Canadian mutual funds weregbanks’ stocks. There were just all Condian Com wecith investors Mutual Canada 
investmen! Mute! Accumuier g Generel Fund ange 
ancial institutions and heavy in- one of these sales consisted of one 
dustries in the second quarter of share only. AMTGROTIVE 
this year. The fund managers also mote) Ford ef Careée 800 200 600 
A compilation by FP of the six purchases of three non-bank | 
purchases and sales of nine large financial stocks, and sold only, ges 
mutual funds shows that they one. 
Borave eee P “** TF 
were substantial buyers, on bal- Purchases and sales were mixed | gant of Menteci atin + 38,807 one ost 39,907 | 
ance. Five of the funds are own- in several other groups—metals |, 12.080 
ed in Canada, and the other four and mining, forest products, pipe-| tee 2.000 4.780 
in the U. S. The U. S. funds are lines, steels and foods. tee 
invested almost exclusively in Most active stock was Consum- | 
Canadian securities. ers’ Gas Co. of Toronto, which ~ acer nia 
Stock groups favored by the was bought by four of the nine | BUILDING & CONSTRUCTION 
professional investors who guide | funds. 3.000 9.975 6.475 | 
the policies of the multi-million- Stocks bought by at least three | Con. Cement pee eee 500 . +8873 
dollar mutual funds included funds included Canadian Bank of to & Sock £1125 
banks and financia! institutions, Commerce, Traders Finance, St. Cen Wire 8 + 2,000 
public utilities, building and con- Lawrence Corp., Price Bros., Do- Combined 000 9.975 16.875 
struction, merchandising, oil and minion Foundry & Steel, Page- | dom. tor & Chemico! ...... —25,000 + 128,867 10,000 +-113,867 
H T | Foundation Ceo +1625 +4,125 
gas. ersey Tubes, and International + 20,008 | 22,068 
The heavy purchases of bank Nickel. Gypsum time & Al, —1,900 +1,200 —$ 000 —#,300 
and financial stocks appeared to Four funds reduced their hold- | 
indicate a trend toward greater ings of Gypsum, Lime & | 
defense in the orientation of the tine Co. CONTAINERS 
funds’ portfolios. The nine funds bought and sold | Dem. Gloss Co. eee see eee eee eee + 1,000 
The nine funds made 11 indi-| 143 stocks, warrants and rights in| 
vidual purchases of | six chartered all. 
KELVINATOR OF CANADA LIMITED 
EXECUTIVE CHANGES FOOD & BEVERAGES 
Con. Packers ,200 eee. eee re) 
Cdn. Breweries eet eee — 10,000 
Cdn. Canners 1,000 eee oes 
Distillers Corp. Seagroms —1,235 eee 235 | 
Hirom Woilker G. & W. 450 eee 713,350 
FOREST PRODUCTS 
Abitibi 4 P. see eee eee —1,925 eee +1,925 
0. & 8. See eee eee + 1,025 eee +-1,025 
Angio-Nfid. Dev. ee ees ees eee + 3,000 -+ 3,000 
Bathurst Power & Paper A ... eee eee ee 75 
B.C Forest Products ese eee + 4,500 -+- 4,500 
Consol. Paper . + 3,500 + 1,500 
Crown Zellerboch Can. ...... eee oe + 1,300 eee 1,900 
Howard Smith ees eee —~36 eee — 36,505 
Macieren P. & P. ote ae +1,350 eee +-1,350 
MacMillen 4 Bicede!, ece +2,375 eee +2,375 
Meese Germ, ..ccccces ‘ 975 eae oes +975 
Powell River ere ete 3,725 7 4,225 
Price Bros. Ty .200 ‘ ese +-1,500 eee 1,700 
St. lowrence Corp. ase + 5,300 eee 4,500 eee 11,800 
MERCHANDISING 
Dominion Stores +-5,925 +-2,000 eee +-7,925 
Henry Morgan oad +1,335 eee +-1,335 
Loblaw, 8 “ee ee +-2,000 eee ~- 1,500 
Simpsons Ltd. eee ee. +-§,000 eee 5,000 
10,175 ee +3,150 eee ~ 13,325 
JOWN SINCLAIR REGINALD LINE 
The Directors of Kelvinator of Canada Limited and Reginald H. Line have jointly META'S & MINING 
@nnounced that Mr. Line has resigned as President and General Manager and Di- 1.500 = 41.500 
vector of the Company and that his resignation has been accepted by the Directors De. 4-10,000 -+-10,000 
with regret. Mr, Line will continue his association with the Company in a consult- | Aluminium Ltd. +-8,001 ees 4 
Boyzan Mines eee +25, 
ing capacity ter @ period. Mining 414,400 +-14,400 
The Directors also announced the appointment of John Sinclair as Executive Vice- | Cdn. Bronze ........ 650 on +-650 
President and General Manager and a Director of the Company. Mr. Sinclair who + 5,000 = oes 
has been with the Company since 1927 was formerly Vice-President and Assistant | Consol. Sudbury Basin... —18.100 
Dome Explor. Western .....>+ eee 20,000 20,000 
Falconbridge Nickel ........ ose ea ‘ + 42,000 44,000 
Faraday Uranium oes mers — 100,000 100,000 
Hudson Bay M. & S$. —2,000 + 1,500 —87 
Int. Wickel ..... — 1,000 coe eee + 1,000 ~+-28,000 + 29,000 
Kerr Addison eee eee oes ine ~-3,000 
Labrador Mining eee wes ees eee -+-3,700 
| Mcintyre Perc. eee eee oes eee eee oes 
Sheet Metal Products | Merrill Island see see eee ‘ +-9,000 
Mining Corp. esees ene ase eee eee eee The 
To Your Specifications Noranda ese eee ~-1,500 eee eee +-2,500 
| Preston East Dome .........- eee +-2,000 
Steep Rock ** +- 2,500 + 500 
| Sulliven Consol. ges see —4,200 
UDH 2) Do. ts. eee eee “ee eee ee eee + 1,025 
& GAS 
British American oil — 500 4,300 ~+-2.000 +-§ 800 
| Calgary & Edmonton ........ one +100 oes -100 
Cdn. Husky eee ee ~-15,000 . ~~ 27,000 
Cdn. Oil Cos. ees eee —3,000 2 200 rey 
| Cdn. Superior Oil eee eee 4, 
Orillia Ontario Central Del Rio hee gee + 42,500 + 42,500 
Del Rio eee ee — 59,599 — 59,599 
Great Plains Dev. eee +-1,100 *** -+-2,600 
Home oil, A eee +-3,000 +- 3,000 
Bakery Machinery Imperial Oil “see eee eee eee 3,000 + 4,700 
| McColl Frontenac + eee ee 
Medallion Pete eee eee + 
ice Cream Dishers Pacific Pete ..... +12,000 +12,000 
Do. units eee e+e +170 + 590 
Scurry Rainbow eee see 80,000 -- 80,000 
Supertest Pete —6,835 +-7,300 + 465 
Western Decalta ee ee 808 ** + 60,000 ee +- 60,000 
Winnipeg Centra! Ges +3,225 eee ~+-1,400 eee eee + 4,625 
PIPELINES 
Interprovincial Pipe Line ..«.. —700 400 — 300 
F Trans-Can. Pipe Lines 6,500 +-10,000 ~ 16,500 
De. (Units) eee eee 1.920 
Trans Meuntain Oi! Pi. ove +-1,400 — 10,000 —2,000 —10,100 
CORONA DE LUXE Westcoast Transmission ees eee +-16,000 16,000 
: 
PUBLIC UTILITIES 
. . . e Bel! Telephone ees 4+-§5.275 
ese De. eeeeeee eee 79,903 ** + 80,903 
h distinguished cigars British Columbie Power —6,170 ** +3 100 —3,070 
Calgary eee 2,500 + §,000 600 —8,100 
Can. Intern. OWOF . 5. + $,000 | 
assure you the finest possible Consumers Gas +¢€,000 eee +9525 20,475 | 
Gatineau Power bec +-100 | 
Gt. lekes Power eee *** ** + 10,000 | 
smoking enjoyment. Gt. Nerthern Ges eee eee — 30,000 —30,000 
lower St. “YY eee 000 +1135 +1125 
from select Havana 
RAILWAY 
filler the finest Con. Pacitic eee eee ee eee —# 500 ~+-?,100 -+-4,000 —~?,400 
Goodyee’ Tire Gen. eee eee —106 eee 
Dom. Stee! ~12,009 4,806 ,000 
Page- Hersey Tubes eee 2,045 750 ,000 
A. V. Roe Conade TT eee Pes 000 
Stee! Co. of Cenede —4,000 eee 1,275 
TEXTILES 
Cdn. Celanese eee —4, 890 
Cdn. Industries ee ee ee ee eer + 2,800 
Du Pent “see ee ** +3,100 ees 
TOBACCO 
PREFERRED STOCKS 
Boiley Seiburn eee eee ** 
B.C. Electric 5% .......... Rete +200 
tnt. 6 Jen —12,°05 
GOLD STRIPE + PETIT CORONAS LILIBS QUEENS - PANETELAS wer Con 47.270 
ind. Acceptence Corp. 4% % —500 see 
Peoples Thrift & inv. Co. 6% eee +-3,000 


Under the plan, Glidden pro- 
| vides one dollar's worth of hfe 
coverage for every dollar's worth | 
f company products bought by | beginning of next vear, it is ex- radio and TV plant early last 
—10,000 the dealer during the company’s| pected. Some 5,000-6,000 dealers year and licensed Addison Indus- 
fiscal year. 

It is expected that 40% of the’ involved. 
coverage will go to the principals | might amount to $5 millhon-$6' was discontinued this spring. 
in the dealer establishment and| Million during first year of Underwriters were New York 
the remaining 60% will be split operation. 


scheme 
for its Canadian dealers and their 
employees. National Life Assur- 


limited to $10,000. Coverage in’! 


ies incenuve scheme— 

benefit plan—is successful in 

Canada, it may be introduced into 

‘the perent organization im _ the 
S.. FP is told. 


A simular program was estab- 


No medical examination is re- 
‘quired. Individual coverage is 


any one calendar year will be 


determined by sales during the lished by Motorola Caanda Ltd. 


company’s fiscal year which ends | two years ago for its TV dealers 


August 31. (FP, Dec. 17, 1955). 


Insurance will be issued at the Motorola closed its Canadian 


and employee. are likely to be tries Ltd. to continue manufac- 
Insurance in force’ ture. (FP, Aug. 11, 1956). Scheme 


‘Life Insurance Co. 


Something of importance 


to family men! 


A thoughtful family man uses a trust company’s 
estate planning services to help ham provide today for 
his family’s tomorrow. 


By appointing a trust company as his executor 
he is making sure his family will have the advantage of 
experienced and responsible estate adminietration, 


These things are mmportant to a man. 


See a trust company of your ehoiee now. 


THE TRUST COMPANIES 
ASSOCIATION OF CANADA 


= 

Saree 


NEW DIVISION MANAGER 
APPOINTED 


MR. RAY SIMARD 


The appointment ef Mr. Rey Simard as 
manager of the new Celgory office of the 
Heating Division of Marine industries 
Limited is announced by Omer E. Guevre- 
mont, the Generel Monager, 


Mr. Simord was born in Sorel, Quebec, 


ond educated at the University ef O'- 
tewe, follewed by twe yeors eof tech- 
nicel schoo! af Sorel and courte in 
Siectrical Control Waterbury, Con- 
necticut. 

Joining the Heating Division of Marine 
industries limited en September ist, 
1953, Mr. Simerd embarked on « ther- 
evgh course of training on Dreve Heat- 
ers, moving gradually inte the Service 
field and then inte Sales, gaining ox- 
perience in Torente, Montreal, Serel end 
Pittsburgh, Pennsylvania. His first duties 
in the new Celgery effice will be te 
check inte the servicing ef Drave Heaters 
in the province of Alberta, efter which 
he will toke ever the eeontre!l ef both 
Seles and Service for the Colgery and 
Edmonton orecs. 


FOR WAREHOUSING 
AT ITS BEST 


Stran-Steel Buildings Offer 


@ Column-tree interiors 
@ Fast erection 
Lew cost 


Stran-Seel Rigid Frome buildings 
e@re the perfect answer to mexi- 
mum wee of warehouse spoce 
becouse they're column-free from 
roof te fleor. Durable oli-stee! 
eonstruction mokes them firesofe, 
tec. A complete line of ccces- 
sortes evoilobie. 


BUILDINGS 
ASTRA STEEL STRUCTURES LTD. 
7 Hughson St. $ Hamilten, Ont. 


Phone JA. 8-4551 


Says Mr. Donald Faller of 
Samsonite of Canada Ltd., 
lord, Ont. 


This Rolmaster conveyor is a 
flat bed PowerPact belt 16214 
ft. long—just a part of 3500 ft. 
of gravity and 500 ft. ‘of 
Rolmaster Conveyors in 
Samsonite's new Canadian 
t. They find Rolmaster the 
inest conveyors because of 
exclusive features such as: All 
main rolls have sealed-for-life 
ings; Easily adjusted and 
accessible belt take-up 
arrangement; manu- 
factured (micrometer check to 
he ribbed roll 


perfect alignment. 


STRATFORD MACHINE 
& TOOL COMPANY 


STRATFORD & TORONTO, ONT. 
the 
BA CONVEYORS 


| CONVEYOR DIV/S/ON f 


$582 Million 


and declarations for September 


same month last year. The pre- 
liminary total now stands at over 
$85.6 million. 

This brings total for the first 
nine months of this year to $581.8 
million, 88% higher than com- 
parable period last year. 

Only section to show a decline 


| in the preliminary estimates is 
ithe mining group which is 9.2% 


lower. All others registered gains. 
The most marked improvement 
was in the financial field which 


Here is a comparative break- 
down of the September payments 
for 1957 and 1956: 

~—In the industrial and public 


up 9.7% on 179 (180) issues. 
—In the mining category, pay- 

ments declared total $18.7 mil-. 

lion, ($20.6 million), down 9.2% 


on 16 (15) issues. 


Canadian dividend payments 


will be at least 44% higher than. 


MacLaren 
_MacMil. & Bloedel A i2iq 
has chalked up a 13.8% increase. 20q 


utilities section, payments declar-— 
ed $41.8 million ($38.1 million), 


LA. & Pwr. 


—In the oil group, payments | 
deciared total $18.5 million ($17.5 
million), up 5.7% on nine (nine) 
issues. 

~—~In the financial field, pay- 
ments declared total $6.6 million 
($5.8 million), up 138% on 24 
(24) issues. 

Following is a list of payments 
for September as compiled by FP 
at Sept. 6: 

Menthiy Dividends 
January ere eee eee 77,112,572 66 606 635 
February ........ 41,032 34,785,941 
eee 87,664,033 72,298,272 
April err 58,751,760 46,407 
May  %4,787,705 36,476,806 
June eer 96,836,787 102,203,583 
 ©66,580,197 60,088,634 
September ....... 85,595,178 81,962,644 
Total 981,787,258 534,653,975 
Industriais and Utilities 
Gompany: Rate Date Amount 
Acadia-Atilantic pfd. . 125q 13 37,500 
Agnew-Surgass ...... 13 52,383 
Aigoma Steel ..... 625 1,425,770 
Aluminium ...... 5 6,771,083 
117,778 
Anglo-Can. Tel. jes 3,065 
450,900 
Auto Electric ....... 20 14 25,380 
368 
Avalon Teil. ......... .10q 3 18,138 

Do 53% pf.........+. liq 30 8,107 

Do 30 9,273 

Do 7% 7,000 
Barber-Ellis .......... 16 36,012 

Bathurst Pr. & PA. 300,000 
Bird Construction ... 60qg WwW 14,400 
Boyles Bros. Drill A. _ 41,997 

Brantford Cord. A. 15,000 | 
Bridge & Tank ...... .30 3 25,000 | 

28iq 30 26,101 

Brit. Amer. Note 356 «16 52,500 
B. C. Packers A ..... iis 16 75,857 
Brown Co. . 661,216 
Burrard D.D. 30,000 
Can, Cement pf. ..... .32iq 20 243,750 
Can. & Dom. Sugar . 2%0q 3 465,000 
Can. F’dry & Forg. .37iq 16 8,003 
Can. 99 486 

Do pid. ..........+. Bia 16 . 
Can. 25 2 28,000 
Can. Wire % Cable A 1.00q M4 511 

$1 pfd 30 ,000 

Do $1.75 pid. ...... .43iq 3 175,000 
Cdn. 73,839 
Cdn. Ing. Rand ...... 76q 19 ,604 
lq 2 15,019 
2 34,345 

20 7 25,849 

3 55,082 

1 90,000 

2 10,556 

1 7,500 

30 23,244 

Crestbrook Tim. pf. . .68iq 15 11,000 
Davies Irwin Lid. ... liq 3 2,955 
David & Frere A «+» aq 3 15,473 
Distillers- .... M 2,630,805 
Dom. Stores ......... -31iq 14 
Dom. Struct. Steel pf. 3q 2 6,354 
Donohue Bros. ... 3 90,000 
Easy Wash. M. ist pf. 12,300 
East. Koot. Pwr. a 16 17,500 
Eddy Match ......... 371 3 105,655 

Do 6% Df. 1.50q 13,875 
Eddy Pap. eee eee eee ee 37h 15 96,552 

Do A eer eee eee eee eee 15 35,632 
Electrolux .......... ¢.28q 16 307 ,625 
Famous Players -3Tiq 12 651,402 
Fanny Farmer ....... .37iq 30 126,863 
Ford Motor A&B ... 1.25q 16 2,073,700 
Goodyear Tire ....... 100q 30 257 260 
Gord. Mackay A ,... .12iq 14 25,200 

Grafton A ....... 9,030 
Gt. Lakes Paper ...... 40q 3 £480,000 

Gt. Lakes Pwr. 5% pf. 3liq 30 23,776 

Gt. N. Gas. y $2.50pf 62iq 1 9.375 

$2.80 p 8.70p 1 24,500 

Gt. West. 6% pf 30 7,829 

22iq 3 18,000 

Dauch Pap.. 45q 25 162,000 

ap. Flo-G 18,073 

$1.50 ~ 4,021 

Tobacco 30 «61,208,816 
PL. 6% 3%8 W 240, 

Inter. Pap. 16 9,116,372 
Do 4% pf. t1.00q 16 230, 


Dividends 9% Ahead of 756) 


in 9 Months 


Company: Date Amount 
5 
45% pf. ...... «616 
Island Tug 5°. pf a «62 12.500 
Johnston Term. 6% pf I 18 12,545 | 
Lake of W. Mill of. 1 256 
Alf. Lambert A .. 6.2235 
Do B 6.225 
Do 5% of 230 


Laura Secord 23a 
Loblaw Cos A & B 10q 


212 705 
Do $2.46 pt 
Loblaw Groce. Inc. ... 176,913 
Loblaw Groce. ........ 21.77 
Do tat pf... 246,375 
M. Loew's Theat i 7. 
Lounsbury A 13.311 
Do B — 4. 
Lucky Lager 5°. pf... 14.730 


) seve 
Mailman $1 Prior 


15,296 
Massey-Harris-Ferg . 10 961.916 
Do 45% pf 275,788 
Molson’s Brew. A. — 262.7 
Do B ; xu 262.763 
Morgan H 9 360 
4i°. pf. 1 46.038 
Motor Prod. 6% pf.. 1. 50q 15,000 
Do pf. ..... 1 7,413 
Nat. Drug .. 50,532 
pfd 


5a 
Nat. Sea Prod 2 Wa 18,750 


Nelsons Laund. 6% pf. .i5q 


2 


Do pfd 1 26 900 
| Nor. Que Pwr. pt 33.396 
|. Do 3-6% and pf. 7,500 
N.S. Lt. & Pwr 4% pf 1 87.269 

1.i2iq 87.269 

26,363 
Ogiivie Fiour pf. 35.600 
Okanagan Hel. 6% pf. .15q 10,783 
Okanagan Tel. ...... ™ 63,000 

10,000 
Pac. West Airlines 

6% ist 15,000 

Do 6% 3nd sabes 2,384 
Paton Mfg. 0,000 

Do 35q 6 940 
Photo Engr. 40,285 
Powell River ......... -30q 1,260,000 
Power Corp. .....«... 262,075 
Provincial Trans. ..... 87,500 
Robinson Little ...... -30q 11,000 

pt. 

KD. 6% . 
Scythes & 12,500 
3,347 
Shirri -Horsey eereeee 46.500 
19,965 

Sicks’' Br. com, & v.t. .30q 

H. Simon & Sons 5%p. 1.254 4,539 
Simpsons 375,000 
Southam Co, ...... wae 375,000 
Straits Tow. A . — 18,038 

DoB. O01)» stk div 4,688 
Super-Serv-Sts. ape lliq 5,625 
Switson Ind ......... 42,000 
Thompson Pap. Box . .06 5,750 

Do 6% pf. ........ i 3,750 
Thomson’ s Serv. St. . .02ka 1,540 
Elevators .20--4.20 99,081 

Grain 8% A .....« 100A 226 ,040 
Viceroy Mfg. A ... .12iq 16 31,111 
Vir. Dare 5% pf. .... 3liq 1 5,000 
Waterous Equip. ..... .10 16 19,593 
Weasteel . 141,781 
Western Can. Bre 0q 3 247,422 
G. Weston 41° pf 1.12iq 2 130,236 
G. H. W 1.37iq 1 4, 

| Total 41,783,339 
Mining Companies 
80,000 
Belleterre -O5s 16 75,000 
Bast Mal. 16 200 ,000 
Hollinger Cons. ...... 06q FW 295,200 
Hudson Bay M. & &.. 1.35 9 3,447,466 
Inter. Nickel c. ...... +.65q 20 9,479,616 
Kerr-Addison ........ .20q 26 946 ,060 

McIntyre Porc. 399, 
Noranda Mines ....., .50q 16 2,239,772 
Normetal ...... 112,710 
Quemont M. .......... 315,325 
Renabie M. 16 21,000 
Waite Amulet ........ -% 10 825,000 
Oil Companies 
Bailey Selb. 5% pf. .. 3liq 1 56,734 
| Do 88% pf, ........ 1 132, 
od dell 30 9,430,943 
Int. Petroleum ....... +.35q 10 5,084,780 
Interprov. Pipe Line . .70 3 3,538,261 
North Star “A” ..... 15q 14 4,524 
Pembina Pipe Line 

S% ist pl. 32 000 
D. A. Stuart ..... 32 985 

Financial 
Atlant. Ac. 5% pfd.. 55s 13 8,250 
Banque Can. Nat. ... 320q 3 210,000 
Bank of Montreal ... 35q 3. 1,575,000 
Beaubran Corp. ...... 60 16 310,876 
30 9,153 
Cdn. Gen. Sec. A&B 23 16 143,320 
Cen. Int. Inv. Tr. ... .18 3 18,002 

Cdn. r. & Pa. Sec. «.20 & 116,390 
Confederation Life ... 50q 15 50,000 

m. & Anglo Inv. . 

125q 3 12,500 
Dom. Life Ass. ...... 0 Ww 6,000 
Economic Tr.. .25q 30 37,500 
Indust. Accept. ...... 35q 30 940,928 

4) pf. P3100 per 1.12iq 30 109,819 

Do 41% $50 par iq 

-68iq 30 68,750 
Invest. Synd. Com. DA 20 3 314,746 
Leverage Fund ...... 16 25,061 
Nor, Cdn. Mtge. . eastk. div. 14 
Pac. At-Cdn. Inv. .... 3 8,400 
Royal Bank .......... 50q 3 2,520,000 
Union Accept. 6% | 6,750 
Victoria & Grev. Tr. .25 14 60,925 
Grand Total 85,595, 1 178 


4% pf. sh. ea. sh. held. 
Redeem. at $1.00 per sh., Oct. 15, 1957. 
q—Quarterly. s—Semiannually. 
t—U.S. funds. elnitial. «Extra. 
arrears. 
¢—First full, 4-for-1 stk. split 
‘ — full. 3-for-1 stk. split, May 4, 


From Our Own Correspondent 
REGINA — Sales of gas appli- 
ances have zoomed in Saskatch- 
ewan with the rapid expansion of 
natural gas distribution programs 
in the province. 


some 25,000 gas stoves, water 
‘heaters, and other gas appliances 
| were sold in the province in 1956. 
_ All indications point to a still 
higher sales total in 1957. 

In Saskatoon gas installations 
are steadily increasing. Moose 
Jaw, North Battleford and Regina 
;are expected to show a very con- 
\siderable number of new gag in- 
|stallations curing the next two 
years. 
| On Aug. 26 natura! gas service 
|was turned on for the first time 
for heating Regina homes. In 


1958, the Saskatchewan Power 
|Corp. plans to extend natural gas 
Tisdale, 


to Melfort, Star City, 
Yorkton, Melville, Estevan, and 
|Weyburn, plus several small 
centres near the existing trans- 
mission lines. 

Extensions are also about to 
be completed in Wilkie, Kerro- 


tributed in an ever-widening area 
gram is also being continued in 


electr. fication. 
Two $40,000 steam generating 


under construction by the Le 
Saskatchewan Power Corp. at! james st OODLEY, ac: 


‘Saskntoon and Estevon are «ap- 
idly taking shape, w.ih all phases 
| of construction on schedule. 


Last year approximately 7,300: 


Counting equipment for use) 
with propane, it’s estimated that | 


bert, Chaplin and Maple Creek. 


Toronto, to be assistant mana- 
While natural gas is being dis- | s 


in the province an expansion pro- | 


Gas Appliance Sales Boom 


As Service Spreads in Sask. 


farms and 61 villages and hamlets 
were supplied with power. This 
brings total number of farms sup- 
plied with power to 40,000. 

During the fiscal year 1957-58, 
it is proposed to electrify about 
6,000 farms and some 40 villages 
and hamlets. In 1958-59, it is pro- 
posed to electrify 5,000 farms and 
20 villages and hamlets. 

At the end of 1956 Saskatch- 
ewan Power Corp. had 133,000 
customers. By end of this year 
the corporation expects to be sup- 
plying some 140,000 customers 
(45,000 farms, 70,000. non-farm 
dwellings and public buildings, 
and 25,000 industrial and commer- 
cial installations). 


Bank Staff Changes 


Terente-Deminien: 
J. B. RUNSTEDTLER, manager, 


tant general manager's department, east- 
ern division, Montreal, to be manager, 
Fredericton. 

H. A. ORR, assistant manager, Eglinton 
& Dufferin, Toronto, to be manager, Hast- 
ings & in, Vancouver. 

N. E. MANDERSON. credit officer, 
Hastings & Seymour. Vancouver, to be 
second assistant manager at that branch. 
A. T YOUNG, credit officer, Bloor & 


& Dufferin, Toronto. 

E. GRAINGER, assistant supervisor, 
| head office, Toronto, to be manager, Gien 
| Agr Plaza. 50 Firwood Cres., oe 

. E. DROPE. accountant, 
Ont., to be manager, Princess St. & Bath 
| Re... ‘Kingston, Oni. 

C. R. HARRIS. accountant, Jean Talon 
& St. Urbain Montreal. to manager. 


Fr. T. W accountant, 240 St. 
be manager 


Verdun. Que. 

F J. SNOW accountant. Ont. te be 
menager. Elmira, Ont. 

J. C. PERDUE, attached to head ofiice 
relief staff, to be credit officer. 
& Bathurst, Toronto. 


‘Uranium Area 


Propane Plant 
Established 


Superior Propane Lid. largest. 


propane distributer in Eastern 


Canada. has joined Carl Mattaini 


in opening the first railhead sup- 


propane gas bottling plant 
in the Elliott Lake-Blind River 


area. 


| 


Permits have been obtained 
,and construction will start im- 
mediately on a large bulk and 
bottling plant at Algoma. 

The branch wil! be staffed and 


personnel who are well known 
locally. A modern showroom wil! 
be operated in conjunction with 
the bottling plant. 

Mr. Mattaini, who wil! hold an 
operating interest in the under- 
taking, is well known as one of 
the foremost Northern Ontario 
bush pilots who played a large 
part in the Elliott Lake uranium 
development. 


Codfish Boosts 
Nfld. Fisheries 


From Our Own Correspendent 


BONNE BAY—The be 


to trade in northwestern New- 
foundland. 


tals (112 lb.) of codfish have been 
Flowers Cove area. 
area where merchant Gordon) 


Shears is buying fresh cod and, 
selling it salt bulk. 


operated by experienced propane | 


| best fishery | 
in years has given an added fillip. 

Between 20,000 and 30,000 quin- | 
caught in the Reefs Harbor-to-. 


A reviyal in the codfishery has 
also come in the Rocky Harbor still more milk. Per capita con- 
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PREDERICK 1. WOOD 


ANTHONY 1. PENGELLY 


Ruddy Mcintosh, Vice-President ond Assistant General Manager, Generel 
Foods Limited, Toronto, announces the following eppointments, designed te 
serve the expending morket for products monufoctured in Canade by Genero 


Frederick |. Wood is appointed to the new position of Director of Advertising 
and Scies Promotion. Mr. Wood come to General Foods in 1951, following 
executive positions in soles and advertising with leading Conedien compenies. 
He joined os @ Product. Moneger, wos promoted to Product Grovp Manager im 
1954 end has held this position until his present appointment. 


Anthony Z. Pengelly becomes Product Group Manager, succeeding Mr. Wood. 


September 14, 1957 


MARKETING APPOINTMENTS 


RONALD RHODES JACK OWEN 


With Generel Foods since 1954. Mr Pengelly hos extensive experience in the 
morteting field ond was formerly Product Monager ter eff Jell-O products. 
Ronald 8. Rhodes hes joined the Company os Product Maneger responsible 
fer all Jell-O products, succeeding Mr. Pengelly. Mr Bhedes, formerly 
Brand Group Supervisor with Colgate-Palmolive, hes @ breed beckgrewnd 
of marketing and marketing research experience 

Jock H. Owen is appointed Product Manager fer severe! products, including 
Minute Rice end Minit Tapioca. Mr. Owen joined Generel foods in 1946. bas 
held sales ond advertising positions, end immediately prier te his new op 
porntment was Assistant Product Moneger 


DRINKING MORE MILK 


HOUSES ON HOUSES 
Canadians seem to be drinking For a real 


which | more >» than 300 are moun- ILLNESS 
housing shortage | tainous or marsh. It is estimated’ The common cold is the most 


visit the British crown colony of that there are at least 100,000 frequently experienced disease in 
' sumption last year is estimated at Hong Kong. More than 2.5 million people 


living in make-shift Canada according to a new DBS 


321 pints against 318 pints in people are now crowded into the houses which have been built on survey, with influenza next and 
1955. 


colony s 391 


square miles, of the roofs of other houses. stomach upsets third. 


high speeds, the Vigor 


w partner the Vanguard . 
Small wonder thai to equip 


capital equipment of many kinds . 
Pacific “Empress of England’... tankers, aircraft carriers and sub- 
marines .. . outstanding passenger aircraft like the TCA Viscount and its 


For rapid earthmovin 


Development in civil and highway engineering calls for faster 
methods of earthmoving and the Rolls-Royce powered Vickers 
Vigor Tractor is designed for this purpose. Together with a 
range of matched equipment it provides the greater earthmoving 


efficiency essential for profitable operation. Moving big loads at 


is the answer to the urgent need for 


improved performance on development projects everywhere. 


Earthmoving equipment is only one aspect of the organisation which supplies 
the world with printing machines, cement plant, accounting machinery and 


. great liners like the new Canadian 


. . military awrcraft like the four-jet Valiant. 
an industry, to create an aircraft, or to build a 


ship the worla looks to Vickers. 


... the world looks to 


VICEE 


The resources of the Vickers Group are available through their compbanirs in 


Great Britain, Canada, Australia, New Zealand, South Africa, India, Pakistan, 


| 

TEE 


: September 14, 1957 

3 Million * | 
New Chemical 
Unit Starts 


THE FINANCIAL POST 


Aerovox Canada Limited 


“750” 


toluene, and xylene from petro. 
has gone into operat at 
‘the Sarnia, Ont., refinery of © 25-Second colow chenge= 
The three aromatic hydrocar- © Double the number of copies 
bons are being produced in an per. 
integrated UOP Pilatforming - @ Fiexibie feeding—variadie 
Udex extraction unit. The unit speed electric or manuel 
,compietes a $3 million program epereven 
to expand company’s petrochemi- 
cal manufacturing facilities 
Neighboring chemica! plants RONEO PRODUCTS 
already have contracted for t! Dupicator 
pul, an @ Addressing Machines anc Sepphes 
other aromatic products, toluene the outstanding merits of Stee! Office Equipanent : 
and xylene, presently are being all leading duplicators. Cabinets. Countess. Cupboards. 


Aerovex Corporation, announces thet ef used in motor fue)s 


of Midland 


Desking Pian 


Lens-Making Leitz’s 


= Universal Oil Products Co. and Enquiries Invited @ Stee! Office Partibons and | 
ey was elected fo the Geerd of Canadian Oji!’s engineering staff RONEO COMPANY OF CANADA LIMITED Bookstacks 
Directors of Acroves Conede limited, designed the Platforming and) - © Filing Systems 

milten, ie. Montreal - Quebe 


Udex units, which are licensed by @ Visible Recording and Card indes Systems 


Mr. Key hes been Generel Monager of 


J 


the Conodien pliant since 19572. 


576¢5 


GIVES WINGS 
TO ASSEMBLY 
LINE ION 


= 


In industry today and 
efficiency on the production line 
is a must... and Bassick 
Casters are the answer, moving 
all equipment—light or heavy 
—with ease and economy. There 
is caster with the proper 
wheel designed and engineered 
to fit every need. Our 
Engineering Depart- 
ment will assist you 
in solving your caster 
problems. 


BAS6ICK- DIVISION 
STEWAAT-WARNER CORPORATION. 


ef Canada, timited 
BELLEVILLE ONTARIO 


BOOKR FEPERS. 
TRAE FIC KEEPERS: 


ARTISTS CARGH tect 


VENUS 


S 


An accurate writing 
ter eccurate people . 
Venus coloring pencils 
give you 


@ Precise eolors<- 
Venus red is @ brilliont 
readable red. 


@ Precise Points —tokes 
end keeps o sharp 
point without crumbling 


Venus Coloring pencils 
longer, cut pencil costs. 
28 eolors—in the famous 
erackle finish. 

Specify Venus. 

VENUS PENCIL 
COMPANY LTD. 


SNGINEIRS 


New skillpower for Canada 
stems from ancient German 


apprenticeship system... 
By FRANK OXLEY 


MIDLAND, Ont. — Canada 
stands to gain a well-trained 
cadre of precision optical and 
instrument workers. 

The Canadian offspring of 
one of the world’s best-known 
optical firms is preparing, for 
Ontario government approval, 
an apprentice-training scheme 
that would encourage young 
Canadians to adopt planned 
eareers in these fields. 

Ernst Leitz (Canada) Litd., 
offshoot of the famous Leica 
firm in Wetzlar, Germany, 
came to this country just over 
five years ago (FP, July 25, 
1953). 

From the nine men, 10 wo- 
men and their children who 
disembarked in Montreal in 
May 1952 after a stormy ocean 
crossing from Bremerhaven, 
the Canadian company has 
grown phenomenally. 

The first Leica lenses and 
cameras were assembled in a 
rented curling rink at Midland 
until plant facilities were built. 

Although dollars were scarce, 
no time was wasted. 

From this, Ernst Leitz (Can- 
ada) Ltd. has grown to: 


@ 35,000 sq. tt. of attractive, 
modern plant space. 


@ 150 employees, roughly di- 
vided into three equal parts: 
Skilled, semi-skilled and office 
staff. 


@ Put out about 3,000 com- 
plete Leica cameras (IIIlg and 
M3 models) per year, plus 4,- 
000 additional lenses. 


@ Meet important Canadian 
government contracts (roughly 
30% of the man-hours employ- 
ed are devoted to them). 


@® Fulfill contracts for other 
optical companies. 

The company is now work- 
ing out details of its appren- 
tice-training scheme (based on 
that used for many years by 
the parent company). 

It has aroused the keen in- 
terest of Ontario’s Department 
of Labor. 

No such scheme now exists 
in Canada, in the intensely 
skilled fields of precision optics 
and instruments. 


Traditional Pian 


Basically the plan would, if 
approved by the government, 
bind an apprentice in the tra- 
ditional manner, by means of 
signed agreements, to a speci- 
fic training program for 3% 
years. 

“In Germany, apprentices 
start at the age of 14 to learn 
a skilled trade,” Guenther 
Leitz, president and managing 
director of Canada’s Leitz 
plant told FP. 

“The educational system in 
this country means that young 
people cannot start until they 
are at least 16—and they tend, 
at this age, or quite soon after- 
wards, to be attracted more by 
immediately higher pay else- 
where than by a job with a 
long-term view.” 

During a speech made at 
Midland earlier this year, to 


mark the fifth anniversary of 
the move to Canada, Mr. Leitz 
emphasized this point even 
more. 

“We have fallen far short of 
our original intention of em- 
ploying six Canadians to one 
German, to train them as 
tradesmen,” he said. “The nec- 
essary readiness to learn first 
before earning, was seldom 
found. 

“Many young men left us, 
after they had barely learned 
the essentials, to take on high- 
er-paid jobs on boats, gas 
stations and stores. 

“In order to expand, there- 
fore, we had to hire consider- 
ably more people from Europe 
than was at first planned.” 

Perhaps something could be 
learned from the European 
way of doing things, he said. 

Canadian schools could pro- 
mote youthful interest—with 
the help of parents—in a par- 
ticular skilled trade, rather 
than the prevalent interest in 
taking the best-paid available 
job, and passing from one to 
another. 

Leitz (Canada) figures that 
not only the company, but the 
app: «ntice himself, would ben- 
efit if the Leitz plan matures. 

Both would have certain 
obligations to meet: 


@ The employee to learn his 
specialized trade assiduously 
and conscientiously. 


® And the company to provide 
him with the facilities and 


Leitz for many years: Crystal- 

clear balsam fir cement. Ernst 

Pausch uses the cement to join 
lenses. 


contribution toe 


training necessary to achieve 
skilled status, and to receive a 


government certificate of 
craftsmanship. 

Double Skillpower 
Both precision instrument 


and optical workers would be 
created under the Leitz 
scheme. 

What lies behind the name 
of Leitz to give strength to the 
idea? | 

For one thing—probably the 
most important — Ernst Leitz 
(Canada) Ltd. follows a tradi- 
tion that goes back 108 years. 


Leica set camera standards. 


The firm started i: 1849, and 
its founder, Ernst Leitz, Guen- 
ther’s grandfather, was the 
first man in the world to apply 
the watch-making principle of 
interchangeable parts to his 
company’s line of microscopes. 

In the early microscopes of 
old Ernst Leitz, the metal 
parts were machined to toler- 
ances that would provoke an 
engineer’s eyebrows upwards, 
even today. 

Leitz microscopes were link- 
ed with the medical discover- 
ies of Pasteur, Fischer, and 
Koch. 

In 1908, the firm introduced 
the prototype of today’s instru- 
ment, and it helped Pau! Ehr- 
lich develop the first remedy 
for syphilis. 

It was shortly before World 
War I that Oskar Barnack, 
head of the firm’s microscope 
division, developed a new type 


A 


Modernism - Tradition-Pro fit 


LEITZ (CANADA) President Guenther Leitz (left) and 
Secretary-Treasurer Walter Kluck. 


of camera that would use con- 
ventional 35 mm movie film. 

Pioneer movie makers had 
many headaches, not the least 
of which was the absence of 
such gadgets as light meters. 

Cameramen had to guess ex- 
posures, and producers were 
not very happy if the guesses 
were out, for hundreds of feet 
of film were ruined. 

Barnack’s camera used mo- 
tion picture film, but allowed 
technicians to expose just a 
few frames, then develop them 
to check their guesses, 


They Smiled 

The designer's employers 
smiled indulgently on the new 
“toy,” but eventually decided 
to try it out on the market in 
1924. 

So the firm’s prestige would 
not be tarnished if the new 
product flopped, it was decid- 
ed not to use the family name. 

By combining the first three 
letters of Leitz, with the first 
two of camera, a famed name 
came into being: Leica. 

Candid photography became 
a by-word, for Leica’s superb 
lenses gave razor-sharp nega- 
tives that made large prints. 

The “candid” craze flared 
from Germany across five con- 
tinents like a prairie fire, and, 
eventually, the child was bet- 
ter known than the parents. 

Today, leading professionals 
throughout the globe use 
Leicas. 

In the German plant, tradi- 
tion is a living thing. 

For example, many precision 
parts are still hand-made, de- 
spite the availability of mod- 
ern machinery, to maintain 
jobs for skilled technicians. 

Canada’s Leitz plant has both 
given to and gained from this 
country. 

The youthful firm has prov- 
ed to be a useful adjunct to its 
parent in Wetzlar. 


About two years ago, for ex- 
ample, Leitz (Canada) intro- 
duced its own design staff, 
plus an electronic computing 
centre. 

The _ speed-of-light-calcula- 
tions carried out by the 
“brain” have reduced days of 
human mathematical proced- 
ures to a matter of minutes. 

Technical advancements like 
this, adopted in Canada, have 
created ideas of mutual advan- 
tage to both Midland and 
Wetzlar. 

Leitz’s Canadian-made lenses 
are unbeaten for precision and 
accuracy by the Wetzlar giant. 


The Midland Plant 

The Leitz Midland piant is a 
friendly, efficient mixture. 

A German immigrant deli- 
cately inserts a lens element 
into its metal mount; a Cana- 
dian girl from Midland sticks 
lenses to lumps of pitch for 
affixing to a grinding block; 
and a young Canadian trainee 
slides sheet metal under the 
powerful punch of a stamping 
machine. 

The firm's German em- 
ployees have integrated easily 
into Canadian life at Midland, 
and many of them have pur- 
chased homes there. 

Although Ernst Leitz (Can- 
ada) Ltd. has been here for 
only a little over five years, 
the parent company has been 
associated with Canada for 
more than a century. 

Because of its refractive in- 
dex, and virtually complete 
transparency, the sap of the 
Canadian balsam fir tree has 
been used, 0.02 mm at a time, 
to cement valuable lens ele- 
ments together for as many 
years as anyone can remem- 
ber. 

And, since tradition is of 
cardinal importance at Leitz, 
this means for very many 
years, indeed. 


Bank Staff Changes 


Cemmerce 

G. E. ANGUS. to be assistant accoun- 
tant Victory Square, Vancouver. 
S. CHARCHUK. accountant, Vermilion, ‘ 
Alta.. to be manager, Willingdon, Alta 

G. E. DICKSON, manager, Willingdon, 
Alta., to be manager, Nanton, Alta. 


Neva Scotia: 

Cc. R. DICKIE. manager, Sydney, 
to be manager, Bloor & Spadina, Toronto. | 
Cc. D. R. TRAVERS, assistant manager, 
Montreal, to be manager, Decarie & Fer- 
rier, Montreal. | 

D. M. WORNELL, manager, North Syd- | 
ney, N.S.. to be manager, Sydney, N.S. 

Ww . H. GARDINER, assistant man- 
ager. Toronto, to be manager, St. Cath- | 
erine & Stanley. Montreal. 

K. J. KOEHLER. accountant, Spadina & | 
College. Toronto, to be manager, Wilson 
Heights & Sheppard Ave., Toronto. 

J. B. HANSEN manager, Sherbrook & 
Winnipeg. to be manager, Port 


N-S., | 


Ont. 
J. H. McINTOSH Winnipeg. to be man- | 
ager, Birtle, Man. 

A. O. GUSE, Peterborough. Ont... to be | 
manager, Regent & Hazel, Sudbury, Ont. | 
D. R. FULLERTON manager. Queens- 
borough, New Westminster. B.C.. to ad 

manager, North Kamioops. B.C. 
G. H. accountant, Sarnia, Ont., | 


promoted to assistant 


keard, Ont., 


W. L. THOMAS. Burlington, Ont., to be 
_ accountant, Sunnyside, Toronto. 

D. E. RAAFLAUB, accountant, Sunny- 
side, Toronto, to be accountant Kirkland 
Lake, Ont. 

L. C. FRASER. Locke & Main, Hamil- 


| ton, to be accountant, Hagersville, Ont. 


P. J. McCAULEY, accountant. St. 
on Ont.. to be accountant, E)mira, 


c. P. REITHMEIER, Fort St., Victoria, 
B.C... to be accountant, Port Moody. B.C. 

E. W. SALKELD. accountant, New Lis- 
to be accountant, Pillette & 
Wvandotte, Windsor, Ont. 

E. A. WOODMAN, accountant, Conces- 


| sion & Summit, Hamilton, to be account- 


ant, Greater Hamilton Shopping Centre, 
Hamilton. 

R. G BARRELL. College & Bathurst, 
to be accountant, Mount Dennis, 


J. JAMIESON, 
Concession & Summit, Hamilton, pro- 

moted to accountant 
RAPER. accountant, Kirkland 
Ont., to be accountant, Woodstock, 


R. D. J. YOUNG, accountant, Port 


assistant accountant, 


| Moody. B.C.. to be accountant, Commer- 
cial Dr. & Graveley. Vancouver. 

D. C. WILLIAMSON. § accountant, 


lette & Wyandotte, Windsor, 
accountams, Sarnif, 


UOP. 


BAKELITE Company 


TORONTO 
MONTREAL 


* This is more than 
just a business card 


Here is one source offering 
the widest range of Plastics, 


plus... 


. the assistance of technical representatives 


to guide you in correct applications. Many 


Canadian companies are using this con- 


venient, single source for plastic materials 


ond helpful information. You can benefit the 


same way—dquickly and profitably. Bakelite 


Company is the pioneer in the plastics field, 


ond has served Canadian Industry for over 


30 years. 


PHENOLICS 
POLYETHYLENE 
e 
POLYSTYRENE 
EPOXIES 
POLYESTERS 


“UNION CARBIDE” 
SILICONES 


A chief supplier of Plastic Raw Materials to Industry 


BAKELITE 


BAKELITE COMPANY 


Division of GB Union Carbide Conade Limited 
TORONTO e BELLEVILLE © MONTREAL 


‘Botelite 


ond “Union Cerbide™ ore trode morks 


AH 


PLASTICS 


UNION. 


CARBIDE 


: 
| 
. 

| 

att 
: 

| Armin W 


PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


POLLOCK, LYTTLE & COMPANY 
Chartered Accountants 

Licensed Trustees 
93 ONTARIO STREET 


TH. MUTUAL 72-8325 ST. CATHARINES, ONTARIO 


P. ROSS & SONS 


Chartered Accountants 


MONTREAL TORONTO « OTTAWA CAIGARY 
VANCOUVER LONDON, ONT. SAINT JOHN, N.B, 
Established 1858 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
| CHARTERED ACCOUNTANTS 


- 


rence Seaway Authority. 


For example, in 1928, it is esti- 
mated that railways accounted 
for approximately 84% of Can- 
ada’s total freight traffic ton- 
miles. By 1953 their share had 


carriers and pipelines. Motor car- 
riers (both private and commer- 
now account for approxi- 
mately 13.1% of Canada’s freight 
movement and. pipelines for 
6.3%. 


Railways and water carriers 


largest percentage of the nation’s 
freight movement, slightly more 


While railways 
ienmced the smallest’ relative 
growth in traffic, the absolute in- 


‘railways have been most affected. is a clear 


| A Gordon Royal Commission Study | 


Travel urther, Faster 


Our transport future may hold: 

@ Turbo-jet trucks. 

@ Lightweight diesel locomotives skimming 
the tracks at 120 mph. |dropped to 60.5%. 

@ Application of the helicopter principle to been made by moter 
fixed-wing aircraft. 

@ - River boats busily plying the far-northern ie!) 
Mackenzie River. 

Here is a digest of a study of transportation 

in Canada done at the request of the Gordon Com- combined still account for the. 


mission by J.-C. Lessard, then transport consultant 
for the Commission, now vice-president of St. Law- than 80%. 


indication that the 
volume of air transportation has | 
grown at such a rate as to ab-— 
sorb its increasing share of total 
costs. | 


Highway: 

Canadian highway transport) 
costs have risen from $797 mil-| 
lion in 1928 to $1,493 million in | 
1945 to $5,594 million in 1953. | 

In 1928 out of every dollar 
spent on highway transportation 
the user paid 96c and the gov- 
ernment the balance. The situa- 
tion has generally remained the 
same throughout the entire 25- 
year period 

However, in 1953, revenues 
from gasoline taxes and lhcence 


\fees amounted to only 88%% of 


have experi-/total provincial expenditures on 


highways in that year, and to only! 
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64% of total expenditures on 
highways, rural roads and urban | 
streets by federal, provincial and | 
municipal governments. | 


Rail: 


Technological changes of great; Some of the potential innova- 
importance are likely to take/tions include multiple-purpose 
place in transport over the next) box cars with sliding or detach- 
quarter century. able roofs and with wide doors, 

The commercial application of | for ease of loading; flat cars with | 


crease in freight ton-miles has BARKER, C.A. — LICENSED TRUSTER 


been substantial. Between 1928 
‘and 1953, for example, railway 
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radar, television and electronics, ends which can be raised 
which have already made an im- lowered to accommodate 

pressive beginning, will play an needs of particular commodities; 
important role in improving the underframes of much lighter 
with sacrifice 


On the highways: 
Fuel injection is heralded as'| A type of service rapidly ex- 


the next major advance in the | Panding at present is trailer-on- 


internal-combustion engine be- | 
fore the gas turbine takes over— 
perhaps 10 years hence. 


What will happen is that jets techniques, this service should 


continue to expand in the future. 
In the air: 


the | 


flatear operation. In view of its) 


This increase has been largely 
due to the growth of Canada’s 
basic industries for which low- 


of | Cost rail transportation is the 


problems for certain types of 
traffic and carriers. 


Two of the new competitive 


‘success in recent years, together | forms of transportation, airlines 
with the possibility of improved 


motor carriers, may be called 
high-cost carriers in the sense 


relatively high value. The third, 


The effect of this has been to 


Commission. 


is known today. 
spark plugs superfluous as well. 

Beyond this, however, the gas 
turbine promises to become stan- 
dard motive power in the future. 

Evidence in support of this is 
afforded by an experiment con- 
ducted in the United States with 


ignition system recently com- 
pleted a cross-country trip in 
testing the revolutionary new de- 
velopment. 

Improvement in design and 
operating efficiency of commer- 
cial vehicles will also take place 
on a continuing basis. 


vehicles will flow from improved 
mechanical’ efficiency, higher 
operating speeds, fuel induction 
methods and higher compression 


octane fuels. 


tive industry that these improve- 
ments should result in fuel sav- 
ings for buses and trucks of some 
25% to 30%. 


has for other carriers. But it is 
the opinion of authorities that it 
will not find extensive use until a 
satisfactory solution has been 
found to such problems as high 
production costs, noise level, ex- 


component parts. 

The automotive industry has 
made considerable use of alumi- 
num in the past toward this end 
and there are now indications 


ease of maintenance and repair. 
On the railway: 
Research is already under way 
on a light-weight diesel locomo- 


It is reported that this light- 
weight locomotive will be little 


It may make! 


ratios in combination with higher 


| 


sible to realize the high point-to- 


It is predicted by the automo-| therefore, may lie the greatest 


truck bodies in order to achieve | 


| 


more than half the weight of ing the last 25 years has caused | 
present-day diesels. Its speed has @ marked shift in traffic 


“The key to the helicopter’s use- 
fulness as a transport vehicle is 
its ability to operate into the 


Given equality of competitive 
opportunity for all carriers, the 
most efficient carrier in terms of 


In three respects railways are 

handicapped by existing competi- 
tive conditions: 
@ Railway rates, unlike those of 
important use will be in the pro-/ their competitors, are to a great 
vision of a fast flexible scheduled | extent influenced by considera- 
service for short-haul travel, i 


shuttle service for passengers, 
mail and cargo from city to air- 
port. 

The second and probably more 


Canadian rail transport costs| 
have risen from $555 million in 
1928 to $739 million in 1945 to, 
$1,183 million in 1953. 


fficiency of carriers. weight , EDMONTON CALGARY 

ADELAIDE ST. W. NTO | | 

100 ST. W., TORO EM. 6-4957 Nuclear energy will also make | strength; heavy underframes of |™0St economical form of mov« The proportion of cost i GRANDE PRAIRIE PEACE RIVER 
a contribution in time, although conventional design on which | ment where water services are by governments (that is, the in- ” d 
it is doubtful whether it will could be mounted different types | U2@vailable. ss direct cost of rail transport) has} 

have much impact on commer-| of bodies of very light construc-| The growth of competition has varied widely — 16% Rage os 
Hilborn & Com cial transportation over the next| tion for the promotion of techni-| #4 many favorable effects. — 16% in 1936; agi ty es MAT ! HEWS BROTHERS, PARTRIDGE & CO. 
pany quarter century. cal co-ordination of rail and| The impact of competition, in 1949; 5.1% in 1993. As e | CHARTERED ACCOUNTANTS 
motor carrier operations. however, has not been without) he substantial variations in : 


the proportions of the railway 
transportation costs that are 
borne by the government are 
accounted for by the fluctuating 
fortunes of the Canadian WNa- 


S© tional Railways. 
that the services offered are suit-| 


ed primarily to commodities of. 


Water: 
Canadian water transport costs 


This report is the By pipelines, while low-cost carriers, have risen from $97 million in | Chartered Accountants 
10 St. James St. West 13th of an FP series pg eal itt ena = are highly specialized in func- 1928 to $245 wollen in 1945 to | Edmonton Vancouver 
ity. | $323 ll in 1953. 
MONTREAL which will sum up each] | such services is forecast to be in tion, serving a single commodity. $323 million in | Calgary A 


From 1928 to 1953, direct water 


of the special studies tee the the transportation costs increased far | 
made for the Gordon " older carriers, particularly the more, proportionately, than did 
wore. railways. indirect costs. 1 P. GEGGIE Need more money? 


Therefore, indirect costs, which | 
amounted to about 35% of total. 
costs in) 


1945, indirect costs have risen far 
more rapidly than the revenues 
of domestic public carriers, and 
have increased from 7% of total 
in 1945 to 22% in 1953. 

No matter what approach is 


trips of say up to 200 miles. 


The time saved in eliminating 
changes to other aircraft or sur- 
face vehicles will give it a 
greater average speed over short 
ranges than existing services de- 
spite the latter’s faster cruising 
speed. 

If the helicopter principle can 


Here’s what the interim 
report of the Gordon Royal 
Commission on Canada’s 
Economic Prospects said 
about transportation: 


@ Since increased highway 


speeds of vehicles, owners of 


point speed of conventional air- vehicles should have to pay 


craft, and the terminal advan- 


a gas turbine engine. A late Like the train, it could offer e _ ti 
model car without gearshift,|a “no change” service not pos- 
cooling system, carburetor or/sible for the conventional plane. eport S : ugges Ons 


more of the total cost of 
roadbuilding. 

@ Any short-run solution to 
the problem of rising rail 
costs will probably involve a 
new charge on the public 
treasury. 


Future devel t in the be applied successfully to fixed di lated , is 
WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON |/vower, unite ‘ot ‘commercial wing aircraft to combine the ad-/ the’ weights, ‘numbers and to decide what taxes should | Athur A. Crawley & Co. 


be paid for the various motor 
vehicles. 


tages of vertical lift. | 
In the so-called convertiplane, 
tions of national policy to the 
potential for all-weather naviga- detriment of the railways’ com- 
tion, speed and safety in the air. mercial requirements in a highly 
Expansion of commercial air| competitive transportation mar- 
services in the north would ap-_| ket. 


On waterways: riers and, more important, is be- 
In addition to the St. Lawrence |COming more onerous with the 
Seaway, one of the most desira- | growth of competition. 
ble future developments would | 
be the establishment of a year-| @ Railway rates in toto like 
round low-cost freight service those of pipelines must reflect 
between Rimouski and the north total costs of operation, whereas 


Lles. part of the facilities used are 


Adequate transportation to the| Provided by various levels of 


north shore of the St. Lawrence 8°vernment. 
is important for fostering the | The cost picture: 
economic development of this | 


given to the possibility, ot some! million in 1953. 


A second area where it appears through taxation and 74c by the 

that water transportation should user. 
be assisted extensively is along In 1953 the picture is only 
the Mackenzie River to Aklavik. slightly changed, the user con- 
Competition Grows tribution being 78c and taxation 

The growth of competition dur- 22c. 
Since the war years the pro- 
between portion of the costs contributed 


taken to analyze the relationship 
between the five types of trans- 
portation, one must always come 


to the conclusion that the roads. 


and streets of Canada are used to 


E. J. HOW ars R atetives 3 to be taint the | a much greater extent t od 

Galt, Kitchener epresentatives Turbo-jet propulsion for com-/| Pear to a certainty over the. xtent to produce 

sROWN Throughout mercial trucking has been moot-| next 25 years. transportation than all other Certified Public Accountants 
Licensed Trustees oronto Canada ed in much the same way as it (for raitways than for otner Car- facilities combined. 


In 1953 highway transportation, 
as measured by direct costs, 
amounted to $5.4 billion as 
against $1.5 billion for air, rail, 
pipeline and water — 78.3% and 
21.7% respectively. 

It’s observed that between 1928 


Montreal Quebec Ottawa Terente Saint John tremely high fuel consumption -. (the rates of other carriers need . ° 
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' Winnipeg Edmonton Calgary Vancouver and @ relatively short lite of cipally to Baie Comeau and Sept do so only in varying degrees as of intercity for-hire aint than. 


portation costs to the Gross Na- 
tional Product had been gradual- 
ly falling. 

This trend is expected to con- 
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-as much or more than the Gross 


National Product. 

Pipeline revenues will increase 
by over 600%, airlines by nearly 
300%, and motor and water car- 


riers by over 200%. 


The estimated increase in rail- 
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Home Oil 


Home Oil B, at recent market price of $20%, is 108% above 
UV level ($10), could rise 40% before reaching OV level ($29). 
No dividend is being paid on Class B stock. Price in 1957 has 


Hollinger 


Hollinger Consolidated Gold Mines Ltd., trading recently at 
$28, is 133% above UV level ($12) and has room for a 25% rise 
before reaching OV level ($35). Price is 65.1 times 1956 earn- 
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Vancouver 1, 8.C. 


Designers —— Consultants -—— Contractors ings of 43c a share, while yield at indicated annual dividend rate ranged between a high of $23% and a low of $10's. 
FOR THE of 50c is 1.78%. So far this year, price has ranged between Largest independent crude oil producer in Canada, Home Oi] | 


a low of $23% and a high of $35%. 
While Hollinger Consolidated in 1956 had a net profit of $2.1 
million or 43c per common share, Greenshields & Co. in a recent 


recently held interests in 404 producing wells, equal to 246 net 
wells. Daily production last year averaged 8,864 bbl, up by 
about 44% from the year before. Early this year, production 
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analysis estimated company’s earnings both from gold operations 
and its direct and indirect interest in Iron Ore Co. of Canada at 
$2.55 per common share last year. 

Projection of this analysis places Hollinger’s per share earn- 
ings in 1958 at $3.74, and at $3.71 by 1965. 

Through direct investment in loco and indirect investment 
in Labrador Mining & Exploration Co. and Hollinger North 
Shore Exploration Co., Hollinger Consolidated has a 17.7% 
over-all equity in loco. 

Labrador Mining & Exploration recently declared an initial 
dividend of 25c which means that Hollinger will receive at least 
$419,715 from Labrador in 1957. 

Ore shipments in 1956 at just over 12 million tons compare 
with 7.7 million shipped in 1955. loco’s target production for 
1957 is 13 million tons, or one million tons more than last year. 

In addition to the Knob Lake properties, Labrador Mining 
recently discovered a huge low-grade iron deposit at Carol Lake 
in the Wabush Lake area about 130 miles southwest of Knob 
Lake. Preliminary exploration last year is reported to have 
outlined an estimated 478 million tons of ore of the beneficiating 
type similar to ores on Canadian Javelin property at Wabush 
Lake. Tests have shown that th s ore can be beneficiated to a con- 
centrate of high market value, it is reported, and further tests are 
being carried out to determine the method of agglomeration. 


HOLLINGER CONSOLIDATED — Hollinger’s potential 
lies not so much in its gold mines but, rather, from its iron 
ore operations which began in August, 1954, and which should 


was running at more than 10,000 bbl daily. 

Company is expected to gain $450,000 in revenue this year 
as a result of increase in crude prices. Also, Home’s natural 
gas reserves in the Bindloss field will provide additional revenue 
through deliveries to Trans-Canada Pipe Lines, which are to 
start this fall. 

A major factor in company’s future growth is the current 
exploration program in Alberta. Highlighting the program is 
continuing success on two 92,160-acre reservations in the Virginia 
Hills-Swan Hills area, northwest of Edmonton. 

Home and associates have recently reported a third oil success 
on these rdservations, acquired under farmout last year. Signifi- 
cance of this activity is that oil has been found in the same 
Slave Point formation at widely-separated sites. 

Success in the area could substantially increase Home's re- 
cently-reported crude reserves of 53.4 million bbl, including 
probable reserves of 11.9 million bbl. 

Home's wholly-owned subsidiary, Cremona Pipe Line, is now 
operating its 18,000-bbl. daily capacity line from Cremona to 
Calgary. This line serves the Sundre, Westward Ho, and Har- 
mattan fields which will likely increase production and deliveries 
to fill expected larger demand from Calgary refineries. 

Home Oil also has interests in Trans-Canada, investing about 
$5 million in the company last year. 


HOME OIL CO.—Organized in 1929, Home is among the 
oldest operating oil companies in Canada and as an tnde- 
pendent oil producer occupies a leading position. It is regarded 
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niversity Avenve iy is ent year would indicate that at its growth. A stock showing a fast-growth would carry no significance regarding mon stock over a period of years and nd BARCLAY 41 East 42nd Street, N.Y. 17, N.Y 
currept growth rate the equity value rate will sometimes anticipate growth long-range value. The UV/OV levels in most instances the trend of dividend e o Wve 9 Uueve 
is cao every 5.6 vears. by two or three years. In this case it also permit judgment as between one payments 
to d i Monthly ran relatively as some other fast-growing nated points of purchase or sale nor the selection by Nestor were discuese 
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Jet Poses Big Problems 


For Airports Tomorrow 
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Consulting & Inspection Engineering MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 


Analytical Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.O. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 


MONTREAL (Staff)—Interna-; and modifications will be requir- { 
tional Civil Aviation Organization | ed. 
has blueprinted many changes 
and new needs for the jet age. 


These include new air naviga- 
tional aids and services, changes 
in airport construction and air 
traffic control practices, improve- 
ments in meteorological forecast- 
ing and reporting, and in further 


high speed, limited visibility ot will have a bearing on new navi- | he 
high altitudes, the great increase | gational aids required. 
in fuel consumption at unecon-| —lIncreasing traffic densities | 
omic altitudes, and reduction in| and special requirements for op- | 
quirements the panel foresees. time available for the air traffic| timum operation of jet aircraft | 
—Higher gross weight of jet | controller and others to perform) require the adoption of medium- 
aircraft, their increased take-off | their jobs contribute to the prob- and short-range navigation aids 
and landing requirements at or lem. based on the area coverage sys- 
near maximum gross weight. | —Those portions of the ais| tem and providing pictorial re- 
—Effects of the characteristics | 5P8ce¢ where jet operations are | presentation to the pilot in the 


New Needs 
Here are some of the new re- 


0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With eo-ordinating affiliations in Canads and 


TORONTO, CANADA 
Imperial Oil Building 


Tel: WA. 5-1723 


development of aeronautical com- | of jet engines such as higher tem- | out, there must be posi-| cockpit. @ Consulting Management Engineers 
207 Weet Hastings Street , . a munications, implementation of| perature and higher velocity of tive air traffic contro] at all times; —New communication tech- | 


regardless of weather conditions. 
Routing Change 


'miques to meet the jet require- 
| me _ s for air traffic and meteor- | 
' ological services will be necessary | 

—Because of the fuel penalty including radio teletype broad- 
changes in flight plans if neces-| pact of weather information for | 
sary, should be confined to rout-| receipt on board the aircraft in| 


which will cost governments and 
the aviation industry itself mil- 
lions of dollars. 

The panel, composed of experts 
from government aviation agen- 


jet effluxes and the greater 
amount of noise generated by this 
type of engine will vastly affect 
aerodromes themselves. Under 
conditions of standard tempera-. 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


SIR ALEXANDER GIBB & PARTNERS. 


CONSULTING ENGINEERS cies, manufacturers of turbo-jet| ture, heat and blast damage to! ing rather than aircraft altitude. 

and turbo-propeller aircraft, and good quality pavements is Similarly no jet aircraft should 880 Bay St., Toronto WaAlnut 4-0929 
: Pewer @ Docks and Harbours airline and airline pilot associa- likely to occur, but it may be encounter delay between the time | broadcasts, extension of direct- 

tions, has been studying this| necessary to provide pavements | | 


Roads and Bridges. 


4 Wellington St. East, 
Terente, Ontaric. 
EMpire 6-2633 


it starts its engines and the time | 
especially resistant to heat - it climbs onto its course. 
blast effects at runup areas at| Turbine-engined aircraft. 


the end of runways. _should be permitted to make an| «i 
—Special attention will have uninterrupted climb to an initial | 
to be given to joints and the cruising altitude and any changes | asta transfer systems for air traf- 
jointing materials in concrete | necessitated by traffic, terrain fic control purposes. 
pavements. At aprons and refuel- noise abatement procedures 
ing positions a type of pavement would be made by routing rather 
resistant to chemical effects of| thar changing the rate of ascent. Bank Staff Changes 
spilled jet fuel will be required. | This will require suitably sited 
—Because fuel consumption is/| precision navigation aids. 
high when a jet aircraft is taxi-| _—Operational requirements in ings & Seymour Sts., Vancouver, to be 
ing, taxiways must be laid the field of meteorology arise) Wooo “Hastings & | 
to make taxiing time as short as| mainly from the substantially | Main, Vancouver, to be ist assistant man- | 
possible, and must allow for turns| higher operating levels and in-| ager, Hastings 
at speeds between 30 and 45/ creased sensitivity of the opera- 3.C.. to be manager, Kerrisdale branch, 
knots. Increased landing speeds/ tion to certain atmospheric con- 
will require improvement in vi-| ditions. Meteorological services, | 
sual aids both on the approach | for example, must be provided to 
and on the runway itself, and it| serve operations up to a pressure 
will also be necessary to develop altitude of at least 45,000 ft. . Ont. 
some means to assist the pilot in’ —The significantly higher air A Sa ELL, Innisfail. Alta.. to be 
determining whether his take-off speeds and altitudes of operation “DL. GORE. Britannia Beach, 


voice communications between 
_controllers and pilots, improved | 
systems of high frequency radio | 


pressing problem since December 
of last year. 

The problem of assessing the 
many needs of the fast approach- 
ing jet age was rendered more 
difficult due to the fact that many 
of the jet airliners that will be in 
operation at the turn of the de- 
cade and thereafter, are just now 
starting to fly or are still in vary- 
ing stages on the drawing board. 

There is the further problem 


744 West Hastings $1. 
Vancouver, 8.C. 
MArine 6729 
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“' Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER SEATTLE 
19 Eglinton Ave. 4123 Sherbrooke W. Royal Bonk Bidg. 444 Dexter-Herten Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


POWER CORPORATION or CANADA 
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ees that the airports of tom ill 
a a o orrow wi 
Supervisory and Purchasing Services serve only jet air- 
cr ut also conventional! 
ee 355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. | | powered planes now in service 
Requirements of the jet and non- 
- jet, however, vary enormously. 
Present facilities, aviation in- 
dustry officials note, can ade- 
quately handle piston driven air- 
craft and the semi-jet. With only 
a relatively small amount of 


jJ. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


#43 SHERBROOKE 8ST. WE. 71-1438 


le Mineral Consultants | 
GMX CORPORATION 


Minerals Consultants 


Neva Scotia: 

H. S. RUSSELL. Calgary, to be account- 
ant. 124th St. Edmonton. 

W. BUYS. accountant, Hagersville, Ont., 
to be accountant, New Liskeard, Ont 

G. 


| Getting Ahead 

Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 


Here are clues to profit 


@ vetnemmen’s 3 ent is no better than his information. 
ou can profit from Canada's b Ss 4 other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every Post 


F. K. LYSENG. Cranbrook, te be 
accountant. Fort Saskatchewan. Alta, 


week, Dr. Dovid Robertson, President 
helps you gauge the swing of business and investments. It helps modification they could probably is developing safely. of jet aircraft and the fact that %e_accountant, White Rock. Hilltop. “Be | Or LL Nettleton. Vice-President ‘decisions. Yearly by mail in Can- 
you with confidence helps handle jet aircraft exclusively. —Avoidance of collision poses efficiency demands a minimum Esperee Building, Heuston, fexes, U.S.A || ada, $6; elsewhere $7 yearly. 
devel the tion. ‘by nee However, to handle a combina-| the main problem for air traffic | of time to be spent at lower alti- | be_accountant, Peterborough. Ont. Victory Building, Terente, Ont., Caneda. | | 


opments across 
here $7 yearly. 


3 tion of the two, major changes! services. In the case of the jet,! tudes are the chief factors that 
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When you advertise in 
this Professional 
Directory ... 

e+» you reach an alert and 
influential audience 


of readers - leading investors 
and executives who depend 
on The F inancial Post for. 
authoritative facts 
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Under a public hospital plan, patients 
should pay for the first day of hospital stay and 
25% of all subsequent shareable costs. 


@ This would be preferable to higher 
faxes or a special premium tax with all its 


administrative headaches. 
®@ it would help control both hospital use 


and per diem charges. 


That’s what President W. M. Anderson of 
North American Life Assurance told the Saint 
John, N. B. Canadian Club recently when dis- 
cussing the problem of economic security for 


Canadians. 


Here is a digest of that part of his talk deal- 


ing with hospital core. 


By W. M. ANDERSON 

In Canada, somewhat more 
than half of personal medical 
care costs relate to hospitaliza- 
tion, about one quarter to the 
services of physicians and 
surgeons and the remainder 
to dentistry, nursing, drugs, 
ek. 

At the moment, methods of 
financing the costs differ ma- 
terially in each of the three 
sections. 

@ In the case of hospitals, more 
than one half of the total is 
paid for by government or from 
government-administered 
funds, about one sixth from 
voluntary insurance and pre- 
payment plans, a little more 
than one quarter by patients 
directly. 

@ Costs of physicians and sur- 
geons are borne to the extent 
of 60% by patients directly, 
while more than one quarter is 
provided by voluntary plans, 
leaving one eighth to be paid 
by public funds. 

@ Other medical care costs 
such as drugs or nursing are 
borne almost entirely by pa- 


tients, except to the limited 
extent to which the voluntary 
major medical and compre- 
hensive insurance have en- 
tered this area. 

General hospitals alone de- 
rive about 40% of their rev- 
enue from patients directly, 
over one quarter from volun- 
tary plans, one fifth from the 
four provincial public plans 
and the remainder from direct 
government payments fo. in- 
dividuals and from workmen’s 
compensation. 

However, these revenues fall 
short of total hospital cosis 
and are supplemented by 
maintenance grants from pub- 
lic funds. About one eighth of 
total revenues are accounted 
for this way. 

With rapid growth of volun- 
tary plans, why is it that four 
provinces have seen fit to move 
in the direction of public hos- 
pital plans and a majority 
have indicated acceptance of 
the Federal Government's of- 
fer to assist in the universal 
provision of standard ward 
care? 


| 
| 


Here’s a list of defense contracts for $10,000 or more awarded to 
Canadian firms during the first half of August by the Department 
of Defense Production and Defense Construction (1951) Ltd. It 
totals $13,453,839. 

Largest contract, amounting to $8,347,414, was placed with Collins 
Radio Co. of Canada, Toronto, for communication equipment. Spartan 
Air Services Ltd., Ottawa, received a contract valued at $1,183,722 
for the overhaul and maintenance of helicopters. Dominion Coal Co. 
of Sydney, N.S., received an order worth $240,800. 

The list excludes amendments to earlier contracts and anything 
classified for security reasons. 

Contractor Commodity and file Number Value 
Admiral Sanitation Lid., Toronto; aircraft polish ........ 
Aeromotive Eng. Products, Montreal; aero engine spares ...... 24,780 
Aircraft App. & Equip., Toronto; aero engine spares ..... TTT 30,033 
Henry I. Allen, Petawawa, Ont.; hauling of fuel ............. 25,990 
Aro Equipment of Canada Ltd., Toronto; equipment repair, 

Aviation Electric Ltd., Montreal; electronic equipment ...... 13,893 
Aviation Electric Ltd., Montreal; ree 10,320 
Bayly Engineering Ltd., Ajax, Ont.; electronic components .. 71,516 
B-A Oil, Toronto; aviation gasoline 11,102 
Moise Cadorette Inc., St. Jean Des Piles, Que.; whalers ...... 65,730 
Canada Packers Ltd., Halifax, N.S.; food ............. 0060006 11,030 
Canada Packers Ltd., Halifax, N.S.; meat ..... 60,130 
Canada Packers Ltd., Halifax; dairy products ...........ss005 15,100 
Canada Packers Ltd., St. Boniface, Man. ; meat ..... 18,317 
Canadian Aero Service Ltd., Ottawa; mapping survey ....... 20,420 
Canadian Converters’ Co., Montreal; clothing .......... sedene< 49.554 
CGE, Montreal; electric refrigerators .................... yeeeer 15,963 
Canadian Kodak Sales Ltd., Toronto; photographic supplies . _ 18,033 
Canadian Marconi Co., Montreal; elecronic test equipment .. 14,371 
Canadian Marconi Co. Montreal; radio equipment .......... 17,832 
Cdn, Pratt & Whitney Aircraft Co., Montreal; technical publica- 

Canots Cadorette, Grand’Mere, Que.; dinghies ............ seen 25,490 
Capo Polishes Ltd., Hamilton, Ont.; web dressing ........... sed 30,952 
R. P. Carey, Ltd., Westphal, N.S.; miniature cartridge range .. 10,000 
Fred T. Cleveland, Berwick, N.S.; painting of buildings ...... 10,000 
Cobra Industries Inc., Quebec, Que.; aero engine containers .. 29,566 
W. Collin Reg’d., Montreal; painting of buildings ......... é>e 10,000 
Collins Radio Co., Toronto; communication equipment ........ 8,347,414 
R. B. Colwell Ltd., Halifax, N.S.; dairy products ........ ae 14,725 
Computing Devices of Can., Ottawa: electronic equipmeht io 18,488 
Curtiss-Wright of Can., Montreal; aircraft spares ............ 13,116 
Curtiss-Wright of Can., Montreal; aircraft windshield wiper 

Dominion Coal Co., Sydney, N.S.; coal ................ 240,800 
Dominion Coal Co. Ltd., Montreal: cio 91,350 
B. Elliott Ltd., Port Hope, Ont.; lathes and attachments ...... 36,325 
Excelsior Refin. Ltd., Edmonton; diese] fuel oil ... E 18,872 
Fairey Aviation Co., Dartmouth, N.S.; technical publications . oe 58,700 
Ferranti Electric Ltd., Toronto; aircraft instruments ........ as 129,381 
Ferranti Electric Ltd. Toronto; aircraft instruments .......... 214,813 
Ford of Canada, Windsor, Ont.; energization kits ........ coos 14,766 
Gevaert’ (Canada) Ltd., Toronto; photographic supplies ...... 12,597 
B. F. Goodrich Ltd., Kitchener, Ont.; aircraft spares basin 10,526 
Goodyear Tire & Rubber , Toronto; aircraft spares ............ 11,112 
Heatex Ltd., Montreal, Que.; aircraft cooling equipment repair 10,000 
Imperial Oil Ltd., Ottawa; diesel fuel oi] ..................... 516,200 
Imperial Oil Ltd. Ottawa; petroleum products ................ 11,231 
Irving Oil Co., Saint John, N.B.; diesel fuel oi] .............. 18,000 
W. J. Keating & Sons Ltd., Montreal; or equipment 13,746 
Kentville Coal & Coke Co., Kentville, N.S.; coal ............ fi 11,516 
La France Fire & Foamite, Toronto; fire fighting equipment .. 15,502 
Lunenburg Fdry Eng., Lunenberg, N.S.; castings ........... ove 25,261 
Milnes Coal Co., Toronto; coal and coke 39,678 
Minnesota M. & M., London, Ont.; insulation tape ............ 17,682 
Northern Elec. Co., Ottawa; teletypewriter set spares ........ 10,617 
Northern Elec. Co., Ottawa; teletype equipment ...... aséeceee 17,670 
Picker X-Ray Eng. Ltd., Toronto; medical equipment ......... 38,262 
Radio Condenser Co., Toronto; electronic components ....... . 19,388 
Red Deer Steam Laundry, Red Dear, Alta.; laundry services .. 10,293 
James Richardson & Sons Ltd., Kingston: coal 73,500 
E. Roy Ind. Ltd., L’Assomption, Que.; electronic refrigerators . ie 14,652 
Rubenstein Bros. Ltd., Montreal; clothing .................... 15,145 
Ruston & Hornsby Ltd., Toronto; diesel electric alternator sets 97,883 
Scotch Anthracite Coal Co., Westmount, Que.: coal ............ 38,610 
Shell Oil Co., Toronto; aviation gasoline ...................... 70,875 

| S. Smith & Sons Ltd., Toronto; spark plugs .................... 18,903 
Spartan Air Services Ltd., Ottawa; helicopter overhaul, main- 

Sperry Gyroscope Co., Montreal; aircraft navigational equip't. 130,893 
Sperry Gyroscope Ltd., Ottawa; electronic equipment ........ 32,525 
Standard Wiping Products Co.. Montreal; wiping rags ........ 40,758 
Swift Canadian Co., Halifax, N.S.; meat ...... 22,626 
Swift Canadian Co.. Montreal; meat ........ 28,544 
Swift Canadian Co., St. Boniface, 24,442 
Terry Machinery Co., Montreal; diesel generator sets, repair 13,126 
Tip Top Tailors, Ltd., Toronto; clothing ..................... , 107,491 
T.M.C. Ltd.. Ottawa; electronic equipment ................ ives 29,029 
Unique Crests & Ath. Supp., Toronto; clothing ............ oewe 35,045 
Upton, Bradeen & James Ltd., Montreal; testing machine .... 17,545 
R. F. Walsh Co., Ville La Salle, Que.; reconditioning of bridging 29,522 
Wolfe Cap & Sports, Ltd., Truro, N.S.; clothing ....,......... 13,197 | 

Contracts: awarded by Defence Construction (1951) 
; August 1-15, 1957 

Contractor Description Value 
Farmer Construction Ltd. Victoria, B.C.; alterations to build- 

| Mannix-O’Sullivan Paving Co., Calgary, Alta; paving contract 

Standard Paving Maritime Lid., Halifax, N.S.; asphalt paving of 


It seers to me there are two 
primary reasons: 

—Infrequent but startling 
examples of very high hospital 
costs have provoked a wide- 
spread popular and political 
reaction in favor of a public 
system which wil] preclude the 
financial ruin of a family by 
reason of catastrophic hospital 
costs—no matter how rarely 
they occur. 

—Capital costs of standard 
ward accommodation are met 
almost entirely from public 
funas and voluntary donations. 
There- is 


room for the view 
that standard wards of hos- 
pitais should be regarded 


primarily as a public utility. 

In semi-private and private 
accommodation there is the 
strong presumption that finan- 
cial capacity is compatible 
with the costs involved. This 
is borne out by the fact that 
an estimated 75% or more of 
voluntarily insured hospital 
patients occupy semi-private 
or private accommodations. 

Considering the combination 
of the catastrophic nature of 
hospitalization and the high 
degree of public interest and 
subsidy in the standard wards, 
it is not difficult to conclude 
that hospitalization is likely to 
become a public utility in Can- 
ada. 

However, there is still room 
for the view that at least in 
some parts of the country pub- 
lic action might preferably be 
confined to the standard wards 
as distinct from the semui- 
private and private wards. 


Moderate Charges 

I believe that it is desirable 
to continue to charge moderate 
direct charges for hospital ac- 
commodation at time of use 
to minimize the financing 
problem and deter excessive 
use of facilities. 

It might be possible to ex- 
clude from a federal-provin- 
cial scheme the first day of 
each hospital stay and to re- 
tain direct patient charges of 
25% of all subsequent share- 
able costs. Such a formula 
would be. in line with that of 
voluntary comprehensive cov- 
erages and also within the 
limits of the ILO recommenda- 
tions in regard to medical care 
plans. 

Federal sharing would, by 


Pay Share Hospital Costs 
Instead Increasing Taxes 


reason of 
tory 


the proposed statu- 
formula be reduced to 
and the residual provin- 
cia] and municipal share would 
be only 18% instead of 20% 
of shareable costs. 

Savings would presumably 
provide room for payment of 
first day costs and the subse- 
quent 25% in the case of indi- 
gent patients 

This type 
more 
Ince 


of approach is 
appropriate for a prov- 
if it decides to act than 
would be an approach which 
involves an increase in general 
taxation or the imposition of 
a universal premium tax with 
its aggravating problems of ad- 
ministration and enforcement, 


HUGH C. MACLEAN 
PUBLICATIONS LTD., 
APPOINTMENT 


ACKER 
Hugh C. Maclean Publications, Don Mills, 


HAROLD N. 


Ontario, announce the appointment 
Harold N. Acker, M.C.1.C., as publish 
of Canadian Chemical Processing. 
recent appointment publisher 


of 
er 


His 


of 


Chemical Buyers Guide, Canadian Wood- 


worker, Canadian 
Manufacturing and 


Metalworking 
Industrial 


and 
Engineer- 


ing has also been announced. Mr. Acker, 


who has been engaged in the publishing | 
joined the com- 
editor of Canadian | 


for ten years, 
1954 as 
Processing and was later a 
assistant publisher. He w 


business 
pany in 
Chemical 
pointed 


p- 
as 


chairman of The Toronto Chapter of the 


Business Paper 


1954 to 1956. 


Editors Association from | 


September 14, 1957 
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important 


typing advances 


in this one new machine 


Smith-Corona 


88 SECRETARIAL 


1 Exclusive Page Gage twkes 
guesswork out of page-cnd typing. 
2 Colorspeed Keyboord gives you 
44 standard keys, 4 added characters. 
3 Faster touch—smooth, respon 
sive, balanced for clean, even typing. 


. 4 instant-set margins operate at 
the flick of a finger, accurate, fast. 
5 Touch Selector has 50°. increase 
im range, to suit every typest. 


* 


CARBON RIBBON MODEL ALSO AVAILABLE 
for crisp, clear typing—perfect for reproduction work! 


SMITH-CORONA (CANADA) LIMITED 
Box 71, 30 Bertrand Ave., Toronto 13, Ont. 


Please send me illustrated folder showing all the new Smuith- 
Corona 88 Typewriter features. 


NAME. 


ADDRESS .. 


| 
| 
| 
| 
| 
| 
| 
| 


“ld like to have a 


dime for every dollar 
it saves us.” 


American-Standard Products (Canada) 
Limited earned big savings when it 
adopted this new H&D corrugated box 
to ship vitreous china toilet bowls. 


It's 60% lighter, 20% quicker to pack 

and 32.5% less costly than the wooden 
crate it replaced. The ‘keystone’ shape offers 
greater product protection and convenient 
hand holes ease handling. 


Send for free booklet—‘How to Ship Moge 


\ / 
Vv 


~., Economically in Corrugated Boxes. 


> HINDE & DAUCH 


> AUTHORITY ON PACKAGING 
te TORONTO 3, ONTARIO 


MILLS in Torento, Trenton, Ont 


FACTORIES in Toronto, Chothem 


, Ont.. Montree!, Ove. 


SUBSIDIARIES with Factories in Peterborough, Ont.. 


Winnipes. Mon., 


Coigery, Alte 


SALES OFFICES in Toronto, Chotherm, Homilton, Kitchener, 
London, Ottews, Peterborough, Windsor, Ont. 


Montreal, Granby, 


Qvebec, 


Ove. 


SUBSIDIARIES with Soles Offices ir Peterborough, Ort., 


Winnioes, Mon., 
SALES AGENTS in Holifox, 


Colgary, Edmonton, Aits. 


Moncton, 
St. John's, Niid.. Vancouver, 8c. 


> & 


on 
: 
| 
a 
US 


Bid Ack Bid Ack 
“a “a @ Gc 
Carriconsa @ Gary SU 260 
bets Con Yai @ Getttorad @ 
Abex $ cart Mal & Gatewy UG & 
Abbicaa C Man Genrico OT 
Ace oi @ Centre H 12 Glenlivet @ 
@ Gli Charlee LLG & Gienbrke 
Aém Yk @ Cheillew a Giencona Gj 
Aénaron @ Chemine Glenecho “4 
Aiken RL & Gid Fron'r 
Alamac @ Chipms LS 8 iden 
Alcan @ Chuku RL % Goeiden 
Alexander Cincin Po @ Gidn Age @ @ 
Aliore O15 © Classic Bt Goodrock 01 
Amaig. K Ciavos Po Gordon L 063) 
Amber Mom 1) Clinger 03 Gorham 
Amersnm Clix Aha @ Governor O44 06 
Amm Go Cobselt Pr Gr Chib 
Anaber Cocker RW Grvl Niek 10 
A’'won Ur Coltuminda ti @ @ 
Aopolo .. Comb Lar os Greenice 
Argon Yk G11 Conecho Gubb) 
ar .. C Bieore 15 Guipore 
A C Candego 01 Gunfiint G61 
Arncour O11 % C Harpers Habitant 660, 
ra Cont Cop 17 Harper M 61 @ 
Atias Chib 16 «6120 «(Cont Kirk Harticana 63 
Atias Sul 12 4 Cordoba Hay Gold @ 
Audiey @ «Cortez Headvue @ .. 
August P @ Cr. Fletch 16 Heyso RIL. 61 
Auriac 024 Crossfaultt 61 @ HG Young 4 
nuterra O82 Crcourt Hislop o .. 
Bacols @ Croweh G @ Hoodoo L 
Baldwin C 61 8 Croyd Ro @ & Horne F OF @ 
Bend-Ore 6% % Cunipteu 0) Hotstone 63 
Bandowan 106 3 Dabion T Do M 6 
Bankur P Dack Cr % Hubert L 18 
banner a Dalthart 6 Hucamp 
Berd! Dastur Huctiff 07 10 
harima 17 BW WDelandore % Hud BM O23 
lar-Man Delc Por % Hudson R ii 12 
larmont Delmico 2 Hudson Um 42 
larnet Derlak 61 Huhill OS 
Barr'ton L 0! 16 De Santn oz Humli RL @1 63 
Rarvin 00) Desjardins Independ 08) 09) 
Bervaiicea 6 # Despina Indyke 62 . 05 
hatch Destorada 02. 03 Inter Ash 64 
Bateman B2 +3) Destorbel 01: Indian M 235 
beacon Dom. Expit Inmount 063 6 
heatrice Dom Mai Ivan L 014 
Beaulieu C 02 Dom Ur 02 Iso 
Reauverny .. Dorbaska 0) %)) Jack LL... @ 
Selfast Doreen “a « Jackson M 06 
Belkor | Dorion 04 Jacoln 02 O38 
Belle Ch 11 “4 Dorie @ & Jahalla 
Bellemac Drake Yk 614 03 | * Jamaican iW 
Game 18 23 £Duke!i 02 Jardun 6 
Big Jack 0 Duluth RL 06) 02 Jean L ik «(614 
Bic Miss'ri di Dumear 004 02 Jerome 
Mimac 66, O14 Duntord R 03 Jesko 07 
Birch Ba Dunterra 43 Hilbie 2 62 
Biroco 01 Dunvegan O63 05 Junior F 2.00 4.00 
R OF @W Ducmal'ti KB Min 065), 066) 
Biue Grass 03 ipel Kamilac o 10 
Bocabois 03 Dupremoy 15 Kenalix 00) 02 
Boise Yk O01 03 Durham 02 03 Ken Bay 04 
Bonne Ba 15. yke LL... Kenda P O61 02 
Bornite 6 ast Bay 04 06 Kenmac 03 06 
forbeau 1.10 2 East Lunn 03 Kenog 
Boulder G05 .. Eastview #0 Kenwes M 02 05 
Bourla C 02 Eastward 10 Keora 
Bracemac 18 Echo Ind 01 063 Kerromac 02 
trady C L Kdwaska 00) 062 Kewaga 01 03 
Braminco 06 Bonan 07 Kinasco 04 «O07 
Bright RL 01 Kirk East 004 014 
r K ora Wr a 
C. Exp 6.00 .. Embury G02 04 Kirk Hun 005 62 
Britt Mal 005 Empire G 0 Kontiki 12 
Brobar 04 Korby 00i O11 
McDade 06 Fab 13 5 Laddie 61 OB 
Bruce Pr 07 10 Fairb Ur 0 06 Lake Exp 0 06 
Brun Por 06 6 Farcroft 8 05 L Renzy 15 20 
juli RL 00) OF #£«=Fatima 1.25 1.30 Lake Rose 02. 
Cabala 005 O14 Ferniand O61 Lambto C 10) 15 
Caiumet 07 £Fieetwd Y 03 05 Lake Sur 02. 
Campbi Is 08 10 Fleming 04 Lar Add 01 
Camdeck 03 05 Flicka 01 03 | Larandona 07 10 
Camiaren 03 £Fiin Flon 00) Lardego 00: 
Camoose 07 Fiobec 00) Lareva 00) 03 
Camray MOL 08 Fontana n 05 06 Largold n 00) 
C All Mti 6 O07 # Fortun Yk 00) 01) Laroma M 03 05 
C Rad Cor 12 Found L 03 Larong U 07 10 
C Jav 22.50 23.00 Frebert 02 06 La Rose R15. 
C Lithium 2% 2 #£=Frederic 125 Larum 
Canagau 02 % #£«Fresnor ol LaSalie Y 02 
Canalask 41 43 Fundy Ba 13 14 Lassie R O03 065 
Caneonti 10 .. GachinaHo2 ..'| Latomic 
Canuba 3 4 Galatea ol 03 Lennie RL 61 03 
p Lith Gale Cum 0 066 Lepine ol 


Li, Lagon 


Lam Echo 


8 @: 


Man-tcho 
Manhattan 
Manterre ©) 


Miles RL 01 


=" 
w 


Monpres 
Montclerg 01 
Montary 1.47 
Montco 

Mont Ken 02 
Mooniake 07 
Murbe!! 00, 


o~ 


My-Ritt 


Ribago 01) 
N Walc’a 062 
00) 
Nickel L 63 
Nicke! Off 04 
Nicoba 06 
Nipiron 16 
Nocana 05 
Norbeau 55 
Norbec 05 
Norcourt 03 
Norford P 01 
Norm Mal 01 


00) Ol) 
N Whit M 01 : 

Nor L Z 1.00 
Nor Met 02 
Numalake 10 


Unlisted Mines and Oils 


Parent RL 61 
Parks Br 
Partridge i7 
Pascalis 
Patrice D 
Paudash 


Pelletier 
Penfield 
Pensiv Yk 01 
Pershon OO} 
Petitcl'c 00, 
Phe!ips 91 
Pickering 
Picton 


Rio Tinto 3.00 3 


Robb Mon 00; 
Romar 


Roy G . 
Rugged RL 
Russet RL 03 


Scott Ch 63 


Slate Bay 
Smeit G 

Snowdrift 
Snow 

Soma Du 04 
South Duf 07 
S Keora 00) 


sees 


- 


BER 


2838S: 28: 
. 
- 


iNew Rates for Natural Gas 


STELCO WIRE... makes light of design problems 


fourth wire mel — Parkdale 
‘orks, Hamilton — the most 
modern on the conlinent, has now 
heen added to Sielco's capacity to 
serve you with steel wire for every 


purporw 


Je 
Wiean Sav or 
ereign 
Frem Our Own Correspondent Over 200.000 75 cents per thou- 
Marys WINNIPEG — Rates to be sander 
Starlight Oo charged by the Winnipeg and Cen The minimum monthly bills 
Stratmt 20.69 tral Gas Co. for natura! gas in 

Sunset Yc | Winnipeg have been set by the 
12 (13 me Cu. ii r mr 
The schedule appro. ed wan 
lower than asked by the com- tween 300 and 1,000 cu. ft 

80.00 d higher than what the per nr. 
Thornert ig | and hig 
Three Bro ® ww jcity of Winnipeg contended it $25 between 1,000 and 5,000 cu 
Toman 13 | should be ft. per hr 
Torbrook “ 9 For an average size home with $100 over 5,000 cu. ft per hr 
ace and water heating need , ‘ 
tr Dom es estimated at 198,100 cu, fa year, _At Public hearings the Winni 
Trebor i the $1.03 per peg and Central's proposed rate 
Troan cu giving an annua! bill of, Were opposed by the Winnipeg 
G @ 8 (419974 On the rates asked by the C>@mber of Commerce, Canadia: 
ingava |company the bill would come to 
United M02. | 77 dustrial Development Board o! 
Uren 13: | The new rates will save indus- 
Val Mal \trial consumers about $9.70 per Winn oO 
Valor 1 | 100,000 cu. ft. consumption. 
Vairex o2 | pal 
Viking 0 10 | While it is difficult at present The company asked that rate 
Vindica’r 05 ‘to estimate the savings resulting be based on costs. It had made 
Per 00) 01) | ed rate Dig capital expenditures and had 
Wabico rom sustained operating losses while 
w pared with those asked by the 
company, the city of Winnipeg waiting for completion of Trans- 
Wakeke | it means $300,000 a vea: Canada pipeline. It aimed to re- 
Wells LL 10 T page coup OS as soon as possi 
e Winni and Centra! has ; 

oot at About | The city of Winnipeg said the 
WAmuN io 15 5000 h proposed rates were out of line 
’ omes in Greater Winnipeg | | 
w Sher M 204 1 are heated by gas, 300 in the sity with those in other cities and that 
| which use manufactured gas, cost- | put 

Wildor 01 | ing $1.70 per thousand cu. ft. All = ‘age. 
we oa | Other homes are in the suburbs) The utility board took a posi- 
¥k Gold .. |and use propane, tion midway between these view- 
nts. 

Young D i8 The company’s commercia! and | 
vane Y= industrial consumers are mostiy| The company contended its pro- 

lata | in Winnipeg. posed rates met requirement of 
OILs The estimated $199.74 as the the locai market and were neces- 

itex 20 annual heating cost for an aver- sary for operation and expansion 
age home in Winnipeg is higher | of the utility. 
ory 054 than Minneapolis and higher than’ It estimated 1958 revenues 
@ Dethi le ee in other cities in Canada except under the rates asked for at 
S | Toronto and Vancouver. $3,686,677, The rates authorized 
U Here's the comparison: _by the utility board would bring. 
‘revenue of $3,383,102, some $303.,- 
02; | per cu. ft. average home | 775 less. 

rP pf 11.00 11.25 | Winnipeg 1.03 $199.74 | 
Gatewy O 055 06 | Portage io Proirie .. 73 140 91 Compan) is now completing in- 
Golden Brondon ....... Stallation of switches to turn na- 

ase WH ‘ 
Get © 4 104 162.58 | tural gas into its mains. 
Harvest | Calgary 38 73.98 
Israel Cc 40 Edmonton .35 68.26 
Kroy O 52 55 | Terente 1.38 265.92 
Leng PL | 183.79 

MARATHON CORP., Menasha 
M 
Wis., consolidated net profit for the 
Nor Cont 02 02) The general service rate ap- quarter ended July 31 dipped 6.9% 
| proved is: to $2,240,589 ($2,406,033 in like period 
O Smoky 05 For first 200 cu. f. per. year earlier), and net sales declined 
oe month —- $1. 2°. 40 $38 ($38.8) million. 
Q Na G 28.00 28.50 Next 800 cu. ft. $2.20 per thou Net profit for the nine months 
seane 4 02 02) | sand cu. ft. ;ended July 31 dropped 96% to 
Next 2,000 $1.50 $5,520,909 ($6,109.945). while net 
Spring CN 12 15 | 
Sturgeon 10 15 Company through Marathon Corp. 
a6 Vanalta Westal of Canada, its Canadian subsidiary, 

T C PL 30.75 31.25 | Vermin C 01 02 York 055 064 |operates a bleached kraft mill at 
Turner V 33 50 Mera‘t*on, Ont. 


Studies of 


three-d 


Management—Progress Photos, Stock- 
holders reports, Record preservation, 
Information distribution, Control and 
Organization charts 

0) Administration—File debulking, Pur- 
chase schedule, Office layout, Interior 
decoration, Form printing 


© Public Relations — News release, Insti- 


: tutional, Community relations, Public 
service 
| Advertising — Advertisements, Book- 
0 lets, Displays, Dealer promotion, Tele- 
vision. 


Production — Time stady, Work meth- 
@ess records. 


Fasting & Quality Control — Test set- 


the original aerial photographs in pairs stereoscopical! 
mansionth reveals an ‘emasing amount of valuable 


“OPERATION OVERTHRUST” is its name. Hunting Tech- 
nical and Exploration Services and the Photographic 
Survey Corporation, members of the Canadian Hunting 
group of companies are conducting this study of some 
405,000 square miles of aerial photography over the 


Precambrian Shield in Canada and the United States. 


It is the largest survey of its type in the world! This is 
an rege 4 of Canada’s mineral resources in that area. 
the forestry, agricultural and water resource 


(in 


and here are 16 places where 
5 minutes with check list can be the soundest business move you've made this year. 


ups, Reports, Standards library, Radio- 


Warner W 07; 08) 


- 


The future development of Canada’s mineral 
_ resources is now being plotted by one of the 
world’s most ambitious photographic projects 


otential will follow as new discoveries are made. 

imilar integrated resources inventories of Pakistan 
have been made by the same organization for the Cana- 
dian Government under the Colombo plan. A survey of 
this type is now being conducted in Ceylon. 


Black and white aerial photographs will be collated 
into huge one-mile-to-the-inch mosaics with complete 
data on geological structures, rock fracture patterns, 
etc. (see opposite page). Stereo-inter pretations of these 
photographs will disclose three-dimensional data on 
mineralized structures. 


Colour photography of selected areas by Flying For- 
tress will open a new field of science in the search for 
mineral deposits as well as other natural resources. On 
its completion, large portions of the “Operation Over- 
thrust” library will be microfilmed for ready reference 
by governments and private organizations. 


Hunting Technical and Exploration Services estimate 


that the job will be completed in 21, 
project that would require generations b 
techniques. 


years; it is a 
y conventional 


A dramatic example of photography at work! 


Photography is an equal boon to the engineer, scien- 
tist or industrialist. It captures action far too fast to see. 


It analyzes metal structure. It 
It teaches technics. It makes sa 


for hidden faults. 


es. It is one of the great- 


est servants business and industry have today. 


Whether your business is large or small, ore 


ean work for you too. How? Read some o 


the ways in 


the list below. 


photography ean work for you — 


graphy, Instrument recording 


[} Service — Manuals, Parts lists, Installa- 

tion photos, Training helps, Records 
[) Personnel — Identification photos, Job 
description, Orientation, Payroll re- 
cords, Employee 
House organs, Heal 
Cj Preduct Design & Development—Sty!- 
Consumer testing, Motion studies, 

Stress analysis, Performance studies 
C) Warehousing & Distribution — Inven- 
tery control, Damage records, Waybill 
Packing & 


ing, 


duplicates, Flow layouts, 
Leading records 


Purchasing — Schedules, Duplicate 
Specifications, Com- 


ersonal records, 


records, Bulletins 


Cj Sales — Portfolios, Dealer helps, Sales 
talks, Price & Delivery information. 


Research — Reports. Flow studies. Pro- 
cess charts, Library, Photo-micrography. 
Electron-micrography, x-ray, diffraction, 


ete. 

() Train and Safety — Safety cam- 
paigns, ching, Reports, Fire preven- 
tion 


(— Engineering — Drawings, Specification 
Drawing protection, Pilot radio- 
grapny 


[CD Piant Engineering & Maintenance — 


Plant layout, Repair proposals, Pipi 
debulking 


ponent selection, Source information maintenance, Record 


CANADIAN KODAK CO,, LIMITED ... Toronto 9, Ontarie 


| 


THE STEEL COMPANY OF CANADA, LIMITED 


Seles Offices: Halifax, Seint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipes, Edmonton, Vancouver. 
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Stelco Low Carbon Wire is tough, strong, easily formed, and easily 
welded. It is produced with specific physical characteristics to suit 
such varied end uses as coathangers, eutlery, lampshades, bird 
cages, and screwdrivers. 


Users of steel wire — of any type. for any product — are offered 
mdividual attention and co-operation by Steleo's Engineering and 
Metallurgical Service. 


Brg your wire problem to any Steico Sales Office. 


Executive Offices HAMILTON — MONTREAL 


J. C. Pratt & Co. Limited, St. John's, Newfoundland. 


TOWN PLANNING—from 
the photographs come 
plans for industrial 
establishments and 
towns 


COMMUNICATIONS — 
data is secured toward 


ANIMAL, VEGETABLE MINERAL? 


HYDRO-ELECTRICITY — the 
ability of an area to provide 
Hydro Electric py -rcan be 
determined 


the siting of roads, reil- 
ways and airfieids 


FORESTRY — Timber 
stands can be inven- 
toried 
density and site 


MINING AND GEOLOGY — 
valuable information comes 
from three-dimensioneal 
structural analysis. 


SS 


information to- 
ward what type of 
farming can be 


\ Limestore 
@uterep with 


by type, height, 


N Font. Ni 63 | Rona! 0 
N Fontana 06 x 
N e 03 Roug ad’ 
| Santiag 
04 
Sh 
5 
nit 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The continuing smal) day-to- 
day volume on the downside in 
both U.S. and Canadian markets 
tells the story that the general 
trading public is determined to 


stick this painful decline out as. 


long as possible. The better than 
average state of customer ac- 
counts enables them to hold on-— 
for better or for worse—for a 
considerable period. 


The lack of sufficient bargain 
buying at these low market levels 
to permit a worthy.hile rally to 
get under way is causing grave 
eoncern in investment circles. 


'mistic as we draw into the winter “84¥T®, 


“How low do they have to go. 


to interest buyers,” is the oft-re- 
peated question these days. 


Many of the former most popu- | 


lar Canadian issues — oil and gas 
pipelines, senior oils, nickel stocks 


—are down around one-third from | 
earlier year’s highs. It gets in- | 


ereasingly difficult to justify these 
depressed prices with 
attractive growth outlook for 
practically every one of 
companies. 


JOHN A. BOYD, Jr.: Andras, 
Hatch & McCarthy (Toronto) 
Expressing the Dow Jones In-. 


dustrial Average in constant 1945 | 
dollars it would read approxi- | 


the still 


these | 


mately 295 rather than the cur- | 
rent average of 482.6. In the light | 


of the industrial 


development in volume of business transacted 


this market level would hardly the greatest in Canada’s history 
seem excessive to date. Two thirds of it is al- 

This does not mean that the | ready past and in that period 
decline in stock p: ‘ces has neces- there has been very little for the 
sarily halted. owner of common stocks to cheer 


about. 
In fact. investor sentiment 


could become increasingly pessi- In the welter of confusing 
neither the investor nor 
months, particularly if unemploy- ‘®e speculator has been able to 
ment becomes a significant factor. @7@w conclusions that would en- 
The value of expressing the | Courage the purchasing of securi- 
Dow Jones in terms of constant | tes for short-term profit. 
doliars is to show the extreme| There are vague indications of 
unlikelihood of a real marketia betterment in the outlook in 
collapse New York, where the feeling that 
Investors would be wise not to) better business conditions will be 
place too much emphasis on short- | here before year’s end is gaining 
term problems and to concentrate ascendancy. 
their investigations into situations The boom may be flattening 
having basic strength and value. gyt but business in Canada is 
These short-term problems are still on a very high plateau. 
reflection of growing pains of) ‘Though the civilian labor forc 
reached a new high in June, a 
a malignant illness. 


: larger proportion of our citizens 
Looked at in this light there are are finding it difficult to obtain 
some situations which are ex- 


tremely interesting at current | Contrariwise, it was in 
srg — June that the index of industria! 
price levels. 


production fell below the figure 
Phe por | of the previous year, for the first 

» dynamic public utilities. the | U™e 1m Several years. But evi- 
mahes secret. producers, some dence of continuing prosperity at 
of the steel companies and the | the consumer level is still ap- 
banks. parent. 


It is at the manufacturing level 


Po WATTS; Molson & that doubt has arisen. Practically 
o. (Montreal) all of the extractive industries— 


. mining, forest products and oi]— 
There is every indication that | where production is sold at world 


market prices, are suffering from 


which has taken place since 1945/ the current year will prove to be the higher value of the Canadian 


dollar in terms of foreign ex- 


Significant Investors’ Index Numbers 
Textiles Food 


Mach. Pvip and 
and and Mill- 
No. of equip. paper ing Ojls ing 
10 9 2 5 


935 to 
947.5 1238.1 252.0 2855 4105 
60.7 61.6 612 84 784 
1957 
Monthly Figures: 
esses 763.0 1005.3 147.8 251.6 183.7 
eb. 946.4 141.4 2448 154.7 


Aug. 22 .. 763.6 900.7 137.8 240.6 1575 
. 752.2 878.6 131.1 234.3 159.4 
_ 751.4 888.4 132.7 233.9 158.2 


weed by the Dominion Bureau of Statistics. 


cloth- allied Bever- Bidg. trac- 
prod ages mater, tion Banks ties co's 


211.0 660.0 635.0 267.1 
78.5 


change, which eats into a profit 


already squeezed by i higher 
wages. 
Power 
and and Total So, too, are the manufacturers 


utilis Total | in the domestic field who have to 


4 10 15 7 .: = % compete with imports brought in 
304.7 219.8 297.2 | With a normally unlooked-for 5% 
79.3 66.7 60.2 60.0 625 61.1 discount. In this sad condition of 

‘affairs, the only rejoicer is the 


181.2 806.3 463.2 227.9 289.9 207.5 273.7 | importer. 
181.4 488.8 433.4 2289 271.3 203.6 263.2 | 


182.8 485.9 438.0 2239.0 266.2 209.2 267.5 | 


If the earnings picture in in- 


197.6 490.9 453.5 243.6 277.5 212.5 278.8 
2047 5160 4709 2519 2790 2161 2876  ustry is uncertain, there is hard- 


208.2 514.6 482.4 264.6 281.8 2168 2869 ly any doubt as to the profitable 


204.5 506.2 483.4 262.0 277.8 213.8 


447 | outlook in the world of finance. 
Ever since, nearly two years ago, 


202.4 502.7 478.7 252.8 272.3 208.5 anes | 
198.6 496.7 476.9 246.2 267.6 205.3 266.5 | the Bank of Canada began to 


944 479.2 4449 220.8 2569 196.6 253.6| tighten credit, the lending insti- | 
193.8 4764 447.7 232.0 251.6 197.8 252.0 | | tutions have enjoyed an increas- | 
248.4 | 


189.8 474.3 443.3 227.0 252.2 1946 


190.8 475.4 440.0 230.0 257.1 196.5 248.9 | 
*High and low for year from 1935 to date inclusive are based on weekiy figures 


measure of prosperity. 
At the present time loans by 


Terente Stock Rucbeage index 
20 15 


20 
indus. wo. | Com Pprs Golds | loans of the finance companies on 
pt. © 16 | Sept 140. 5 221.9 1116.39 77.8 
Sept. é eevee 444.29 77.57 170.96 170.82 | Sept. 6 | 142.0 2662 2248 1150.07 7823 | COnsumer durables. 
Sept. 5 ..... 444.42 77.52 171.76 170.55! Sept. & . 142.2 266.9 225.3 1157.43 78.32 
Sept. 4 446.88 17.67 172.63 17233|Sept. 4 | 1426 2622 2270 1181.32 78.40|. -Urprisingly the shares of these 
Sent, 173.91 173.01 | Sept. 3 . 142.5 268.1 226.2 1166.47 78.39 | institutions have fared no better | 
on go . 459. 181,00 175.01 | Mon. Ago 147.8 281.2 236.7 1183.70 84.79 
Year Ago ... 484.15 83.63 247.82 167.68| Year Ago 1445 3136 257.2 1364.97 a3.3¢|+@M the average industrial stock. 
7 High ... 490.42 83.72 232.21 193.96 | 1957 High 155.4 300.0 249.4 1435.36 91.06|For income and secular growth, 
957 Low ... 440.04 73.40 16879 150.59 | 1957 Low 135.2 262.5 221.9 1150.07 70.51| jndustries as foods and 
Dow-Jones Closing Stock Averages breweries are eminently worth | 
indus Rails Util tock | 
ndus indus i ocks 
Sent. 474.38 132.53 | Month Ago . 492.32 144.37 68.75 It here, we 
Sept. 6 ..... 3 67.73 1 Year Ago ... 505.56 158.94 68.62 176.84 | careful investor can best place his 
Gept. 5 479.51 194.17 67.86 164.67 | 1957 High ... 520.77 157.67 74.61 179.87 | h P h 
Sept. 4 ...., 482.60 135.33 67.92 165.66| 1957 Low ... 454.82 132.52 67.20 161.71;funds until such times as the 
3 .see- M613 137.43 68.06 167.0 clouds of doubt in the future are 


Corporation Bonds 


@upplied by Investment Dealers’ Assen. 


Mex. Lt. & Pr. 75 77 


Power Corp 5h 94 


of Canada) 
Sept. 6, 1957. 
int. Prev 
Pablic Utility Rate Week 
Issues: % Due Bid Ask. Bid 
en. HBR.5 130 135 132 
Be elephone. 5 ‘72 96 a 98 
Bowater Pr. Co. 32 ‘80 41 84 81 
Brazilian Traction 
B. Cc. Electric . 3) ‘67 82) 83 
79 &2 79 
4, ‘Bl RK R9 86 
B. Cc. Telephone 4i ‘75 49 92 91 
Calgary Power .3j ‘72 al 
Consumers Gas 5] "77 100 #4104 aq 
Gatineau Pr. D ‘70 a1 as 
Gt. Lakes Pwr. 4) ‘75 81 80 

Power ...... "a9 al R4 al 

an 

96 

9) 

97 
Quebec Power .3 ‘62 & 91 RR 
St. Maurice Pr. 3) "70 80 a3 80 
Shaw. W. & Pr. 42 "76 92) 64 £93 
3 "70 R4) 81 
‘Electric . Tl 282 a5 82 


indestrial Issues: 


Abitibi Pr.. P..4 ‘74 &7 RE 
Acadia-Atiantic 
Sugar. 4 

Alum. Co. of C. 44 "73 391 a4 91} 
Bathurst P. & P. $i 94 97 94) 
®*Bicroft Ur. ....5 ‘62 aS 
Br.Am. .... 854 ‘77 87, 100) 98 
Burns & Co....4 ‘63 2&8 92 Rg 
Can. Bread .... 4) ‘67 4&1 a4 82 
Can, Cement .. 54 "76 95 99 97 
Can. Steamship 4 ‘66 91 94 91 
Cdn. Breweries 4) ‘81 R2 85 82 


dn. Industries 

(1954) Ltd. ... "74 81 RE 
Can. "76 80 Ad 80 
Can. W. Lum. .4 RR 9) RH 
Cockshutt F. E. 4, ‘65 Oa a9 
Columbia Cell. .5 ‘68 92 87 
Cons. Denison .5 ‘62 93 97 a9 
Dom. Fd. & Stl. 4) ‘69 90 95 90 
Dom Stores .. Si ‘76 987) 100) 98 
Dom. Tar & Ch. 5 ‘69 96 a3 
Dryden Paper . 43 ‘74 &7 91 a7 
T. Eaton Acc 43 ‘74 #89 Qa 89} 
Eaton Reaity ‘76 97 94 
B. Eddy .... #862679 82 79 
Elk Falls Co. .. 7 90 
Gen. Mot. Ac. . 42 ‘3 #89 93 a9 
Gt. Lakes Paper5 76 
Gunnar Mines. 5 97 100 94) 
H. Bay &G.4 84 81 
Husky Oils ..... #86 8A 
Imp. Tobacco ..3 ° TO &3 82 
Imperial Oi] ... 3 84 $1 
Indust. Accept..51 75 94 90 
Irving Oi1 Co. . 51 67? 9&3 96 93 
Loblaw Groc . 42 "76 164 108 104 
Lorado Uran. . 6 ‘62 88 91 91 
Maple L. M. ... 33 86) 86) 
Massey-Harris . 4) ‘76 83 79 
Monarch Knit. . 42 ‘Tl 73 «69 
Ont. Jockey Cl. 5) 87 78 
Phillips Elec. "73 91 96 91 
Price Bros. .. 33 #66 a7 90 RB 
Pronto Uranium 5 ‘60 oa 97 94) 
Regent Refining 41 79 Rr al 
St. Law. Corp,..5 ‘22 98 96 
Simpsons Ltd. . 42 73 91 95 93 
Simpsons-Sears. 4) ‘7S $2 RR 
Steel Co. ....... 23 81 86 81 
Traders Finance 43 8&2 &7 82 
Union Accept. . 51 "68 91 
n. Gr. Grow 3i ‘7 #80 8&3 
?Westons, Geo 3 ‘Ti 106 18 165 

*With warrants. 

warrants. 

CONVERTIBLE ISSUES 

Abitibi P. &@ P. 45 Of 
Angio-Am. Exp. 5i 8&8 87 a5 
Atias Steels Ltd.5 ‘67 103 108 a9 
Braz. Traction . 4) ‘Tl T7 81 77 
co 33 66 88 $3 a8 
.4 100 $8 
Cockshutt Farm 5 a4 
Dom Stl & Co. 4] 145 #151 «#190 
Dom. Textile 4 6 &8 
Home Otls Si ‘Tl 107 #104 
Jupiter Oils ...5 Gl a7 
Loblaw Groce. .. 42 ‘76 1064 108 «103 
$2 87 
Ra 7 
70 oF 
91 
72 9K 90 
94 90 
97 
71 £488 93 90 


the chartered banks are well 


Montreal Stock Exchange index , |above the 1956 level. So, too, are 


dissipated. For this event to occur 
he can but, in the words of the 
late Lord Shaughnessy, “Exercise 
patience and prayer.” 


HOUSTON & CO. (Teronte) 
Pessimism continues to pervade 

the market place. We all know 

that one of the primary causes of 


the soft market for securities has | 
been the effectiveness of the tight | 


money pol 


icy both in Canada and | 


abroad as a defence against in-| 


flationary conditions but it now 
appears that other dominating 
developments as well are having a 
depressing effect on business 
sentiment. 


he failure of the 
conference in London, combined 
with the truculent announcement 
by the Russians of the successful 
testing of an intercontinental mis- 
sile, has undoubtedly added to in- 
vestor fears for the future. 

World-wide overproduction of 
primary commodities, evidenced 
by price weakness, has had a 
particularly depressing effect on 
Canadian mining stocks. Copper, 
for instance, has been declining 
steadily in price for about 18 
months. It has now reached a 
level well below the cost of pro- 
duction of all but the most effi- 
cient high-grade producers. 

This can only mean a drastic 
curtailment in output but this 
should eventually induce re- 
plenishment of copper inventories 


by fabricators. 
While it appears that some 
further price declines in base 


metals may be looked for, copper 
shares have suffered so severely 
that purchases on a scale down 
could prove rewarding when the 
outlook for the industry improves. 

We think there is a good chance 
in the near future for govern- 
ment monetary policy, both in 
Canada and the U.S., to change 
from one of emphasis on anti- 
‘inflationary policy to one of| 
countering deflation and the mod- | 


erate recession in business which | 


is now becoming visible in wide 
sectors of the economy. 

In the meantime, having regard 
to the unfavorable turn of events 
in the international scene, parti- 
cularly in the Middle East, we 

‘advise a conservative policy in 
|regard to security purchases. 


* 


W. T. FAHEY: Dattels & Co. 

(Kitchener) 

There are definite indications 
that the Government's anti-infla- 
tion steps are having an effect on 
‘our economy. This is exemplified 
by the serious. slackening in 
building and high inventories in 
manufacturing which has neces- 
sitated cut-backs in production. 
|This has caused some uneimploy- 
| ment, in certain areas. 


| For the stock market to show 


disarmament | 


any marked improvement, dyna-. 


‘mic corporate news is needed to 
restore favorable investment psy- 
| chology. There are very few) 
‘signs that such news is imminent. 


AF 


to be adhering strictly to its close 
restriction of funds where it ap- 
plies to both corporate and con- 
On the other 


‘sumer spending. 


electrical fixtures 


in Canada today! 


gratifying, however, 


See our display at the new 
building materials display 
12 shuter street — toronto 


the Third Floor. Wilson's also des 


Fioor for the Building Centre. 


Our Display of “Engineered Seeing” is on 


manufactured electrical fixtures on the Third 


for dollar Wilson fixtures have no equal. 


centre — 


rgned and 


Dollar for dollar Wilson Fixtures have no equal... as 


While striving for “perfect light” our engineers have concerned them- 
selves only with quality and function with price secondary. It is 
that our finished products due to our high 
productivity and very large volume of sales are sold throughout 
Canada in competition to other fixtures of ordinary capabilities. Dollar 


Rey 


x ; 


cA 


ing of homes 


The Brunswick 


ELECTRIC POWER COMMISSION Y's 


Fredericton N.B. 


and the more recent 
announcements of two successive | years, 
reductions in the discount rate by 
The U.S. Government appears | hand, the releasing by Ottawa, of | the Bank of Canada might lead | retreat further, rather than suffer | period of growth and expansion, 


- September 14, 


New 
Brunswick's 


expandin g 


economy 


presents excellent opportunities for new 
diversified industries — dependable labour 
— year round harbours — attractive build- 
ing sites — excellent recreational and edu- 
cational facilities — governmental coopera- 
tion and room to live and grow in medium 
sized cities and towns. 


All this 


substantial funds for the build-|one to think that the tight mor money | a real break. 
condition, evident for the past two 
may have started to ease. 
Consequently, 
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lus lower cost power from 
new efficient generating Stations ts now 
available for you im New Brunswick. 


the market may | sound, 


After all, the Canadian economy 
appears to be fundamentally 
and we are still facing a 


NOW SELLING 


THE LEADER IN DESIGN 


For the second time tn 8 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
Award. The latest prize-winning 
fixture is Wilson’s ‘““Lumilux’’—the 

world’s first all-moulded plastic 
fluorescent luminaire. Already it 's 
leading in the “best-sellers”’ of both 
here and abroad. 


THE LEADER IN QUALITY 


Wilson fixtures are in demand 
because you con trust the quality. 


Recent important customers: 


Canadian Genera! Electric Company 


Limited 

The Bell Telephone Company of 
Canada 

Ford Motor Comoany of Canada 
Limited 


Northern Electric Company Limited 
Canadian Bank of Commerce 
Canadian Nationa! Ra:ways 

S. S. Kresge Co. Ltd 

Loblaw Groceterias Co. Ltd 

Duniop Canada Limited 

F. W. Woolworth Co. Lid 

A.V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 
fixtures are without equal. ‘‘Tionite- 
22” is one example! “Tiontte-22”’ is 
Wilson’s own high efficiency 
baked enamel (reflectivity 88% ). 
This assures maximum 
utilization of the lamp lumens in all 
Wilson products. 


van 


in 26 countries worldwide 


Write, phone or wire for Catalogues. Our Technical Data Department is 
at your service at all times. Wilson Lighting Engineers are always 
available for consultation on your projects. 


“ENGINEERED SEEING” by 
J. A. WILSON LIGHTING & DISPLAY LIMITED 


HEAD OFFICE PLANT: 280 Lokeshore 


OFFICES & SHOWROOMS IN TORONTO & MONTREAL 
REPRESENTATIVES IN MARITIMES, WESTERN CANADA & 8B. € 


Teronte 14, Ont. Phone Clifford 1-3311 


| 
Aug. 8 .. 8302 937.3 133.7 252.2 160.1 
SEAGULL STANDARD TWIN.TURRET VAPORLUME 
| 3 : ceiling 


wet i4. 

ANC 
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end Pru y Trust Units rmert nm 
‘ duction ing the highest nada by with shares! 318.00 122.00 new improved Fluo nated. columns elimi 
standards. possible pro- Rapid 23.00 ling Tower is an idea! “FPA” Induced D 
nee. 00 construct ala raft 
A and B 5.00 95 ction and nce bet 
.00 nd a ween and 
Jones Whitman pf Products’ concerted tower It from afl com 
My ST. 201s Sin Dairy B pe. 20.00. to maintain ort —in the f rflects Fluor 1g Capacity ponents. F 
McN ‘ and ace of Cc per or 
aughtes the’ improve quality f rising costs — ombination of the foot of ground optimum 
Skyway Drive-In Theatres models of uume-proven desis or “tet” cost proven mechanical st in structural! desi area...for a 
TORONTO Fluor Induced sign features of and f a! equipment ign and quali 
SUDBURY Do. Pid Common 00 112.00 plus new desi Draft C previou or new desi at the most favor ty- 
LAKE Sun Life — div. om. A gn features th ounterflow Tow $ year-out, tro esign features whi a able price 
Time Supercrete Ltd. 36.00 at deliver CTS T uble-free se ich ensure 
maximum service “best look first at Fl year-tm, 
CALG fe Park 9.50 5.25 nqui uor’s “PP 
~ 58 10. iries gn bu A 
wancouven Toronto & Londen invests. MANUFA cooling to 
ed. Arts CTU mvited wert. 
30 MUFF RERS AND FABR 
ex uni ne Shs. 
PREFABRICATED OF COOLI 
| Gon ED PIPING AND NG TOWERS, PU 
| Waterloo Mig. 10.50 12.00 OTHER WOOD A LSATION DAMPE 
"Western 33.00 34.00 
36.00 
By Kip ese 
pen & Com 
= Theatres B. Riy. ADA 
28.00 
nm. Sugar .. 250 4.00 
Guar. C es pid. 5.00 
4 Hart of NA 17.00 18 
Maritime Bay Co. inew) 8.0 
Bank of Can. ....... 12.38 
ential Trust 23.50 
Strategic Mate 16.00 
Sun Life Assurance Co. .. 190.00 21.50 
20 310.00 
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Quotauens ber 
eannet en by unlisted deaiers inci 
Bid AA ponsibility ter these The — 
and Ask quotes of 
Toronto and Range Div. Tate 
yes up to press time 
are published High Ay ‘ Close 
on page 44 = | Company per Date of 
ustrial Stocks as A = 73 P & P 
Div. Y"ld 6, 1967 r nil | De 
R teSep 1% B2S ..cose Oct Se 
Rignh Low Ay Co Weekend Close ‘Neon A = | | Ls 3 Ses <4 
AS. {Abitea La 17 . Cochrane- 100 j | aP. se wé 
ihe 1.70 60 Abt ttibt mber .. 13000 | De A Duns nil B20 100 a Deo 
5 17S 22% 22% 25 ... ‘ AN. aa sbestos Car Oct 1 Seo 
9” ry 18% 18%) 146 onduits = lite 10% emple 6% Apt | Oct Sep 
1.70 12 bt. Dist. .. AS* 60 ms. Bakeries 110 12 | Ot 1 
1s VT 3450 155 1 50 bd 41.60 Cons. Div. Sec. A B6% ABs De A pt & Tel .110 Sep. 15 
oO, Ges Tr. .., #42 1% 140 1% it pret nil 1.20 Atlantic Accept. Oct 
35% 0.224 |Algoma Steel . 5509 17.87% 17.00 17.25 ons. Fire Ins B33 3%. At Wholese! S Sep A 
1 |Aluminitum 10441 32 31 312 20+ 26 Cons. Food AT De. ~ B Ot. 1 » 
43% TAium. of C. 1 38 39% 31% 4 29 " Cons. Min. & Sm hi Auto Elec eeese Dec > 
| 24 5 1} Do 2 4 p 100 22' 21! 77% 415 60 + Cc ons Pa 20" 214 4 16 De 
Can Oils B2 80 A500 = 1.00 ‘De Textiles Bl A3 50 15 Le a. pe “wD 
200 (Brandon) ee Bis 4) 27% 80 Do pref ni} A3 De I pf Sep 
8647 SjAng. Cdn. Pul 104% i101 onsumers Gas All Barber-Ellis ....... 431 Sep. 30 Sey 
“6 44 2 5 7 Do pref. Pp 325 31 31 25 Do AR pret 1870 32° 327 De “> 16 
é ng Nfid ing Wy 3a 4 vont Can. ..... 25 126 1227.00 aver Lam. ** id Nov 
Anthes Imp. 14! orbys Vot. . 00 «4.75 - Lake L. N 122 
| LMP. il e110 970 au 4.75 + 60 62 aG Bel! Sep. 10 
Arcan C nil B 14 Ay Do. BN. V 16 124 Lambert. 1 Tel — 
43 4 Do pref. te 16% 18 23 raig Bit il! angley’s pid. . subran Co Sep i6 
250 43D A.. 210 17% 1.56 iC nil 1% pid. .. nil Als 14) Biltr ces Aus 
o. B pref 64% 4 6% rain, R. L. . .. B2.75 20 17 aton la B40 itmere Hat ~ Sep. Se 
re \Asbestos rest 19 7 iv. A 195 Const Oct 
Do (A) . 53 Do. w: — 25 Law se ° ni 2 Oct Dex 
8% >» ‘ sb +12) 17% 41.00 rown Zeller 1a Als ) 1.50 JObdiaw Groc rignt . “** 
18, Assoc. Artist li% 12% 2%) 27 | jCr. Zeller | “ 46 48 56 Do. Al . .. Do. 5% 25 Sep. 30 
Deb 9.00 8.7 ba 21 ‘ 25° 7 Loblaw n B47 ‘ r Am. O Sen. 16 
4 00. 00 A 220 5 98.00 « *20% 1204 «40 omp. A 117 A53 47 ac il Aug 
4 assoc TAT A pf . 97 4 D ‘ 43°. 18 Do 1178 24 24 Blec 5S Oct } 
j 97 | iD a 6240 «5 1997 23% 23% Do pt . 100 Aus. 
14 Atlan. Accept au 4 63.00 --|Dalex Co. pf 93%, 64° 9 Do. pref ‘ 22 2% 2 41% pt. Oct. 1 Sep 
20 A 8. $ Do. pref . 6%. 6? "4 61 il ul 63David & F nil Be 1.75 441.25 Loblaw Inc. .... 360 4’ 4 2a De pf Oct. 
11% uto Fiectric eve 2086 ly 2 190 lee ‘B) ly 7 7 y pew's Th B17 3 to 41% Oct. 1 & 
sa Do nil B2 50) A3 2 11 95 5 +70 Dom Ang I 264 263 90 2 30 Do A nil B2 Pwr Sep 16 » 
nil B1 00 50 12.75 22° .00 §.3) Do nv.. nil 26 2 3 i8 4.40 St nil 25 ] 75 B 3S Oct Aus 
Al.00 5 19% 3.45+.30 | pref. ...... nil 435 3 19% 1.00 St. Law. Pwr R el iS Sep. is 
54°64 4ii 1404 3.40 an N t 13% $1 00 Dom. Coa! pref 2746 25 24° 4 +.03 Lucky Lager 100 22 22 19 Bu ding Prod 00 Oct 5 
60 52 \Bk. Montreal 900 37% 373 97) ../Dom,. Corset nil Bs AB 2 1825 395 4.00 2. Burlington Stee 6 Oct. 1 Sep 
290 Bk. N. Sc 3118 43% 422. 37% 17% 17 ..1.Dom. Datries 100 14 i4 14 8 M 3.90 3 9% Burns & Co AS Oct Sep 
| Barber - 197A 53° 43 i3 Do r nil 14 10% ‘ ‘Ma Bur raf 15 Ov 
3.50 Ellis 2 522 9 14.25 pref. . BY 1 ) 100 ckin, Steel qd DD A 2 Oct 
Do pref nil B42 4 33% 25 20 50+ 20 17 17% 76 +4 50 Do pref nil Alo 4 ‘alg Ea Corp Sep 14 Aug 
Ri on ..'Barcelona . nil 10% 10 4.45 \Dom. Engineer 00 2 35 24 $0 +$.50 Maclaren Pr nil Calgary Pwr ** eS Oct. 15 Sep 3 
| |3.00-+4 450 Bath & Innes A nit 13% 13% 134 33! 1s {1.50 De. Fabrics .... 41 80 120 & Blo. A a 76 pes — 3 Oct. 15 Sept. 16 
“ 24 «(41.25 athurst Pr. A A9 . and pref. . All Yo. = B26% A33 an. Bread B pf. .. Oct. 1 Sep. 
Do 4 50 54 99 95% 4 iDom. Fdry nil B21 10 22 Mages S 3052 27 27: 35 Can Carbon Oct Sen 
om Beatty 60 25% 50 50 69 51 3.8 4.6, Do. 1058 29 30 29 23 60 Gds. . 245 BO BO 26% an Cement f ‘ Oct Ser + 
193 1.10 3 6\Beaubran nil 123 23 i5 14 00+%.60\Dom. Glass pref. 330 97 97 29 5 00 Do. pref nil 80 a0 Velume Can. Fiocortn pid, . £21 Sep. A ». 16 
5.6 Beaver Lumber.. As ‘18.00 5.0; Do. pref. ...... 61 60 40 Do C oref. . nil 22 Féries & Fors. A 25 Oct. 1 Ben 
9° +15 o. pref Bi8% A20 28 160+3 40) om. Magnes. 70 166 225 97 97 6.00 o. (Bi AB’ pt. . 106 Per. Sep. 10 
10%, ‘Belding BIT’ 18 27% 21 \Dom. 14 14! at 22! +23.00 Man. Su nul B7 Can. Life Ass eve Oct 18 Se 
» 70 ort. A25 25 4§.40+%.20 255 13% 13! a 21% '$.90 + .30 gar pref 7 La OS p. 28 
Do. pref nil on Blo Al2 47 43 2 50 5 om Scot Inv 28 28 2 2 M Gs nil - j n Malting ct Sep 
5 |.. seve ‘ 6 $10 3 2 28 672 sardens .. 97 Do 4: 
44 12! Belgium 70 10% 32% 19% Do. pref. .. 24°54 2 93 i Maple L nil B2 pf. Sep. 16 Ai 
5! ell Telephone... 171 . Bi 9 om. Stores .... 28 26 7 .. Massey B83 4., Oct. Aug 3 
13 10%, Biltmore H ats 17140 40 397 a2 1.00 Dom. Tar & Ch. 48 46 8 ry 5.8 Do pret 7344 644 6% j BR Apr. Feb 
onstr. 12 Als \7.00 59. . Textile ... 1% 1g) 26 24 «(16 8.7|McBrine pref 6 | tee. 90 ‘eb. 28 
Mi, a5 .. [Blue Ribbon cece nil B50 12 pre f 0 8 60 25 McCabe A nil Bll § Can Safew ay pt. > Oct. 1 Sep. i 
18 15 00 7 Do. (B) ... B9 Al0 ™ 6 42|.55 78) pid. 1S % 19 :8 od 45 275 Mercury 292 14 14 Do 5% pf Oct. 
7 7} 13% 113 1.00 e+\Mexican Lt 45 46° ge Div Y"ld! o 5% pf eeeee NON 1 Oct. 10 
\Brazilian Tr Blo Aloy 15 10 6 E 10%, Do t. c.. 400 ‘12 45% 1957 R'teSe | Can Canners A . 125 Nov. 1 Oct 
4.10 | ridge & Tank p 94) [4.00 pret. .... nil 10 4.32 2 05 Pac Gra Bil! 15) y Sales 30 Sept. 6 © $1.75 pf Aus 30 
19 15% §.50 Do. Warr. njl B47 A48 8.25 1.50 | East Baker pf. Bild 12 2.35 1.20 -- Midwest In nil 13 $45+8 iSh . High Low Latest Do $1.00 pf. ..... Sep. 3 Aug 
20 IL. ‘Bright, rc... 50 68.50) 688.50 46 13 2 .|East Stee! 3.25 ..| Do. w nd. ... 2700 2.90 19 40% 36 44/1.80 Sheraton ....-. Cdn. Coll. 5% ser. 25 Sep.30 A 
19 6.8) 8.50 8.50 ¥a|.20 + 4.30 ‘Easy 1300 2.00 90 , 2.15/§.10 20, WAIT. .... 295 2.80 133 25 Sher. W mil B. ser, ug. 30 
29% 00 Do. 5% pret Bl6% Als 15% 13 (1.00 \|Easy Washin 175 15 34 .-|Milton B 820 1.25 2.90 1307.00 MS. oes | F pf 
115 0 1.75 23%. $01.20 Brick . 1.30 1.25 on 22%. 53 Do nil B36! 02 
43% Br. Am. Bk. nil ** B15 16% 41% 33 Do. 5% pref. 8 7} i 35 Min 2.30 1.25 1.20 pref eee 4) ‘ 36! Gen. Flec Sept 39 Se 
1100 50 A2l 20 | E 130 % 35 (1.2 in. & Ont. P 2.20 2.2 22 $.20 Sicks’ Brew :ic G 
84 \4.00 \Brit. Amer. Oil.. 1 3i 32 32 27% 25 $1 12! economic Inv. 4 14 +12 = 3.7 Mitchel! 4 300 25 ) 220 20 1.20+4.20 Trew. A129 131 Gen, Sec A Oct. 1 Sep. 1 
2458 32 50 2 2 120 39 14 @ J S 2 25 245 31 Do 21 22 Cdn AR 25 4 
30% \2.12 5.3\B.C. Elec, 4% pf 47% 47% 46% 2, 42 ($1.12! Match .., nil 38 38 38 .. Mitchell, Rob 35 35434 = 287%) 3.0) Sid: 45 £2 21 . Ice Mach Sep. 16 Aug. 
47 Do. pref 145 15 75 46% 58 41 00 .|Bddy Paper B25‘2 AZ 15 Do iB bt. A 200 73 134 ‘34 19 17 1.00 5 iGney Roofing A 10K 20 20 Do A 19 Oct. 1 Se 
° 24 D 100 47 va 20% 11 25 3) 7% 71 37° Silknit 29 30 Cd 29 p 17 
4.75 Do. 44% pref 40% 40 4381 3.10 2.001§ 08 ©. (A) .. 42 42 15! Mod nil 2 3744:2.00 5 3 n Ing - Rand Oct 
08 +.08 150 41! 42 1.00 ontain. ee Al's 11 4 Do. BI? Cad Ss p. 17 
AB 50 5.3|Do pref 40 41 42'2 fa 40 damon, Concr 5 42 267 6.6 Do ‘A nil 4 ao pref nil A2 17 n. OU Cos. 4’ “ep if Sep 
Le 42 42 Elec nil B3.15 26% 2242 81.05 A) nil 15% 12 10" Silverwood B37 Do 5 106 Oc p. 
13% 10 50 5.4) Do. 5 pret 38 90 90 li "4 9% 21.00 ectra Invest 3.15 A3 35 3 15 26 22 . Molson B13! 4 16 4 60 5.7 s A 183 4 37" pf et. Sen. 1 
. @6 1.05 rew. | 190 Ali 26 17 ‘ Do 10\s Do eee 125 Oct i 
yarn 45,B.¢ Forest 47 90 79 |Electrolux nl B98 aly Do. (B) 25 | 10 1 Sep. il 
\.76 56B.C oe 2665 46 46 \$.75 E 10 93 1.25 @ 180 941 95 95 .. Simon & nil Bll Cdn. W 
17% 6'B.C, Packe ll 5 | .|Empire Life 8 50 ..|Monar 24 24" 3200 63 ons .. nil Al2 il dn. Westinghou ct. 1 Sep.! 
11.00 77 D rm A. 25 10% 1.10 |.40 1. 2)Enam. 6 ‘ 9% 40 ch Knit. . nil 24% 24% 243 21 163 Do. pref . B22 Cap. Estat se Oct ep. 
40 3. (B) eeee nil % 13% 13% 13 1.00.. & Heat. A nil (57 +57 +57 305 300.4 1¢ or De ) 4° 2° 4 pr 4 5 87) 4 50 2.9 Simpsc mii 2h Cc es Ine 04% N . Sen is 
39% \2.00 2B.C. Power  g300 . Bi Als*% 50 4 --| Do, (B) .. B5'2 40 0% ..|Monarch Lif =. 15 40 42) 2 2.50 SKI m 17! “el. Corp. of Am ov 1 Oct 
10 88 |.. 48 B.C, Tele 4% “4% 43 13 5%|.60 +25 \Equitabie life . nil .. B1.00 18 .2.00+ 21.00 Mon: Life .. nil 2 42% 42% 17 $1.00 iSK.D. Mfg. .. 100 17% 17 Sep. 27 Se 
+ 985 00 15 (1.00 narch Mtge B285 42% ../Slater, N 350 400 Do 41% 41.75 Oct 9 
17% 0 Turf 41% 42 44% 246 23 92Erie Fl. & W 25 43 45 40 6.0 Montrez mil 305 20 4.00 4.00 4i% pt. ‘ Sep. 9 
200 4 10 D wd. A ni 45 45 38 ntreal Locom B40 A 49 50 D +16 Cent * & 
Millis A 20 14% 14% Eatabrooks pret. . nil 2.75 11% +0.25 Trust = . B39 60 Wty 0 Southam e pid. . nil B45 A514 424% C Trust ... 35 Oct 1 
1.80 4 6 r Ref. .. 2250 on 2 Als’ i9 70% 49° .|Montrose h 36 36 136 + 31.0018 110 *4%1C OTP. Sep. 13 
1% 6 |.50 $.6\Build Prod. ..... nil A3% 12 20 M nil 35% 36 115 |6.00+ o. Can. Pr. - inzano Ltd. pf Sep. 13 Aug.t 
severe e .65 ee q oore Corp Bll 1.00 D 19 60 Confed p 21% Se 3 
5% 8.17% 7,8| Bulloch's A 30 Bae 32 2%) 15 {1.50 F 47.00 Do. 2046 61% 11% 102%|8%  1.6)Sov. pref 20 -Life .. 
13 16.45 4.25° nil B6Y% Ab6% 8.8\Fam. Players 221, 07.00 Do pref. A... nil 6S 61% 63 225 Sov Life 28% 1 116 116 116 Do Sep. 15 Sep 
ee ** 976 11% nil 116 Con BO Dec i 
12 10 60 25 Burlington Stee). nil B5'2 A5% 6% 53 4h 12:00 Fa nny Farm 1475 17% 17 951. 20 §.63% _'Mor B. nil 1024 ©. B105 Paper 15 Dec 
460 } de la gan H es Bi488 is nil 107 Co 40 On 
2.25 1.30 "68\Burrard DD A.. “45 3% «13% | 2% 25 . .|Fed. Gra 48 145 6 |§.60 0. 4%% pfd.. nil .. 22 43 25\Stand. Brands Cont. Can 50 Dee. 2 Nov. 
|Butt DA.. 150 10% 10% 1.40 5.4 A 450 #45 15% 14 ../Mt. Royal B92 1 50 s .. nil 9% Do $3.75 pf. . coe Se Nov. 16 
erfly Hos. 7% 7 Me} 1.75 1.35 4| Do, pref. ... 26 26 4 $.75+.20 |Mt Dairy 15 A94 92 3 1144! .60 Pav 40 $3.75 pf. .... ep.14 Aug. 22 
21 1.50 . e Produ 1.65. 1.65 il 15 n rock A » Al2 | Cres rain Sep. 6 
Lin. 1 nil 9% 9%|.80 7. Do. pref. ..... nil B3 A4 12 N 3% Al3% 13% 26%. 234411.00 41s Do. nil B8 ok Tim. pf. .681 Sep 6 
E 12.00 2nd pref.. al 9 842, *.60 a\Fisher, B he nil . an” 12 10 Drug ‘4 60 \$1.20+.30 Bros. 185 B6% A7% 6% | Cr n spade 15 Oct 156 Sep. 8 
nil 9 5.7 > 95 eel of Can 24% | Crown Zell. ct. 1 Sep. 20 
15.00 5.3 Do. 13 2%). . 50 +1 22 Do. 10” 55 26 24%| Do. (Can.) ...... + 45 . ep 
o. 5% 65'2 10 ..(Pittings . 8%. | pref. 11% 7 44° Steinb’ 61! Do. (Cc Oct. 1 Sey 
55 2.59.10 Caned 56 .| Fleet uw BIS a” 8 3.80) .32 Nat. Hosiery A  B25% 25 | Stuart, pref. nil B5.00 | Dom. core Seag, . 30 Sep. 
50 (250° 5.0 a Bread.. nil 115 50 [$41.60 ..\Ford M 3300 +.60 ve 18 [$02.25 Do. (B) .. = .. B3.95 AS 00 --|Suez C 5.00 | Dom, For Ost. I Sen 
1. ent. 2567 50 Do . 1053 6 ve 50 39 +.25\Nat. Steel Car .. B10 A D s. nil Ya Do 2 Oct < 
5 10 4.9 Do. pref 26 4.50 3.50) 9044 9044 881 16 1.40+1.20 Nat ar 920 24) 1.0542 12'4 9 | 50 o. Jouissance ee 1 1 Sep. 19 
a 20%|120 Can, Cr, Stone. 27% 26% | 26 it |For. Pr. hae. nil B86 57 11 |§.60 ational Tr. .... 100 6s wn 12% 8% §.0,Sun Publish nil | iS Se 
« 7 ‘Neon Pr 40 s te ing A 500 De 98 D ep 14 
14 4 75 Cc. & D. Su 6 5%, 26% 23 .|Foundation Co. = .. 85% 42 ($1.20 rod. ..... 290 39 39 39 9 4 Do. (B) 9% 9% 9% 0. 71% pf 0 Oct. 15 Sep. 7 
17 .«| Can, Floo 760 22 22 5% 5% + §.30 \Fraser Cos. 20 20% 3.50 402.00 - 8.50 id. Lt. & Pwr. 14% 14% 14! 23 wie _.{Sup. Prope 100 an 92 | Dom. Life 174 Oct. 15 Sep. 27 
43 32 (1.50 6.2) Do. (A) nil... BIO Al3% 7% ‘Te 7! 3.75 13% gop 95 5.00 Do. com. new $ pid. Oct. 
lil 9414/4.25 4.6) Can. Iron eee nil 413% 31% 27 |$1.40 G 4 i% 18 3.70\.. | Do 145 36: 3.85 3.80 3.80 5.50 3 50! 28 53 Do. pref nil B3.75 A4.25 East Koot Pw ct. Sep. 
ee of | ‘ carr .  77)\Switson Ltd. .. il 4.25 F: t r. pt. Se 
175 128 45 Do. 4%°% 305 24% 106 | ../Gatineau Pw Warr. .... nil 36% 36% 7.7\Switson Ltd BSS Asi’ ast Mal. M p16 Aug 
84.60 a%e pref.. nil % 32% 32% $00 5.4 oo 706 29 65 60 Do. (A) . .. B685 AT Ad. .... 1000 3.60 2 % East Sep. 
10 .-| Can. Life 108 104'5 | Do. 5% pref 30 29 §.508 Nth. C 10 17 4 00 6.75 365 360 3 ast. Bak.  1.00- p.16 Aug 18 
10 4%} 6 50 5.2, Do. ee 110 96 29 30 21 (1.60 al Cdn. Mt 16¥ 60 East. Ca Oct. 15 
SS 47%4/2.00 | Can. Machine 148 2B’ 00 4.85 |.30+ .05 . 542% pfd 21 95 92% 92° 50 7.6 North Q gee nil B6C 2 21 T. Vv & Ln Sep. 30 
Can. Maltings 8 66 BO §a.50 Bakeries 20 106 10510888 que. Pwr nil 19 |$.15 T ash. Mach. pf. Sep. 20 
1. 05 3.45 4.07% __Do. pref. .. B22 A243 45 40 ‘Tamblyn ... Econ. Inv pf. 25 Sep. 14 
39% 85% 1 50 5 Do. 4%% pref 35 49% 50 8% Gen. Dynamicss. 104 6.00 5.75 5.75 07% ..IN nil 21 200 5.0 50 192 Sep. § 
ve\i. ‘ . 9 54) 5.75 17% 133 North Tele. .. B40 10 9 Do. 4% pref 2% 20% Eddy Mat 25 Sep. 3 
12%| Can. Packers A 415 2% 23 50 45 37 42.00 .|Gen, Elec. ve 585% 53% 531 83 ..|Northie §.50+3.10 Ti pref... nil 20% atch ... 39 Sep. 16 
d 50 3.70 3.45 10 9 aylor Pearso .. BS Adi Do, 6% Sep. 30 
+$.12%) 25 35 Ye 23 36 3334 | ..|Gen. Motors nil B6l%. A613 ‘ 75 (400 53,N and ....... nil 3.50 53 son . 225 9 oe 150 Sep. 14 
| Ca 35% 39 iGen. P 149 41% Northwest U. pfd .. BST 17 70% 58% §e1 Do. 5% pref. % 9% | Eddy wn Sep. 30 Sep. i 
% |1.00 | C. Safeway pf " 76 74% 7 6 |.40 53 nil B30 36 7 P Q 4.10 ‘Third Cdn. G.I. .. B66% Aé67 | Electr 25 Sep. 15 
12%  10%/.62) 2.6) Can. Steamshi 86 81 (5.00 Wares B36 10 .|Thomps n. GI. 500 6 4.25 Se Aug. 16 
62 #3 kville W ompson, P. B 534 53 Me ssex Packe 5 Sep. 16 Aug 
°.15 | Ca 130 14.00 + $2. Ov Goodyear Tires . 60 83 "4 63% 48 2 (Office S mil li 10 ip Top Can. A .. B3.70 A400 3.7 Estabrooks 4.16% Oct. 2 Se 
n. Vinegars 10% 11% 10 7% 41 (2.00 year “Tires 25 82 83 16 9441.00 + pec. nil .. a 85 Top T 0 | Evans C pf. .26 Oct.15 § 
« ..| West Cord. A % 4.5| Do. pref. 170 #175 175 65 135,7.00 5.3) gilvie Flour , 60K BS 15! 65 |. ailors . nil BS 6 ans Col & Gil. A 15 O 5 Sep. 13 
oe Do. oh 2 Gord. Belyea A . 2 434 175 12 10! Do. pref. = 140 | e Bros. .... 1 Alo «10 Do B ct. 1 Aug. 15 
49| Do. le A.. nil |.50 77 ay 200 1 102 7 7 |1.00 Beauty Ss. il 11 il 35 20 17%) .80-+ 1.20 Tor Dom. Bank. 1143 rtf 150 140 1.40 Fanny Farmer Sep.12 Aug. 22 
135% 125 11.00 16% j4- 3\Graft A n 2 50. nt es "22% 1.00 ven 15 or otor Co . Sep 6 Aug 3 
Cdn. keries.. nil .. Bi2S Al30 125 47% 35%4/1.60 tor... 7 |.55 % pref. 52 52 “101500 5.0:To 425 23 Ga r Sep. 27 
234 1.50 Cdn. Bk. Com.. .. BS.00 A6. 27% 2\1.60 4.3/Gt. Lakes nil ..  B36% 28 22 1.00+% 3 Do. 5%% pf. B 8% 8% $75 r. Mtge. 7 25 alt Mal. Iron 6% Oct. 28 Sep. 
| San Breweries, 3883 36% 48 4.18 |Ontario Loan 5 33 [1.20 Tor. Savings nil 103 103 10h 101 te 13 
° 4125 5.0 es. 2552 25 45%. 4 10% 21 (1.25 sé Do. Pwr. . 105 22 36 2 50 |Ontario Steel BO. 23 23 33 2 7% 33612 30 |Traders Bidg. B37 46 Gat. Pwr 15% Oct. 1 Sep. 12 
30%, on? Cdn. B 130 253 24% 24% pref. ...... nil «22% 3.1 00 44 Do. pr 300 22 23 41% 33 9 Traders Fin. B26 Do 8% 
103 01 25+ .25 | Cdn Br Al. B. 1225 13% 25% 2.75)... North Gas 330 B22% A24 222 5 2.50 . ‘ - B125 22 22 90 85 2.40 73 Do. (B) A 35% 34% 39 Do 5! pf. Aug. 31 
100 5.0| Do ronze ... 50 14 13% 13% 48% 39 52 . Warr. . 7% 8 7 39 |§.08 ‘'Pac. Atl rush 250 2.50 +160 42 rod 4.50 53. Do. 4%% owed 120 37% 33 « W%!lGen. Ele 137 Oct. 1 Aug 
54 pref. ..... nil 27 52% | | Do. pref. .... 3.90 4:50 35 + $1.00'P antic .., nil 2.25 2.25 7 0 (2.00 48, Do. 5 150 Oc Aus. 31 
12%. 504-2 15 Cdn. Canners A B100 1 5 ** Do. $2.80 30 40 431 00 50 143 100 3. 454 60 ac Cc oast Tms. nil 3.65 17 2 1.00 59 De pf sees 300 42! ‘ 85 en Stee Wares 10 Oct 25 Sen 
30 26 \1.75 Cdn, Celanese . 13% 13 00% 8% 50 8.3Gt. W pref. 405 48% 46% ‘Page Hersey * 609 B35 36 18% 18% 1.00 5.3 A rights. niu 41% 41% Do 5% pf Nov. 15 Oct. 18 
16% 8615 \1.00 $1.75 pref 18% 15% 15 300 --| Do. Coal A 280 6% 12 67 — of Can... nil 115 117 #116 117 rights . nil Als Yell. GM. .. y+ Oct. 4 
6 . $1.00 pref 28 19 W 525 6 22% 22) .1\Paton Mfg. 4 4.25 ar? AL nil Goodyear Tire Oct. 15 Sep 14 
..| Cdn. Ch nil B 28 17 10.0) est-Life ... 6 » 1.40 6.2 Do. nil 2 ba 90 B25 ‘ Do pf. Sep.20 Se 
3.60 3.50 . . pref 5% «6 ‘ 6.7/Gr ire... nil 2 t19% 119! 47! Pembina Pipe ... 45\6 ..|Trans-Can. C.F... 70 70 +12) Sep. 14 Aug. 
ee 1700 5 53, ee | owers Wine A ee B4! A 4 2. 50 5. 6 ipe 2841 9 3 $61.00 Trane nil 70 Gt Ls ke é eee 12) Sep 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 


Notice is hereby given that a Divi- 
dend at the rate of Thirty-Two and 
One-Half Cents per fully paid share 
in the Capital Stock of the Bank 
has been declared for the quarter 
ending October 3 ist, 1957, and that 
an Extra Distribution at the rate of 
lwenty Cents per fully paid share 


im the Capital’ Stock of the Bank has been declared for the 
year ending October 31st, 1957. payable at the Head Office 
and Branches of the Bank on and after November Ist, 1957, 
to shareholders of record at the close of business on 


September 27th, 1957. 
By Order of the Board 


Toronto, Ontario, August 29. 1957 


TORONTO-DOMINION 


THe Gene THae 


ome. 


THE CANADIAN 


BANK OF COMMERCE 
DIVIDEND NO. 283 


NOTICE is hereby given that a 
dividend at the rate of thirty-five 
cents per fully-paid share on the 
outstanding Capital Stock of this 
Bank has been declared for the 
quarter ending October 31, 1957. 
payable at the Bank and its branches | 
on November 1, 1957, to sharehold- 
ers of record at the close of business 


on September 30, 1957 


Subscribers to new shares are re- 
minded that they will rank for this 
dividend only in the proportion that | 
the amount paid upon such new 
shares at the record date of Septem- 
ber 30, 1957, bears to the subscrip- 


tion price of $30 
By Order of the Board. 
J. P. R. WADSWORTH. 


General Manager. 


Toronto, September 6, 1957. 


MELCHERS DISTILLERIES 
LIMITED 
DIVIDEND NOTICE 
Preferred Cumulative Dividend 


No. 42 


NOTICE IS HEREBY GIVEN that 
a dividend of thirty cents (30c) per 
share ‘(being at the rate of 6% per 
annum) has been declared for the | 
six months period ending on the) 
dist day of December, 1957, on the 
6% Cumulative, Participating, Pre- 
ferred Shares of this Company, pay- 
able on the 3lst day of December, 
1957, to Shareholders of record at 
the close of business on the 30th 


day of November, 1957. 


By order of the Board of Directors. 


5. MARCHAND, 


DIVIDEND NOTICE 


The following dividends 
have been declared by the 
Board of Directors: 


Preferred Stock 
A regular quarterly dividend Ls 
of $1.0625 per share on the es 
$4.25 Cumulative Preferred % 


Stock, payable October 1, 
1957, to stockholders of rec- 
ord at the close of business § 
on September 13, 1957. 


Common Stock 
A quarterly dividend of 
$0.25 per share on the Com- [- 
mon Stock, payable Octo- wah 
ber 1, 1957 to stockholders [> 
of record at the close of [> 
on September 13, 
957. 


Transfer books will not be 
closed. Checks will be 
mailed. J. W. 
Secretary 


4 


YUKON GOLD PLACERS 


Montreal, Quebec, 


DIVIDEND NOTICE 
CANADIAN HUSKY OIL 
LTD. 


NOTICE IS HEREBY GIVEN that | 


the regular quarterly dividend of 
one and one-half percent, for the 
three months ending September 
30th, 1957, has been declared on 
the Six Per Cent (6%) Cumula- 
tive Redeemable Preferred Shares 
of the Company, and will be pay- 
able on and after October Ist, 
1957 to the holders of such Pre- 
ferred Shares of record at the 
close of business on September 
16, 1957. 
By Order of the Board. 


A. LARSEN, 
Secretary. 


Caigary, Alberta, 
September 5, 1957. 


Company, Limited 
DIVIDEND NOTICE 
The Dividend of 


on the PREFERENCE STOCK 
of Canadian Bronze Company, 
Limited, has been declared pay- 
able the ist day of November, 
1957, to Shareholders of record as 
of the 10th day of October. 1957. 


1957, to Shareholders of record as 
of the 10th day of October, 1957, 


By order of the ‘Board. 


w. Paquerrs, 
retar\. 


Montreal, P.Q.. 
September a4 1957 


UM 


es is hereby given that the following 
ividends have been declared payable 
Oct. Ist, 1957, to shareholders of record 
et the close of business on September 
19th. 1957 


A Quarterly Dividend of One Dollar and 


Fifty Cents ($1.50) per. share on the | 


Cless A Preferevce Shares. ($100.00 par 
va 

A Quarterly Dividend of sixteen and one- 
quarter cents (.16%%c) per share on the 
Class B Preference Shares. ($10.00 
pe value.) 


By Order of the Board. 


M. FARNCOMB. 
retary-Treasurer. 


Sec 
to, Ontario. 


A. T. LAMBERT. 
General Manager 


LIMITED | 


Hoiders of Certificates in street names 


for common shares of Yukon Gold Piacers | 


Limited are requested to contact Na- 
tional Trust Company, Limited, Corporate 


Trust Department, 20 King Street East, | 


Toronto, prior to September 30th. 1957. 
for information concerning en offer made 
to shareholders of Yukon Gold Pilacers 


, Limited, which expires October ist, 1957. 


BIRD CONSTRUCTION COMPANY 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby iven that a 
dividend of Sixty ( ) cents per 
share as previously declared on the 
Companys outstanding Common 
Shares, will be paid on September 
30th, 1957 to Shareholders of record 
on the books of the Company as at 
the close of business ptember 
15th, 1957. 
By Order of the Board. 


JOHN LAWRIE, 
Secretary-Treasurer. 


Winnipeg, Manitoba. 
September 3rd, 1957. 


THE SHERWIN-WILLIAMS 
COMPANY OF CANADA, 
LIMITED 


Notice is hereby given that the 
one hundred and eighty-fifth quar- 


terly dividend of one and three- 


per cent. (1% %), being at 
the rate of seven per cent. (7%) per 
annum, for the quarter ending Aug- 
ust 31, 1957, on the Preferred Stock 
of the Company, has been declared 
ayable October 1, 1957, to share- 
olders of record the 10th day of 


| Septémber, 1957. 
Secretary. 


By Order of the Board 


P. W. HOLLINGWORTH. 
Vice-President & 
Secretary-Treasurer. 


September 4, 1957. 


BEAUBRAN 
CORPORATION 


NOTICE OF DIVIDEND NO. % 


NOTICE is hereby given that 
a dividend of Sixty Cents (60c) 
per share has been declared 
on the Ordinary Shares of the 
capital stock of Beaubran Cor- 
poration outstanding at the 
clese of business on Septem- 
ber 4, 1957, such dividend te 
be payable on September 16, 
1957, (i) im the case of regis- 
tered iders 


ness on September 11, 1957, 
and (ii) in the case of shares 
represented by bearer share 
warrants, vpon presentation 
and surrender of Coupon Num- 
ber Sixteen (16) te The Royal 
Bank of Canada, Charlotte- 
town, Prince Edward Island, 
Canada. x 

Payment of such dividend te 
er for the account ef non- 
residents of Canada will be 
subject te deduction eof Can- 
adian Non-Resident income 
Tax of 5%. 


By Order of the Board. 
R. T. BROADHURST, 


Septer.ber 5, 1957. 


NATIONAL STEEL CAR 
CORPORATION LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of forty cents (40c) per share 
has been declared for the quarter 
ending September 30, 1957, payable 


on October 15, 1957, to shareholders 
of record at the close of business 
|September 16, 1957, and that a spe- 
'cial dividend of twenty-five cents 


(25c) per share was declared pay- 
able on October 15, 1957, to share- 
holders of record at the close of 


business September 16, 1957. 


By Order of the Board. 


J. PLUMPTON, 
Secretary. 


The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 


Notice is hereby given that a. 
| dividend of $1.25 per share, upon 


the paid-up Capital Stock of this 
Company has been declared for the 
current quarter. and that the same 


be payable on 


Ist October, 1957 
to shareholders of record on the 
books of the Company at the close 
of business 13th September, 1957. 
By order of the Board. 
CHARLES J. PETTIT, 
Manager. 


| Sept. 5th, 1957. 


HIRAM WALKER: 
GOODERHAM & 
WORTS. Limited 


NOTICE OF DEVIDENDS 


A quarterly dividend of 75 cents a 
shére and an extra dividend of $1.60 
a share has been ceclared on the out- 
Standing no par value Common stock 
of this Company, payable Tuesday, 
October 15,. 1957. to Shareholders of 


record at the close of business on Fri- 
day, September 20, 1957. 


By Order of the Board. 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 


| Heed Office — Mortrec! 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of One Dollar ($1.00) per share 
on the Capital Stock of the Com- 
pany has been declared for the 
quarter ending September 
1957, and will be paid on October 
ist. 1957, to shareholders of record 
at the close of business Septembe: 
16th, 1957. 

The Stock Transfer Books of the 
Company will be closed fram Sep- 
tember I7th to September 30th, 
both dates inclusive. for the prepar- 
ation of the above dividend 

By Order of the Board 

F. J. CUNNINGHAM 
Secretary 
Montreal. 
September 4th, 1957. 


PHILLIPS ELECTRICAL COMPANY 


LIMITED 
DIVIDEND NOTICE 


Board of Directors of the Cornpany 
thas declared a dividend of twelve 
and one-half cents (12%2c) per share 
on the outstanding capita! stock of 
the Company for the quarter ending 
September 30, 1957. payable Septem- 


ord September 23, 1957 
By order of the Board 
M. F. W. GREENE 
Secretary-Treasure! 


‘BROCKVILLE. September 5, 1957 


DIVIDEND NOTICE 


NOTICE IS HEREBY given that 
the regular quarterly dividend ot 
twenty-five cents (25c’ per Share 
has been declared for the quarter 
ending September 30, 1957. on the 
outstanding Common Stock of this 
Company, payable October 1, '%/, 
to Shareholders of record Septem- 
ber 17, 1957. 

By Order of the Board, 

MAURICE GODBOLT, C.A.. 
Secretary-Treasurerf. 


DIVIDEND NOTICE 


Notice w hercby given that a 
dividend of One Dollar and 
Twenty-Five Cents ($1.25) per 
share was declared for the 
quarter ending October 31st, 
1957, on September Sth, 1957, 
on the outstanding Preferred 
stock of the Company, payabic 
November Ist, 1957, to the share- 
hoklers of record October 4th, 
1957. 


Also a dividend of Ten Cents 
(10¢) per share was declared for 
the quarter ending October 31st, 
1957 on September Sth, 1957, 
om the outstanding Common 
stock of the Company payable 
November 15th, 1957, to the 
sharcholders of record October 
18th, 1957. 
By order of the Board, 
ANDREW W. McLAREN, 
Secretary. 
Toronto, September Sth, 1957. 


NOTICE 
ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, LIMITED 


DIVIDEND NO. 47 


NOTICE is hereby given that the 
Second Interim Dividend in respect 
of the year 1957, at the rate of seven 
and one-haif cents (7%) for each 


ing Ordinary Stock of the Company, 
has been declared payable on the 
Fourth day of October, 1957 to Stock- 
holders of record at the close of 
business on the Tenth day of Sep- 
tember, 1957. 


By Order of the Board. 
J.S. GOODYEAR, 
Secretary-Treasurer. 
Montreal, P.Q., Canada 
September 4th, 1957. 


LIMITED 


Notice is hereby given that the 
quarterly dividend (26 cents oy 
share) on the 4.16% Cumulative Re- 
deemable Sinking Fund Preferred 
Shares (par value $25.00 per share) 
of the Company has been declared 
ee en October 15, 1957, to share- 
olders of record at the close of 
business September 13, 1957. 


By Order of the Board. 
J. B. BRYDON, C.A.., 
Secretary-Treasurer. 


Saint John, N.B., 
3rd September, 1957. 


The Pick of Them All, 


CANADIAN OIL 


COMPARIES LIMITED 


Notice is hereby given that « quarterly 
dividend of 2% hes been deciored 
en the 8% Cumvilative Preference 
Shares of the Company peyable on 
the ist dey ef October, 1957, te 
sherehoiders eof record at the close 
of business on the lith day of 
September, 1957. 


Notice is hereby given thet « auer- 
terly dividend of 114% hes been 
deciered on the 5% Cumvulotive 
Preference Shores of the Compory 
poyable on the Ist dey of October, 
1957, te shareholders of record et 
the close of business on the lith doy 
ef September, 1957. 


Notice is hereby given thet « auer- 
terly dividend of hes been 
deciered on the Cumulctive Recieem- 
able Preference Shores 5% Series of 
the Company payable on the 1x! day 
ef October, 1957, te shorehoiders 
eof recerd ct the close of business 
en the Tith dey ef September, 
1957. 

Notice is hereby given thet «¢ over- 
terly dividend of ™% hes been de- 
clared on the Cumvlctive Redeemodic 
Preference Shores 4%, Series of the 
Company payeble on the Ist day ef 
Octeber, 1957. te shareholders of 
record «at the clese of business on 
the ITth day of September, 1957. 

By Order ef the Boord. 


DOUGLAS ROBINSON, 
Secretory. 


— Ceonede, September 4, 


CANADIAN OIL 


COMPRDIES, LIMITED 


Notice is hereby given that the. 


ber 30, 1957, to Shareholders of rec- | 


Five dollar ($5) unit of the outstand- | 


T. H. ESTABROOKS CO. | 


_ NOTICE IS HEREBY GIVEN THAT 


Montreal & Toronto 
Sept. 10, 1957 
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Dividend Notices 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of Seventy (70c) 
cents per share on the $2.89 Cumu- 
lative Redeemable Sinking Fund 
Preferred Shares of the par value of 
$50.00 each of the esntiel stock of 
this company has been declared. 
payable out of earned surplus on the 
19th day of October, 1957 (the 20th 


being a Sunday), to shareholders of 
record at the close of business on | 


the 30th day of September. 1957. 
By Order of the Board. 


H. D. RUTHMAN, 
Secretary. 
Quebec, P.Q. 


4th September, 1957. 


CROWN ZELLERBACH 
CANADA LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that 
Crown Zellerbach Canada Lim- 


ited has declared a dividend of. 


twenty-five cents (25c) per share 


payable October 1, 1957, to ordi- | 
nary shareholders of record at. 
close of business on September 


10, 1957. 
T. A. A. FRASER, 


Secretary. 
Vancouver. 


September 3, 1957 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of fifty cents (50 cents) | 
per share has been declared on) 
the outstanding shares without | 


nominal or par value of the capi- 
tal stock of this company, payable 
out of earned surplus on the 7th 


day of October, 1957, to share-| 
holders of record at the close of. 


business on the 14th day of Sep- 
tember, 1957. 
By Order of the Board. 
H. D. RUTHMAN, 


Secretary. 
QUEBEC, P.Q.., 


4th September, 1957. 


NORTHWEST INDUSTRIES 


LIMITED 
DIVIDEND NO. 9 


Notice is hereby given that a divi- 
dence of twenty-five ceris (%5c) per 
share has been declared on the out- 
Standing shares payable October 
3ist, 1957, to shareholders of record 
at the close of business on October 
24th, 1957. 


By Order of the Board. 


REG WHITAKER. 
Secretary-Treasurer. 


Alberta. 


eptember 3rd, 1957. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
DIVIDEND NO. 46 


A regular quarterly dividend | 
of twenty-five cents (25c) per | 
share on the Common Stock of | 
this Company has been declared | 
payable October Ist, 1957 to. 
shareholders of record at the | 
close of business on September 
16th, 1957. 

Transfer books will not be 
closed. 
WILLIAM J. NILES, | 
Secretary. 
September 6, 1957. 


THE B. GREENING WIRE COMPANY | 


. LIMITED | 
‘ COMMON DIVIDEND NO. 81 


at a meeting of the Directors of The 
B. Greening Wire Company, Lim- 
ited, held in Hamilton on September 
srd, 1957, a dividend of Five Cents 
per share on the Common Shares of 
the Company was declared payable 
Octobér Ist, 1957, to shareholders of 
record September 14th, 1957. At the 
Same meeting an extra dividend of 
Five Cents per share on the Common 
Shares of the Company was also de- 
clared payable October Ist, 1957, to 


Shareholders of record September 


14th, 1957. 
By Order of the Board, 


A. M. DOUDA, 
Secretary | 
Hamilton, Ontario. 
September 3rd, 
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Cc PA x Fld: Rovalit 
Do B v Elect Do p 
C Perm Flectre Russet! 
C Saf 4p El xRyani 
xCSO w So StL Cc 
«CS Pet Em Life Do p 
CSL Eq Life Do A 
Do p Erie A xSt Maur 
C Wre B Do B xSt Mix 
xC Ad O Esetbks Pp Sal-Sh-H 
xC Ast <Furka Do A pI 
x€C Atl O 655 xExcls Do B p 
( Baks xEx All xSan \ 
C Bnk C Falco xSand R 
Fam Pla xSappn 
Do p F F Do deb 
xC B Em xFrd i Sar 
C Can Do w | «Sask C 
xFargo scfe A 
Do $1 xFwest xSerr’ 
Do $175 Fed Fire Scvthe 
C Chem Fed G1 | Do p 
xC Chief Do Dv xSec F 
C Coll xF Kirk Shawin 
Do p xFibre Do A 
C Convert Do »p Do p 
xC D w Fitting ) Do B p 
xC Dev Do A a xShp Cr 
C Drn Fl F p Shrt 
Do p Fleet 9 Sher-Wms 
C Drdg xFla Do pid 
xC Dyno Ford US ) Sicks 
xC E Gas Do A 86 Do vt 
C Frbks Do B a xSigma 
Do p Found 18} Siknt 
xCF P: xF rnc a Do p 
Do A Frase xSil Mill 
Do p Frei p xSil St 
CGE xFrbsh: Silwd A 
CG S A Do db Do B 
Do B Frue Sim & So 
xC High xGaitw Do 5°>pf 
xC Home Gikno Simpsr, 
C Hsky Gatin xSiscoe 
Do w Do 5 <SKD 
C Hyd C Do 5) Sit n 
Cc IM Geco Slat p 
Do A G Bak «Slocan 
C Loco G Dyn Smvill p 
xC Mal G xSouris 
xC N In GMC Stham 
Oil xGen P «Sth U 
Do p Do A Sou Can 
Do 4° GP MA Spartan 
Do 5 Do B xSpoon 
Do GSW xStdcona 
Do w'55 950 Do p St Bds 
CPR xGenex St Pav 
C Pet St Rad 
xC Pros xGt Mas xStanl 
C Salt xGiant Do w 
xC Thor xGlacier St BA 
C Tire xGlenn Do B 
xGidale xStnrek 
Do xStnw! 
C Vick xGold xStar: 
C Wal A xGold M 7! Stedmn 
Do B xGF Ur Stl Can 
CWN p Gay <Steeloy 
xC Will Do p St R 
xCndsa G Mac Stbg p 
xCanam Do B Ster Tr 
xCandor Gitn A Stov p 
xCanEr xG Bous Stu O 
xC Met Granby xStrgn 
Do w Gr Toy xSud C 
xCan N «Gdines xSulli 
xCan Oil xGduc xSun Ex 
xCapt GL P S Prop 
xCarib GL Pow Do p 
xCass Do p Do w 
xCastle GN G Stest o 
xCavyzi Do p Do ec 
c ci! Do 280p Do p 
Do p Do w xSurf I 
C De! Gr Pins Switsn 
xC Expl GW CA xSyivan 
xC Pat Do B TmbIin 
xC Pore Gr W Do p 
xChar O xGrning xTandm 
Chart Tr xGrvhk xTaure 
Chat p Gridoil Tay PC 
C-Gai Guar T Do p 
xChesk xGuich xTeck-H 
xChest xGulf L xTemag 
xChib J Gunn xTex C 
xChib-K Gnar wW Tex Co 
xChi M xGurnes xTho I 
xChim Do p xThom P 
xChrm xGwiim xTiara 
Chrvs Gyp TT Tires 
xC Bar Hahn xTmbil 
Do A Do A xTorbrit 
xCobait xHalinr T-D Bk 
xCoch W 17! H Cot T Eley 
Co-D Do p T Gen T 
Do A H Carp T Iron 
Cshutt xHd Rek Do A 
xCody-R xHar-M Tor Mor 
Cogh C L 16 Hartz A T Sav 
xCoin L xHasaga xTowag 
xCistm xH of L T Fin A 
Coll xHdway Do 
xColom xHeath Do 43% 
Com E xHees Do 5 
xCmoil Hendsh Do A 
xCom P 350 xHeva Do Br 
Conduit xHigh-B Do 
Conf I xHighw xTr Can 
xConia D xTr-Es 
xCniaur Hi-T Do rt 
xCKey xHold A Tr-Mt 
xConro De B Tr PPI 
xC All Holling xTr Res 
* Bak Ho OA xTriad 
xC Bell Do B xTribag 
xC BG Holt Ren xTrin 
xC Call H Smit xUit-Sh 
<. Do p xUn A 
xC Cord xHovile Do 2 p 
C Den Hud B U Gas 
Do w xH-Pam xU Mir 
XC Disc Hu OA xU Asb 
xC Dra Do B UCD A 
xC E Cr Do p Do B 
xC Fen xHum O xU Est 
Do na Hur Ed U FLA 
Cc Fire Imp B Do B 
xC Gill I Filo xU Keno 
xCG Ar Do p xU Mont 
xC Guy I in A xU Oils 
xC Hall Imp I Un Sti 
xC Hwy Imp O U Prd 
xC Mrbn I Tob <Upp C 
Mres Do Pp Vanad 
Cc MM xInd L xVando 
Il Ace Vent 
xC Morr Do 450p 45 Viau Ltd 63 
Mos 225p Vicroy 
xC Neg Do 275p 49 Do B 200 
xC Nich Do wts 65° xVico 
xC Nor Inger A VG Tr 
xc Pk xInglis x Violm 
xC Pers Bp i0i Dar p 
Do A 325 Inl C p xVul 
Do B In G x Wainwr 
xC Que Do w #0 Waite 
xC Red P 15 Do p wow 
xC Reg xInspir W Et 
xC San Int Bro xWayne 
xC Sud Do p xWeb Kn 350 
C Textile I Mill p x Weedon 
xC Tung I Nickel x Wernr 
xC W I Pete W Mas p 
C Gas xIrt Ran x W spac 
Do A Intoprov xW Mal 
Con C Do Bw xW May 
C Glass West 
xCnwst Inv Syn Wc Br 
| Do xW Dec 
xC Cor xIrish Do w 
xCop-M B WGA 
xCprnd vistpe Do p 
Corb vt x). Wai xW Nac 
De B xJacob xW Lae 
aye W Py 8 
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De Aw TS 615 Se ext de 
Wh Pass xYan | Stiver City You & 
<winech Do ® « Canadian Stock Exchange 
Wefall 4 le «Yukne 5 Be au br 
W Cent 24 454 Bela Cort atetmar 5 
“W Alx «6375 De > ix * 
Wood A «Quoted nm cents Riiy He 173 Wood Mig 
Floor MINES Cents 
Arena i= Aita 
Dupost De pid & Are ‘ 
=Buiclo 370 » Cleude NA 6) Relle-Chid 
C Ving Lab | Deofd .. Calumet Uré .. 
C Brnte si M Len Tl @DivA on Carnegie & 
Deo p a ‘ig W C Textiles Cen Men ’ 
OO Inv Bi Mi Di Cre <Certes 6 
Cc Ind De Daw & FA Smet 
CiL. p xPato Vem neg 73 "ab Wetais 12 
Ing <Pend © 333 | EKeote ils its Pon leans 5 
=<" Mare Price 445 For Pr Sec ew Gui~Por Ur 7 
West 45 45 Rdgw Horner A Of WwW Merest Cail 
25 Snemo Ht Sai Hud-Rand 
C Pap Hub Fit 245 ho Uren & & 
«Daih Th cx I A Jar@us 
de Haw Twin ¢ Hy 108 Kentiki La 8 
Doc Inv F a 4 we Molytete 14 
x—Quoeted in De mi N lege 
Lambert IZ N Vinray 5 
Lama Can & Obelisk 16 
Calgary Oils Matches 
Quoted in cents Deo pid Pitt 5 
Albecina 5 Geld Sat 33 MU Refrig Por Prime 7 
5 Gold Sp Sa 6i Mt Rov Que Smet 4&4) 
Barons 5 Harga) Nc Ll& p«# Read Crest 5 
3S Henderson 10 12 Paton Mfg Soma-Duy 
Bashaw Jum Pa 35 I 0 323i Teeh Lk COT 
Biue Kenarep 7 Paul $& OTs 
Can Emijay 54 Keno is Pr Crp ‘st 4! “4 Tiblemeoent 0 
Cdn Ftune l Leamac P De Trebor 
Carleton ar Leduc Cal 15 uc-Te} Va Lith & 
Casth i Léimeter D 35 78 RAM Bear 1S Min 
Century 15 16 Mill & 100 Reitman's i4i Wendell ua 
U 15 Moilusecae 145 Renoid Ch Weat 
Co a Monarc! 10 | Sangamo il) 
Con Gr Crk 3) 5 N Ranch < 115 117 Bonn ‘lle 
Dom Minis 5 N Rich#fld Tooke B Celalta 
Dubar Exp! 2 2) N ¢ 2 lo pfd 160 Emp Off 
E Can Gas 12 Nuco Pet 23 3 | Un Que Of) 
Edeoran Quinaita P 47 Do B 
4 Reality 2 24 Do vwtA 


Freeho.d 


Volume of Stock Sales 


ontrea T Caigaty Vancouver New Yor® 
Sept. 98 402, B00 2.198 000 ito 573 64 0273 2.170.008 
Sept. 6 eee 447 900 2.307 000 141 530 71.433 | 880,000 
Sept. 448 400 2.13 oo 108.917 S28 1.950.) 
555 2.085 600 1.721 63 1.820.000 
Sept. 3 508 800 2.712.000 188 365 70 340 980 
(; 
rain rices 
Winnipeg Futures | Chicago Futures 


Week te Sept % 1957 Week to Sept. 9 1987 
Crop vear trom High Low Crop tear from High Low 


Aug. 1, 1957 for fot Close Aug 1, 1956 far fo; Close 
High Low week week Sept. 8 High Low week week Sept 
Wheat (Old) — 
Oste— 2.19 Sept 2.184 2.15] 
724 69. Oct 724 70) 2.243 2.20 224 2.223 
70 Dec. ... .70 70 Wheat (New }— 
May Tia 7} 219, 2.143 Sey & 2.168 
225i 7 > 2.254 3.223 
Rarlev— 2.284 2.21; Via 2.28 2.254 
94 Dec 94 934 2.073, 2.02 ju 2064 2.037% 
95; 923 May .... 94, 93) O43 
1312 1.20) Sept. ... 1268 1.218 
Rve— 284 1.22% De 123% 
1174 1080) Oct 1123 11 ila . 1.304 
1.194 1.10] Dec. . 1.12 1 30 Ma . Laid 
1.243 l iss May scan 20 173 1.19% i 38 323 hu » Mj 
Oats— 
2692 Oct 277 70 2 70) 70 S7i Dec .... 633 
286 264 Dec . 2.7 2 64 2 64 7 68; Ma 712 702 
2904 2.67) May .... 3.73 Ag, Viay 712 703 
Rye— 
40) LZ Se pt 1.297 
142i 1.32 Dec. .... 1.28 1 343 
Winnipeg Cash 1143) 136i Mar. 
11.454 1.36) Ma: 141% 1.383 
For Week Sovbean— 
Sept. 9 Prev. Week Sept . 240) 2.37 
High Low High Low beowi 2.384 2.33) 
} 2i 2.37) 
Oats— sent 2.4534 2.40) 
2c © 74 743 74) 74 May 2.473 2.42) 
3c. 69) a7, AR, 
Chicago Cash 
Feed ... 92) 92 82 For Week 
2 Feed ... 9) 90, Ki agi Sept. 9 Prev. Week 
tT Makt ....... 1,062 1.06 1.06 1.08% | High Low High Low 
Cerne 
RK ve— 2? 
‘eC. 1.08% 1.09; 1. ORs Oate— 


Municipal Bonds 


Sept. 16, 1955 


Calgary BY ‘#9 79% 81% $8.85 
Edmonton .. ‘Ag 79% 
Halifax 3'2 83 5? 
Hamilton 3 RO 35 | 
loose Jaw 69 93% 75 
aWa a 4 a2 14 
Regina 3 64 82 R35 
Saint John 65 286 70 
Toronto 3 6A 79 25 
Vancouver 3% ‘69 82% 84'% 
Windsor . "75 
Windsor 3 2 "75 76' 
| Windsor .. 2'3 ‘75 63% 65% 5.50 
Winnipeg .. 3 ‘69 Ti% 79% 5.40. 


| 
Bank Staff Changes 
Nova Scotia: > 
G. W. BONNELL, manager. Queen & 
Church, Toronto, to be manager. Charlotte 


St.. Saint John N.B 

M L. JEX. manager, Main & Keéni!- | 
worth, Hamilton, Ont.. to be an inspector. | 
General Office 


A. M. JAMTESON, accountant Otter 
to be an assistant manager. at that branch Lee 
J. T. PURDY, assistant accountant. Ot- 


tawa, to be accountant at that branch 


J. M. TAYLOR 
Montreal: iJ. H. Craong & Company announce 
I. B. JURGENS to be manager Gliad- appointment of (Jack) Taylor 


stone. 


G. 'N. ANDREASEN. to be manager, | of Branches 


ANNOUNCEMENT 


formerly Advertising Director of The Tel- 
P. I. KORMAN_ to be manager, Eastend, egram. Before the war he had extene 


we sive experience in the investment field. 
Sask. 
Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.O. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
ond Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


-FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals ct Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed «nd seedgrain. 


+ 
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The long awaited Aiberta Oil & 
Gas Conservation Board recom- 
mendations on the controversial 


ince have now been issued. 

The new recommendations re- 
present important changes and 
are pretty much a compromise 
plan between the extremes re- 
commended by several 
producers and those of a couple of 
smaller independent producers. 

The recommendations still base 


well plus the wells maximum 

| permissive production rate, this 
J. C. HACKNEY |latter figure to be adjusted to 

available market. 

J.C. Hockney, P.Ag. hes been appointed | But here 

manoger of the Appreisal Depertment 

of C. Agriculture! Consultents iid. 

according to the president J. M. Winram. | 

Mr. Hockney returns to this work fol- 

lowing severol yeors in the field of 

Public Relations and as Agricultural 

Counsel. Prior to his five yeors with the 

RCAF. he was general manager of the 


tem. The initial period is design- 
ed to pay off drilling, completion 
and operating costs, and the sec- 
ond stage will be designed to just 
meet operating costs. 


tors considered the inequity in 
the whole production picture, In 
the present plan, under a set 
economic allowance system, drill- 


and former president of the Agriculture! | 
Institute ef Canede. He will be located 
et the office in Voncouver. 


Hudson Bay 
ining and Smelting 
Co., Limited 


M 


Producers of 
- Zinc - Gold 
ilver - Cadmium 


Selenium and Tellurium 


Mine and Metallurgical Piants 
FLIN FLON 
MANITOBA 


@ 
Hydro Electric Plants 
ISLAND FALLS 
SASKATCHEWAN 


Hudson Bay Mining and Smelting 
Co., Limited 


500 Royal Bank Building, Winnipeg, Mon. 
Incorperated Under The Deminion Companies Act 
December 27, 1927. 


ADVICE that leads 
from riches to rags 


Stand on any street corner and ask the first pauper who 
comes along how he got that way and chances are he’!! 
tell you he followed a tip that didn’t pay off. The in- 
formation that led him to ruin might have concerned 
a sure thing at Saratoga, a participant at the Garden, 
or an oil stock that didn’t pay off. The Canadian Fore- 
caster doesn’t know what role tips play in horse-racing 
or boxing—but it does know that consistent profits in 
the stock market are made by following recommenda- 
tions that are the results of years of experience in 
analyzing the possibilities of a given stock. 


BUY AT $80 — OR $67 


How does the experience of the Canadian Fore- 
ce caster help its clients? When TECK-HUGHES 
on was trading strong at $2.40 we looked into every 
possible factor that could help determine the 
market path this issue would follow. Our analysis 
told us Teck-Hughes was a fair buy at $2.40 but 
also that cheaper prices were in sight. Accord- 
ingly, we told clients to hold off on accumulation. 
n the stock fell off to $1.80 we said be patient 
and look for a price closer to $1.50. Teck-Hughes 
reacted almost immediately to $1.60 where our 
i trading accounts were able to buy for one-third 
q less than the price paid by traders who had pur- 
chased earlier. We looked into POWER COR- 
a PORATION when it was selling for $67 and con- 
ce cluded that here was a safe buy provided the 
oe investor would be willing to liquidate on runs 
— through $79. The issue rose to $79 where our 
clients took profits—added a few points—-and 
— then skidded to below $60. Experienced examina- 
— tion of MIDCON at $1.65 enabled us to tell clients 
that extreme caution should exercised— 
permitted us to suggest short selling. In a matter 
of weeks Midcon was under $1.20, at which point 
we said look for further reactions to 95 cents 
and below where accumulation could be started. 
Traders who followed our advice not only took 
profits by selling Midcon short, but also have been 
able to buy this issue for less than half the price 
for which it was selling only a short time ago. 


WHEN TO BUY AND SELL— AND WHY 


The Canadian Forecaster tells you what stocks to b 
when to sell — and why. It devotes special sections 
the latest, and pro , developments in Canadian 
financial, mining, oil, and industrial circles. In to 
understand language | Forecaster tells you how 
these developments will affect your trading activity. 
For a $5 trial subscription we'll show you over & 60-day 
period how our weekly advisory bulletin (minimum 
of 8 pages) enables our clients all over the world to 
make consistent gains in the Canadian stock market. 


iy $35 ublished 
every ursday is o 
231 Examiner 


dian 


oil proration plans for the prov- 


major 


production plans on an economic | 
allowance to be set up for each 


is the big change: 
The new economic allowance wil! | 
be a more flexible two-stage sys- | 


Seskotchewon  Co-operctive Livestock This basic change was designed 
Producers Lid. He is a charter member — to overcome what many opera-| 
of the B. C. Institute ef Agrologists y 


Compromise on Proration 


ing costs could be recovered sev-' feels that the new set-up will 


eral times over and in many in- 
stances this led to unnecessary 
“drilling out” of smaller margin- 


al fields. This in turn gradually 


tended to leave less and less of 
the available market to be filled 
by new producers operating ‘1 
new fields. 

The Board has also recom- 
mended a change in plan for pro- 
rating production to market de- 
mand. Under the new plan—call- 
ed the residual MPR (Maximum 
Permissive Rate) plan-—final al- 
lowable production of a well is 
equa! to the economic allowance 
plus some fraction of the differ- 
ence between the MPR and the 
economic ailowance, (The present 
plan is calculated on the econom- 
ic allowance plus some fraction 
of the MPR.) 

The new economic allowances 
will be effective Jan. 1, 1958. The 
residual MPR plan will become 
effective Jan. 1, 1960. 
the new 


Commenting on re- 


‘commendations R. A. Brown Jr., 


president and managing director 
of Home Oil Co., a rapidly ex- 
panding independent producing 
firm, told FP this week: 

“We believe the method of pro- 
rating production to market de- 


'_mand is a reasonable compromise 
' between the two pomts of view 


presented by various operators in 


earlier hearings. 


“We anticipate a slight benefit 


_in our company when the market 
| for oil is low as a result of the 
new basis for establishing econ- 
omic allowables. When market for 

oil is greater, there will be a sub- | 


stantial benefit accrue to those 
who own wells that are produc- 
ing from thick pay sections—or 
areas of high reserves per acre.” 

Another independent producer 


tend to provide more incentive 
for the major companies to ag- 
gressively go out after new 
markets. 

Eastern representatives for two 
of the major producers, while 
commenting that the new plan 
looks like an improvement, did 
not want to enlarge further until 
they had time to “closely study 
the details” of the new recom- 
mendations, 


Here in greater detai! is how 
the two-stage economic allow- 
ance system would work: 


1. An initial economic allow- 
ance reflecting more or less op- 
erating costs, a five year pay-out 
of drilling costs and a two and 
one half year pay-out of comple- 
tion costs. For depth less than 
3,500 ft. the Board concludes that 
an initial economic allowance of 
20 bbls. per day approximates 
these costs if consideration is 
given to prevailing prices of 
crude produced from shallower 
wells. The economic allowances 
are adjusted upward for deeper 
wells. It is planned that the in- 


jitial economic allowance will ap- 


ply for a period of seven years 
following designation by the 


Board of a poo! or field. For pools 


| 


| 


or fields which have already been 
discovered and designated by 
Board Order, the initial allow- 
ance will apply for a_ shorter 
period of time. 


Latest Jacobus Drilling | 
Shows Better Values, Width 


Jacobus Mining Corp. is com- 
ing up with some proinising 
nickel-copper intersections in 
shallow drilling at its property in 
the Beardmore area of northwest- 


ern Ontario. 


ing on surface. 


2. An operating economic allow - | 
ance which will apply after the 


expiration of the initial period. 
For depths greater than 4,000 ft. 


the operating economic allowance. 
reflects more or less the operating | 
costs and the continuation of the 


two and one-half year pay-out of 
completion costs. 


Scudder Fund of Canada — 
Asset Value Drops 12% 


Scudder Fund of Canada Lid.., 
U.S.-owned Canadian mutual 


fund, net assets value per share 
dropped 12% to $45.19 (U.S.) at. 
August 31 from $51.41 at May 31. 


Total net assets declined 
$52.1 million (Canadian), down 
from $59.4 million three 


months earlier. 
Number of shares outstanding | 


| 


| 


Unlisted Mines, Oils 


(By Broker-Dealers’ Assoc. of Ont.) 


‘at 


August 31 was unchanged 


from May 31. 


to. 


| 


Approximate quotations, 3.30 p.m., Sept. | 


9, subject to confirmation and change. An 
asterisk «*! indicates an increase in price; 
a dagger ‘*) a decrease in price 


Bid Ask Bid Ask 
Abeta Main O 11 14 
Abbican 13 16 Manecho 4 5 
Advance 5 6 Mel RL 9 ii 
Alexander 3 4 Mar Bd 10 12 
Ama Kir *3) 4) Mat Can 7 8 
| Anabar 3 7 Marec 1 2 
| Anamagq 24 3h Mate Yel 5 7 
Anuwon 6 a McCuailg 2 4 
| Arctic 2) 34 McFinly 4 a 
| A Chib a 12 Miles RL 1 3 
Barima 1” 20 Miilkirk 5 5 
Bracon 4 7 Mindust 75 109 
Belfast 3 5 Mirado 
BJck P 2 Mt Keno 2 
B Grass 3 5 Montco 3 5 
| B McDad Murk F 25 30 
 Braceq 17 +#19 Murmac 2 3 
Bramine 7 10 Mury M #21 24 
Bright 1 2 Nat New 6 8 
Bruce P 7 10 Nasco 5 BR 
Brunette 5 6 New Met 8 10 
Camiaren 3 5 Nw Aug 15 7 
Camp I 8 10 N Insco 5 7 
Camray 2 a N Redwd 3i 5 
Can Rd 11 13 New Wal 2 4 
+4 Nickel O 5 
Cn Man 4 Nickel L 3- 5 
Cnt Hill *& 12 Nicoba 4 7 
Carai — 9 Nipiron 16 19 
Chelliew 4 6 Norcourt 2 4 
Clinger 3 5 Norbeau 55 65 
Clix 4 5 Norford 1 3 
Columbr 3 4 Normar 1 3 
Columbian 1 2 Ocean 200 225 
Cmetock 5 7 Oklend 6 & 
Con Co ORare M 7 a 
Conecho 5 7 Orofino 5 & 
C Herper 6 a Ortona 2 4 
Crack 6 a Pacemkr 
C Vauze 6 B Pascalis & 10 
Corde! 5 q Pax nw 25 35 
Craibbe 7 q Peach 1250 1350 
Croydon 3 5 Pelangio 1 3 
Derlac i 3 Pickering 4 6 
Desmont 1 li Picton 5 7 
Despina 3 4 Pine P 700 800 
Destrad 2 3 Pitchvein 5 7 
Dom Ex 6 a Pium N 580 60 
Dunvegn 3 5 Quejo 4 6 
Durhain +2 3 Quest 1 3 
Eest Lun 2 3 Raglan 
Echo Ind 1 3 nd M 3 5 
El Bon 4 6 Red Brk + 7 
Farcroft 3 5 Redcon 2 4 
Flicka 2 4 Redruth 1 3 
Forty Fr 20 35 Rhyolite 1 2 
G Chib — 20 Richgroup 5 7 
Gan Cop ‘*6 R Rio Tn 285 300 
Gateway 4 5 Romar 
Glenbrk 6 ~ Rugged 1 2 
Glencona 2 3 Russet 3 5 
Gien Ec 16 18 Saimita 3 5 
G Harker 7 10 Sheldon 8 10 
Gord Lab 2) 3) Sladen Q 75 100 
Gidman 3 5 St Mary +26 2 
Gov Gold Slate By 2) 4 
Grd Chb BO — Snow L 5 7 
Hedwtr — 38 S Dufault 7 9 
HG Yng 14 16 Sunbear 34 
Hornfalt 7 Surpess 72 75 
Hot Min 3 5 Starlight 4 6 
Hubt L 18 Th'crest 415 18 
Hudn P #25 35 Tower 4 8 
Hucamp 7 Tresdor 15 «618 
Independ 8&8] 94 U Ridge 19 12 
Jamaica 5 10 Ungay 7 
Jean Lk 10 13. Viking 5 10 
Jerome 3 5 Wadge 3 3} 
Kamiac 8 10 Wesley 
KB Mn 5 7 Westall 7 5 
Kenda 1 23 West RL lt 3 
enog 8 11 W Wasa 2 4 
Laronge 7 wae Y Dvid li 
Lrndona OILs 
Laroma a & Bc Oil 
Larum 5 7 C Delhi 
L, Expan 5 C Sup +2700 2775 
Rnzy 15 20 Harvest #21 
Lwr Can ii 3 N Ranch 5 7 
Lun Ec 7300— O Smoky 5 6 
Lynwth +6 ” Paige Pet 9 13 
Magoma 3 5 rin “4 
Unlisted Mines, Oils 
(Compiled from Qvuetations by 
G. EB. LESLIE & CO., Mentreal) 
Sept. 9, 1857 
Steck Bid Steck 
Abeta 7 10 Martin Brad 9 i132 
Absam 7 13 Miller Cop 7 10 
Americ Natl Ma! 
Arnora 2 4 New Lorie 3 5 
v 8 10 Nipiron 17 2 
AtiasCh 10 15 Norbeau 3S 
Balad Mnt 2 33 Nordeau 1.75 1.85 
Paraca — FF North Ex 27 3 
Belmont 56 610 Oklend 6 
Bren Ch 30 Ont Nekini5 2 
Big Nell 3 35 Orefield SO 60 
Cdn Jav 21 218 Pescalis 7 WW 
Cent Mg 1.00 1.50 Provincial 3 — 
Chib Cop — Que Chit 1.00 1.25 
Clinger 7 on 
Fiwood M 46 4 Rand Mal 2 3 
Flicka ? 4 St Jude — 3 
Garland — 135 Scott Chib 4 cy 
Gibson — Seawa OF” 
Glencona 2 3 Selby Mng— 25 
Hastings 28 Se Bach 
Independt 7 10 Starlight 3 5 
Inter Asb 5 R Tarpoint 2 4 
Wesley 
— Wedrolds— 
3 Wm — 12 
— #3 Wstrn Cop — 1.10 
Yng Dave 17 W 


| 


Here are. the portfolio changes 
for the quarter ended Augus* 31: 
A 


The latest four holes drilled of 
some 40 holes put down so far 
showed increasing values w'th a 
core of better-grade nickel-cop- 
per materia] contained in a much 
wider mineralized zone averaging 
200 ft. 


Sulmac Exploration Services 
which is guiding the exploration 
program on the property feels 
that results of the next two holes 
will be important and could pro- 
vide the basis for some prelimin- 
ary estimates on possible drill- 
indicated tonnages. 

These two holes are being 
drilled along strike about 450 ft. 
down-dip from an original show- 
The minralized 
zone is some 200 ft. wide but has 
not yet been delineated east and 
west. 

Drilling so far indicates a con- 
tinuous high-grade section in the 
wider mineralized zone with a 
pattern of ore deposition begin- 
ning to appear. The some 18,000 
ft. of drilling has been limited 
to shallow depths from 35: ft. 


to 450 ft. but some deeper drill- | 


ing is planned. 


The latest hole—J40—gave the | 
section | 


best results. A 19.6-ft. 
assayed 1.38% copper and 2.54% 
nickel in the middle of a 27.8-ft. 


Oil Discovery 


For Canadian Oil, 


Supertest Pete 


Canadian Oil Companies and) 


Supertest Petroleum Corp. report 
an indicated Cardium oil discov- 
ery at their joint exploratory well 


east of the Pembina field in Al- 
berta. 

The well encountered the Car- 
dium sand at a depth of 4,162 ft. 
and on drill stem test of the in- 
terval from 4,156-4,193 ft., recov- 
ered gas to surface in 10 minutes 
with a pipe recovery of 600 ft. of 
gassy oil and 200 ft. of gassy oi! 


mount Chenge mud. 
Ave 3 ser 3 | Casing will be run to protect 
Sends and $ $ | the oil sand before drilling deep- 

$1,000,000 1,000,000 er to test the Mississippian forma- 
| tion expected at 6,050 ft. 

Interest in the well and sur- 
0,000 75,000 rounding acreage is owned equal- 

emmen 5 

Bank ef Montreal . 14,400 2,400 ly by Canadian and Supertest. 

8. C. Telephene .. 1,200 ~+ 1,200 

Cdn. tnt. Pe. ee 25. +5, 

Gas. ...ccee 6,000 ~-1,000 

Foundation Ce. 20,000 ~- §,0090 Bond Yield 
Goodyear Tire Can. 
| Geld ... ~~ 3,000 verage ises 

| Labrador Mining 14.000  -+10,300| Average yield of 40 bonds as 
4959) compiled by McLeod, Young, 
Premium iron... 10,000 +10,000 | Weir & Co., on basis of prices at 
weéP | Sept. 3, was 5.52% compared with 

Unien Ges ... | 12.500 2809 , previous month’s average of 
40,000 ~+-18,400 | 5.35%. 

dn. int. Po. 
°,000 | Utility and industrial groups rose 
| Ss. —11,200 | 0.03%, 0.11%, 0.18%, and 0.36% 
> | respectively. No substitutions 
Quebec Téléphone . ee —20,000 | were made during month. 

Zeller's 2,400 ~—~9,600 


At Record Pace 


A field program designed to 
keep pace with an expanding 
mining industry is being carried 
out this year by the Quebec de- 
partment of mines. 

Quebec has 32 parties in the 
field—largest number in history. 
Of these, 22 are geological map- 
ping parties and 10 are carrying 
out special projects. 

There are 20 geologists and 70 
students acting as assistants to 
the chiefs of the field parties. 
They are working in areas from 
the southern border to the shores 
of Hudson Strait. 


Regcourt Centre 


Of Proxy Battle 


Consolidated Regcourt Mines is 


i 


| 
| 
| 


becoming the centre of a proxy. 


fight for control which could be 
settled at the annual meeting set 
for Sept. 16 in Montreal. 

The meeting was originally 


scheduled for Sept. 5 but an in-— 


terim injunction was obtained by 


Walter W. Eves, Toronto, post-_ 


poning the meeting. 
Also, published notices signed 
by a Shareholders Protective 


ing proxies from shareholders, 


Committee have appeared solicit- 


Here is yield by various groups: 


Sept. Aug. Mar. Aw 
% % 
19 Provincials 5.18 5.15 489 441 
10 Municipals .. 5.73 5462 538 481 
10 Pub. Utilities 542 5.24 5808 4.33 
40 Bond average 5.52 535 5.12 4.56 
Average maturity: 
13 11 11 
Months ....... 10 5 il 
‘Canada 
1/6/74-76 ..... 443 430 403 3.78 
Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Y ears of Experience 
trom Coast to Coast 


5 stocks from each of the 
following categories possessing 
Highest Appreciation Factor 
COPPERS 

IRONS 


NEW BULLMARKET 


NOW BEGINNING 


CANADIAN MARKET LETTER 


For the benefit of new clients 
will repeat next week 


OILS | 
 URANIUMS 


R. RANDOLPH REYNOLDS, B.Com. 


Securities Adviser, 
| 347 Bay Street, Tororto, Can. 


TRIAL: 5 issues $2.00 TERM: 25 issues $20.00 


50 issues $35.00 | 


| Subscription rates to CANADIAN MARKET LETTER | 


— 


section which resulted in 1.17% 
copper and 1.96% nickel. 

Higher up in the hole, 59 ft. 
assayed 44% copper and 83% 
nickel. 

(All holes reported are vertical 
and intersections could be con- 
sidered true widths.) 

Hole J37 assayed 6% copper 
and .7% nickel over 96.1 ft. with 
a richer core consisting of 28.6 
ft. of 88% copper and 1.15% 
nickel. 

A 44-ft. section higher up and 
continuous gave 4% copper and 
48% nickel and a 17.6 ft. width 
assayed .65% copper and .86% 
nickel. 

Hole J38 had one section of 11.7 
ft. assaying 41% copper and 56% 
nickel. Hole J39 had a rich core 
of 83 ft. running .44% 


copper 


and 1.45% nickel and 23.2 ft. as- 


saying .44% copper and .79% 
nickel. Over-all width was 55.9 
ft. which assayed 47% copper and 
54% nickel. 


LAURENTIDE DIRECTOR 


> 


in the north Keystone area just. 


Phete by Adolphe, Montres! 


Roland Therien, President and General 
| Manager of Lavrentide Acceptance Cor- 
poration lid. announces the appointment 
of The Honourable Lovis René Beaudoin, 
Q.c., P.C., M.P., former Speaker of the 
House of Commons, to the Board of 
Directors. The Honourable Mr, Beaudoin 
is aiso director of Global Life Insurance 
Co., Regal Insurance Co., Globe! Re- 
| Insurance Co. and Paquette and Pa- 
 quette ine. 
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meajestic 


CONTRACTORS 


ALL PHASES OF PIPELINE CONSTRUCTION 
MEAD OFFICE: ROYAL TRUST 
EDMONTON, 


Plane to Products... 
in PLASTICS and RUBBER 


General’s Modern Facilities 
and Skilled Labour get your 
orders out... on Time 


Experienced personnel and completely modern 
production tools provide the best possible service on 
custom design and production of molded and ex- 
truded plastic and rubber products. 


Production procedures in our huge plant are flexible 
and can be readily geared to meet your quantity 
requirements on a quality basis. 


GENERAL TIRE &.RUBBE 
OF CANADA 


STOKES DIVISION, WELLANDPONTARIO 
| sauts OFFICES: 
4 TORONTO 
Yonge St. Witewdele 
RUBBER i MONTREAL 
7905 St. Levrent Bivd. 


e244, 
es 


amount. 


and sightseeing trips. 


Take your wife along 
on your business trip to Europe- 


FOR ONLY 
TCA’S 


®Bosed on Montreal-London round trio 15-day Tourist Excursion fore 


Wouldn't your wife enjoy 
London or Paris? You can take her along with you, 
make a holiday of your next business trip, for as 
little as $41.60 down! With TCA’s “Pay Later” 
plan, all you pay now is 10% of her fare—budget 
the rest of the fare to suit your convenience. Up 
to 24 months to pay the balance, according to the 


When you “Fly Now-Pay Later” with TCA, 
there’s a minimum of formality. Just your signature 
on one form, and you're set to go. If you wish, you 
can use the plan to pay for inclusive package 
tours in Europe, covering air travel, hotels, meals 


So, if you'd like to be voted husband of the 
year, start planning now. Call on your Travel 
Agent or TCA Office and ask for the TCA Euro- 
pean Vacation Pack. A phone call will get one in 
the mail to you at once. It gives you complete 
information on TCA trans-Atlantic services, details 
of the “Pay Later” plan and TCA package tours. 


2) See your Travel Agent or 


TRANS-CANADA AIR LINES 


seeing the sights of 


DOWN WITH 


‘ 
«> | 
* 
> 
. 


TCA 15-DAY EXCURSION 
SAVES YOU $97.00 


Spend 15 days in Europe at this 
low Excursion fare — only $416 
Montreal-London Tourist round trip. 
Leave any day, enjoy the same 
famous service as at regular fare. 
TCA “Pay Later” plan applies. 


Tour Europe's exciting cities ... 
choose your own stopover R 


pre-planned , you 
SEE MORE FOR YOUR MONEY 


WITH A TCA PACKAGE TOUR 


There's a wide choice of tours avail- 
able inclusive of hotels, meals, sight- 
seeing trips. Budget the entire cost 
of a European vacation with the 
TCA “Pay Later” plan. 


SAVE ON FAMILY TRAVEL from 
October Fare 


all and 


15th. TCA’s Family 
during F 
Winter 


PAY LATER 


: 
| 
| 
NO EXTRA FARE 
| 
| 
| 
Canada 


Sales, Profits on the Upswing 
For Our Surging Western Oils 


Rising sales volumes and im-j{over 1 million acres. Net acreage 
proving profit pictures are high- is 349,442. 


lighting western oil and gas op- | 
in the second quarter was 2,427. 
_bbL as compared with 2,177 bbl. 


Several companies are also in | *” the first three months of the 


erations year, half-yearly 
progress reports are indicating. 


line to hoost their revenue posi- 
tions from natural gas sales. 

Gas deliveries to Trans-Canada 
Pipe Lines and Westcoast Trans- 
mission, starting this year. are ex- 
pected to provide several com- 
panies with revenue for further 
exploration and development. 

Here are some recent reports: 

Net profit of Dome Exploration 
(Western) in the first half this 
year was $258,015, up about 440% 
from net profit of $47,628 in the 
first six months of 1956. 

Working capita! at June 30 this 
year was $1.3 million compared 
with a deficit of $1.6 million at 
that date last year, the company 


Gross income, after royalties, 
was $1.2 million, a 51% increase 
from last year, Operating profit 
rose to $952,031 from $620,43!. 

Net production in the half 
amounted to 442,986 bbl. after all 
royalties, an increase of 31% over 
337,256 bbl. in the same period 
last year. 


Well Drilling 

+ Dome participated in drilling 
38 wells in the first eight months 
this year. Among them were 18 
successful development wells in 
the Midale, Steelman, Cantal and 
Whiteside areas of Saskatchewan, 
six successful development wells 
in the North Virden field in Man- 
itoba and 14 dry exploratory wells 
in all four western provinces. 

Dome held interests in 2.8 mil- 
lion acres of land in western 


Canada and Ontario equal to 1.8 


million net acres at June 30 this 
year. 

Provo Gas Producers and 
Western Naco Petroleums, both 
managed by Dome, have been 
carrying out a drilling program 
in the Hughenden area of Alberta 
to follow up the heavy gravity oil 
find made late last year. 


Western Decalta Petroleum re- 
ports consolidated net revenue, 
before depreciation and depletion, 
of $559,615 jin the first half this 
year, up from $158,107 in the 
same period of 1956. 

Production rose from 334,088 
bbl. of oil in the half last year 
to 416,942 bbl., a jump of 24.8%. 

Gross revenue was $1.1 million 
in the half, up from $798,000 last 
year. 

Through farmouts and other- 
wise, Decalta has reduced its net 
holdings in some areas and ac- 
quired new lands in other fields, 
the company reports. Gross acre- 
age increased by only 222,000 in 
the period, now totaling a little 


Average daily production of oi! 


year. 


| Canadian Husky Oil has signed 


a contract covering sale of natural! 

| gas from Savanna Creek for de- 
| livery to Westcoast Transmission, 
}a report to Canadian Husky 
shareholders says. 


pany’s share of the first 150 mil- 
lion cu. ft. daily of pipeline gas 


These prices are well-head 
prices, sd that Husky will not 
| bear any of the gathering, proc- 
essing and compressing the gas, 
company reports. 


rt of the 25-year deal. 


from Trans-Canada 


million cu. ft. daily. 
Income to Husky from these 


Atomic Fund Buys 


Preston Shares 


Atomic Development 
Fund has added to its holdings of 
selected issues, President Newton 
I, Steers, Jr., announces. 

Portfolio changes include: add- 
ing 4,500 shares of Homestake 
Mining, 18,000 shares of Preston 
East Dome Mines, 9,100 of Com- 
bustion Engineering, and 3,500 
shares of Martin Co. In addition, 
the fund added for the first time 
2,700 shares of Metals & Controls. 


additional purchases of shares of 
an instrument company, Mr. 
Steers says. 

Metals & Controls is expected 
to obtain a sizeable share of the 
large fuel element business aris- 
ing from the atomic navy pro- 
gram now under way, he says. 

QUEBEC METALLURGICAL IN- 
DUSTRIES reports deficit at June 
30 this year was $2,038,240 after de- 
ducting income of $418,068 for the 
first half. 

The company has sold securities 
from its holdings for $847,082. for a 
capital gain of $341,803, in order to 
provide working capital for various 
mining activities, President W. H. 
Wright reports. 

Shareholder’s equity at June 30 
tbis year was valued at $2.83 a 
share, Mr. Wright says. 

Company's laboratories are mov- 
ing ahead in efforts to devise 
New Caledonia lateritic nickel- 
cobalt ores. 

QMI has 45 percent interest in a 
new French company formed this 


properties. 


This agreement covers the com- | 


from the field. Prices start at 12c¢ | 
per mef, escalate to 20c by the 


The company also has an offer | vity oil. | 
Pipe Lines Husky participated in drilling 


to purchase gas from its Dick | 14 wildcat and 24 development) 
Lake field at an initial rate of 65 | We!!5 #9 the first half this year. Of | 


The fund has still to complete | 


economic means for concentrating | period of 1956. 


| 


year to develop New Caledenia| ings, Mr. Nickle says, forecasting | the board, Mr. Campbell says in 


Boost Output 
At National Ex. 
Under New Deal 


A new interim custom shipping 
agreement will boost the produc- 


rate at the National Explera-— 


two gas fields wil! begin late next 

year at the earliest, it is pointed | property and will permit further 

out. ‘underground development, the 
Sales Up ‘company announces. 


Dollar volume of the company’s | The deal, with Elderade Min- 


sales in the first half this year | ing & Refining, covers daily ship- 


tions Beaverlodge area uranium 


was up by 10.5% over the same | ments of 25 tons of uranium ore | 


period of 1956. Sales volume of to the Eldorado mill starting this 
| gasolines, diesel fuel, light heat- | week “for a limited period.” 


_ing fuel and asphalt was up 17.4% |= National Explorations is al- 


while bunker fuel was off 18.7% | -eady shipping about 50 tons a 


, because of reduced demand from 
| railroads as more diesels are used. 
‘The company arranged for $15 
i million in new funds in the first 
‘half, some of which has been re- 
ceived, some committed for. 

Independent engineering 
studies show that the company’s 
total proven, probable and possi- 
ble reserves are 32 million bbl. of _ National Explorations is min- 
crude oil and 659 billion cu. ft. of 1"8 ore grading between 0.40% 
natural gas. About 60% of the oil | #94 0.50% uranium oxice per ton. 
‘reserves are light or medium gra- | 7S high grade material would 
give the company about $50 a ton 
after milling charges. 


day to the Lerado Uranium Mines 
new custom mull. 

The Lorado mill is being ex- 
panded from 500 tons to 700 tons 
daily capacity. It is believed like- 
‘ly that this mill will be able to 
‘accept extra production of Na- 
tional Explorations in future. 


|21 completed as oil or gas produc- 
|ers, two were wildcat, 19 develop- 
/ment wells. 


Urges New 
of Pre Sweet (Grass 


$140,998 equal to 17%2c share 


Mutua! |in the first half this year from 


$27,815 equal to 3%c a share in. Board 
the same period a year ago, the 
company reports. _ Shareholders of Great Sweet 
Earnings in the last half of this Grass Oils have been urged to 
year should be “significantly” elect an entirely new board of 
higher than for the same period directors by President Colin A. 
a year ago, the company says. Campbell, who announces he is 
Improvement in sales is attrib- | retiring as an officer and director. 
uted to a 40% increase in refinery| The company’s greatest set- 
throughput and to greater pro- back, following suspension of 
duction from the company’s oil|trading in its shares on US. 
and gas wells. Earnings rose be-| and Canadian exchanges, was in 
cause of the improved sales pic- | “loss of confidence in the com- 
‘ture and also through the recent’ pany and its officials,” Mr. Camp- 
‘increase in prices for crude oil| bell says in a ‘personal message’ 
and finished products, company | to shareholders. 
| SAYS, : _ The Great Sweet Grass annua! 
Wainwright has successfully meeting is scheduled for Sept. 24. 
‘completed another well in the | Three former directors, J. A. 
| Wainwright area, the 52nd drilled |‘ Hext, J. H. Vogan and R. P. Bran- 


|in the past 25 months. Of these, | 4 
'50 were productive oil wells, one | urg, are opposing the present 


t 
'gas well and one dry hole. (FP Sept. 7). a proxy battle 
| Through Senator Salter A, Hay- 


Anglo American Exploration den, Mr, Campbell says he was 
had net profit of $270,107 in the able to interest James H. R. 
seven-month period to July 31|Cromwell of Washington, D.C., 
this year, compared with a net| Grover A, Whalen and George 
loss of $93,929 in the same period Brussel, Jr., of New York, and 
last year. President S. C. Nickle | Thomas I, Anderson of Port Cre- 


reports. dit to stand for election, 

Gross income in the period; All four are directors of the 
amounted to $8.6 million, up company now, appointed in Au- 
18%4% over the seven-month gust this year. 


| Both George Buchanan and Jan 

The heavy capital expenditures MacNaughton, also on the present 
of the past four years are now be- | board, have indicated they do not 
ginning to show appreciable earn-| plan to stand for re-election to 


that the trend would continue. ‘his letter, 
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MODERN LINOLEUM is ideally suited to present day 
demands for lighter ae The colours are gay but sub- 


dued—the finish smooth but subrle. A proven endurance 
record makes this flooring a practical investment for both 
home and business interior. Today's Dominion Linoleum 
is available in colours and tones of such delicate pro- 

rtion that they blend perfectly with contem home 
urnishings. Also in vivid shades that make a dramatic 
contribution to the most modern of business interiors. For 
samples and illustrated leaflets on colour range, mainte- 
nance, installation and more interior scenes, write inion 


In “lighter living” homes 
and business interiors 


DOMINION LINOLEUM 
MAKES THE DIFFERENCE! 


Oilcloth & Linoleum Company Limited, 2200 Sts 
Catherine Sereet East, Montreal. 


he yard or in individual tiles, in these 4 types 
MARBOLEUM e¢ DOMINION JASPE 
HANDICRAFT BATTLESHIP 


in several practical thicknesses 


New Montreal Children 's Hospital 


DOMINION LINOLEUM 
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A. DISTRIBUTION TRANSFORMERS 


The ““BB-99"’ Distribution Transformer was designed by Brown Boveri 
to meet the standards of the Canadian uttlity. BB-99 installations like this 
one in Halifax, N.S. have been service-proved from coast-to-coast. 


B. POWER TRANSFORMERS 


Industries and utilities across Canada are being dependahiy served hy Brown 
Boveri transformers like this 10,000 KV A 66,000/4160 volt type ONS unit, 
supplied to Quebec Power Co. Limited. 


C. SYNCHRONOUS CONDENSERS 

This 48,000 KVA 13,800 volt, 900 rpm hydrogen-cooled equipme#t in transit 
to Hydro Electric Power Commission of Ontario is typical of the many types 
of heavy duty rotating machinery built by Brown Boveri. 


D. SWITCHGEAR 


Brown Boveri’s Type DB High Speed Airblast Circuit breaker is a nell- 
known example of switchgear designed to provide the highest standards of 
operational safety and convenience. Brown Boveri switchgear has been chosen 
for many of Canada’s major power installations — St. Lawrence Power 
Project, Sir Adam Beck No. 2. etc. 


E. TURBO-GENERATORS 


Six 25,000 KW gas turbines similar to the pair illustrated 
are being supplied to Western Canada . . . four to B.C. 
Electric Co. Lid... . two to City of Edmonton . . . plus five 
10,000 KW turbines . . . two to Saskatchewan Power 
Corporation, Kindersley .. . one to City of Lethbridge . . . 
one to Canadian Utilities, Sturgeon Lake ... one for 
Western Chemicals, Two Hills, Alberta. Brown Boveri 
is also one of the largest suppliers of steam turbines. 


Competitive quotations across the nation have won 
Brown Boveri its place at Canada’s major industrial 
projects. 

Today, in every province, engineers turn to 
Brown Boveri for every kind of power equipment — 
from distribution transformers to powerful turbo 
generators. 

Behind the Brown Boveri trade mark are 65 
years of experience in the design and manufacture 
of equipment for the generation, distribution and 
utilization of electric power. 


Get a quotation from 


BROWN BOVERI 


(CANADA) LIMITED 
MONTREAL - TORONTO - WINNIPEG - CALGARY 


F. HIGH VOLTAGE OUTDOOR 
CIRCUIT BREAKERS 


Representotives: 
Winnipeg: Power & Mine Supply Co. Lid, 
Kirkiend Leke: Mine Equipment Lid. 
Venceuver: Gordon Russell Lid., 

Helifax: General Equipment Lid. 


Rrown Bovert High Speed Airbiast Cir- 
cust Breakers, proude maximum protec- 
tion under all conc ttions for system volt- 
ages from 24 to 400 KV. 300 KV unita, 
as above, were supplied to Hydrotjuebec 
for Bersimis | and II transmission lines. 
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Consumers’ Gas Company matches its 
expansion program with this ‘‘package” 
of Bell Telephone Communications Services 
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Malartiec Profits 
Rise in Half, 
Ore Grade Higher 


Oil Pipeline | 
Extension Job 
Now Complete. 


The 156-mile extension of the 
Interprovincial Pipe Line Co.'s oi! 
pipeline from Sarnia to Port) 
Credit, Ont. is now completed. 

Oil is already moving into the 
20-in. line anc it’s expected that 
Western Canadian crude will be 
delivered to the British American 

. refinery at Clarkson, Ont. 


What's going on in the mining and 
of markets — the facts and rumors. 
the same period last year, 


RAY MAGLADRY 
Net profit for the second quar- -~ 
ter this year is estimated at $83,- 
693 compared with $26,647 in that Co 
quarter of 1956. _ Western oil and gas issues are generally lower, paced by favor-_ 
’ about Oct. 1. 
Ore treated in the first half! ites that were recently stronger on oil drilling news. Deliveries to Regent Oil refin- 


amounted to 226,889 tons, down 
with natural gas interests also showing signs of ery in Port Credit are scheduled 
islightly from 236,180 in the first weakness. 'to start Nov. 1. 


Tonnage treated in the second Public interest is centred chiefly in the Virginia Hills-Swan| 4 3,800 hp electric pumping sta- 
quarter was 6,131 tons lower than Hills and the Innisfail areas of Alberta, with wildcat and develop- | Sarni is under construction at 
— the first quarter this year, due to ment wells elsewhere also attracting attention. ‘bbl — ngs ye ky three 120,000 
for re-| Prevo Gas Producers eases to $3.10 from $3.50, after selling | flows 1.931 
oat ° mili, COMpany | at a 1957 high of $4.25 two months ago. Permo Gas also soft, »mije through the major oil artery 


easing to $2.70 from $2.96. of Interprovincia!l from fields in 


$100,843 in the first half this year, 
up from a net profit of $90,732 in 


Conversion to natural gas, construction of new pipe lines, rapid 
growth of consumer demand — ail are part of this Toronto 
utility’s big and busy program. And Bell Telephone’s specialised is 
communications are helping it along in three strategic ways: 


” 


| 


INDUSTRIAL 
RELATIONS 


abor R — | Here is how some stocks have been moving recently: Alberta, Saskatchewan and Man.- 
another Post exclusive-— quarter, up from an average of toba to Eastern markets. 
reports on the practical 0.1034 oz. in the first three months. Latest Week's _This year’s summer construc- 
| side of industrial relations The drift toward the Gouldie —_— = Low | tion program also included two 
week by week. Keep your- tion .on. the .786-tt.. level . 5 s s $ different looping schedules — one 
self in touch with the trend oe - sevel Ws! Anglo American ............+. 12 12 16% i} near Glenavon, Sask. and the 
af Reed -advanced 374 ft. Installation of! Calgary & Ed. 31% 36 24 
The Financial Post. the No. 3 underground crusher! Fargo ......... emiawinnnate 7.50 8.35 9.55 293 |° as wang ea k, Minn. 
te station has been completed and| Home Oi1 B 21% 10% | and superior, wise. 
sisewhere $7 vearty. the uni. placed in operation, the, Security F. 740 8.75 8.75 3.60 32.6 mile loop of %4-in. ty 
company reports Wainwright ......cssseeeeeers 3.60 3.85 4.50 3.10 | line near Glenavon has been com- gta sa 
W. Decalta 2.18 232 3.00 185 | pleted and tested, but is not as 


| in many uraniums after these stocks bounced ahead recently. | Prosram this year. Of a total o one ir ca by providing a ay — between despatcher and 
Sparking interest was speculation that Ottawa might be negotiat- | 18.4 miles of loop line, 45.9 miles the SI vehictes at work on 


ing with the U. S. for a firm price schedule after present contracts | 


alt _ |run out in 1962 and 1963. miles was scheduled for comple- 
g Gunnar Mines eases to $17 from $18%, Northspan falls from tion Sept. 2. 

- | $6.05 to $5.50, and Milliken Lake at $2.85 compares with a week’s| These two looping programs 

,. thigh of $3.35. will complete an entire ~2:ond| 

line betweer. Regina, Sask, and 

Nickel-copper prospects still able to attract interest. Jacobus and it is pi 

Mining bumping up to $1.10 from 90c, settling at 94c, Company | 


Regina starting Oct. 1. 
reported to be getting favorable results from nickel-copper prop- The “a " paid controlled 
erty in Beardmore area. 


electric station to operate on the 
Otherwise, nickel interest is dull with both seniors and de- | 


Interprovincial system has been 


ai -.| completed at Indian River, Mich. 
veloping prospects sliding to lower levels. International Nickel is Sits station hes been cbsentiails 


sharply lower at $76%4 compared with $81% a week ago. Falcon- tested for partial load and will 


cation. You pay only for service: no capital outlay, no problems of 
maintenance, depreciation or obsolescence. Have Bell's specialists 
go into all your communication needs, without cost or obligation. 


THE BELL TELEPHONE COMPANY OF CANADA 


Specialized Communications Services 


69 Eglinton Ave. East; Toronto Belcher Mining continues easy at $1.52 compared with $1.75 


recently. Short positions have been building up in this issue which 
hit a high of $3.15 this year. Company has been negotiating for a 
financing-marketing deal to bring its iron ore property into 
production. 


4 j bridge eases from $27% to $26. go into normal service when the 
Sarnia to Port Credit extension is 

New deals involving some mining companies spark brief operetion. 
se 4% __. |flurries of market interest. Eastern Mining jumps from $1.73 to 

‘gee + \ over $2, later settles at $1.87, as negotiations are under way to 

|switch control to the George Johnson interests which control PRINTING 

eb CONVEYING AND ELEVATING | Nickel Rim Mines and other companies. Nickel Rim, which may A now 

Dee: ’ 2 hip: Meinate in thie é trad t $2.14 ed with $2.17 tion to and from this control centre shown dling of a greatly increased volume of calls. 
ao hs Gigs * SAWMILL AND LUMBER PROCESSING’ _ |\participate in the deal, trades at $2.14 compared with $2.17 a above, operating the regulators and valves Shown here is part of the special customer 
% week ago. li ts +} that handle the flow of gas into and through contact service which required 24 positions of 
: Lae % EQUIPMENT aE? x Kerr Lake moves from $1.85 to $2.09, settles at $2.05. Com- Specia ists in most parts of metropolitan Toronto. special answering equipment. 
| pany understood to plan participation in real estate development design & printing of 

ae % «Ae - | through a link with a large real estate and shopping centre firm. — Bell Telephone offers you the newest developments, the most 

O Seles Engineering, modern, distinctive advanced techniques in all aspects of modern business communi- 
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brochures 
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Also in financing talks is Advocate Mines which trades at 
$4.25. Stock has slid from $10% earlier this year to a low of 
$3.70 recently. 


Consolidated Regcourt, which sold at a high of $1.89 this year, 
eases from 33c to 28c. Company is involved in a proxy battle be- 
tween present management and another group, with annual meet- 
ing set for Sept. 16. 


FERMAC 


EM. 4-5311 


230 ADELAIDE ST. W., TORONTO 


| for its Wainwright, Alta., refin- 


Wainwright To Boost Output ery. 


Wainwright Producers & Re-,M. Parsons Co., Los Angeles, to’ The new refinery units wil! in- 
finers Ltd., a subsidiary of Amer- design a thermal cracker, plat-| crease gasoline yield of Wain- 
ican Northland Oil Co. (a Cali- former, polymerization plant, de-| wright by 100% and the distillate 
fornia firm), has retained Ralph’ sulphurizer and other equipmentiand diesel yields by about 80%, 


Company Reports 


Te assist readers tm appraising and comparing company financiaj statements, The 
Financial Pest a uniform methed of presenting corporation accounts Variation: 
from the companies’ published reports are footnoted. 


the company’s production of 130,000 
net bbl. of oil from working inter- 
ests in 51 producing wells. 

The company has interests in 2.6 
million gross acres in western Can- 
ada, including 270,900 acres in the 
active foothills area of Alberta, M: 
Laborde reports. 

CONSOL. INCOME 


Oil 

KROY OILS had a net loss of 
$263,192 in the year ended April 30, 
1957, compared with a net loss of 
$9,438 the previous year. 

The company produced 390,127 
bbl. of oil in the year, up from 
181,316 bbl. the year before. Ordin- 


than double that of the previous | Net prod. rev. ....... $166,081 $178,323 
year, due mainly to expenses in | Misc income .. 158,128 58,135 
‘ yalty income ... 28,526 14,366 
year amounted to $108,595, chiefly pepe’. 107,693 89,493 
as a result of hearings before the 
Securities and Exchange Commis-| profit, sale of assets. 02.717 
sion in the U.S. Shares of the com- | Net less 4 Gothent ae 408, 283,374 | | fe | | 


h . 
a result of these hearings CONDENSED CONS. BALANCE SBEET 
5 


CONSOL. INCOME ACCOUNT As at May 31: 19 
Years Ended Apr. 30: 1957 21956 $108,181 $378.44) 
Production rev, ...... $800,082 $313,690 672,868 110,465 } 
Add: Other inc. .... 10,006 37,221 76,321 52,190 
Drv hole contrib. .. 132.800 93.504 | Invest. at cost ....... 136,949 114,947 bathroom into a modern one, they want new modern ways t of 
| exp. 2,780 Transforming the old into the new is going to be an increasingly 
Earnings per Share and Wividend Record: | Fixed assetss 1,768, ‘218,162 he a supply EMCO’s modern fixtures 
Common 490.089 490.003 2,544,657 | styling, In y 
Total curr, Habs. .. 631,063 231,116 only taps that won't drip. 
CONDENSED Advenced design like this counts with men who must plan tomorrow's hemes 
— As at Apr. $200,403 | Sapital surplus ...... 458 2,832,605 today—and it counts, too, with your forward-looking customers. So does 
SS mat 1,351,181 942,56 top quality material, the fine engineering, the speedy and efficient service and 
Accts.. etc.. rec. -..+. 105,014 33,188 delivery that goes with all EMCO products. 
Prepaid 28435 18,987 | _SIncl. in curr. assets in co.’s report. i You can count on EMCO too, when you install EMCO pipe, valves and fittings 
Prop. & equip.®...... 6,361,519 1,838,644 | Working capital .... 780,252 309,980 in your industrial work. EMCO staff of thoroughly trained engineers are 
Explor. Gepesit ready to assist you at all times with technical advice and service. 
Investments 80,920 65,625 
Other assets 38,498 44,981 i 
q Tetal assets 6,741,353 2,273,885 
Total curr. liabs.... 135,134 91,292 In ds \ 
we Deferred liabs 228,814 
Funded debt ..... 1,100,000 1,200, 
Capital stock ........ _ 895,000 604,401 
Capital surplus ...... 
a | Earned surplus ....... 115,000 378,192 > 
amort. of ........ 
| consolidated EMCO LIMITED 
tIncl. under curr. assets in co.’s ro it 
Working capitai ..... S2.4il 211,356 


CANADIAN HOMESTEAD OILS 
had a net loss of $408,620 in the 
year ended May 31, 1957, up from 


North Rankin Nicke!] Mines has 


* Formerly Empire Brass Mtg. Co. Limited 
an operating profit of approxi- > jt 


ALL TYPES world 


# 
q 


CANADIAN company 


a loss of $283,374 the previous year. 

“The company now has a steady 
source of working funds through 
its acquisition of Pennant Drilling 
from Oklahoma and Colorado oii 
interests, President E. H. Laborde 
says. 

This new revenue source — Pen- 
nant had gross revenue of $2 mil- 
lion in 1956 — will give Canadian 
Homestead the means to participate 


mately $640,000 since the begin- 
ning of June when production 
started at the Rankin Inlet, NWT, 
property. 
S. S. Teal, consulting engineer 
of Mogul Mining which directs 
North Rankin operations, reports 
that 3,120 tons of concentrates 
have been shipped and the re- 
mainder of the 6,000 ton total to 


Limtiteo more fully in expansion of Cana-| be moved this season will go out 
dian oil industry, he reports. over the next few weeks. 
Mead Office end Monvtecturing Division Acqui an Concentrates have been up to 
2201 EGLINTON AVE, EAST, SCARBORO, ONTARIO of stock; involving 850,000 shares! requirements of the buyer which 
| Crescent Corp. called for 13.5% nickel and 3.5% 
DISTRICT COAST TO COAST company with Crescent copper. 


ed net profit of Cana- 


of August. 


Crime Will Not Pay 


Normally September is a gentle month 
in Britain when the sun sheds warmth on 
a nation that has endured the ill temper 


But this year is different. Not only has 
the weather alternated from fierce cold 
rain and hot sunshine spells, but the Wolf- 
enden Committee which has been consid- 


ering the nation’s vice problems has 
startled and shocked the whole nation with its findings and 


recommendations. 


There will be no opposition in Parliament cr in the Press 
to the long overdue recommendations for cleaning up the 


London streets. 


At the present time a female street walker can ply her 


trade in the open providing 
she does not make a nuisance 
of herself. 

On a routine basis she is 
periodically summoned to a 
Police Magistrates’ Court 
where she pays the same fine 
as almost a 100 years ago — 
which means nothing. 

It is no credit to Parlia- 
ment that this open vice 
trade should have been al- 
lowed for so long. 


Not even Harold Macmil- 
lan can change human nature 
by legislation, but at least 
our kinsmen and kinswomen 
from overseas will no longer 
see the scarlet regiment in 
full view on the streets, That 
is all to the good. 


But I doubt that Parlia- 
mené will carry out the com- 
mittee’s recommendations on 
homosexuality. 


According to the law as # 
stands, homosexuality is a 
criminal offence. In fact the 
law is practically the same 
as when Oscar Wilde was 
tried and sentenced near the 
turn of the century. 

Undoubtedly the existing 
attitude of the law creates 
opportunities for blackmail, 
and this was one of the rea- 
sons why the committee re- 
commended that homo-sexu-' 
ality should no longer be a 
crime, providing that the 
consenting parties are over 
21 years of age. 

On the other hand to ex- 
pect Parliament to legalize 
homosexuality is to imagine 
the impossible. 

At least that is the impres- 
sion one has after reading the 
newspaper comments on the 
findings of the Committee. 


TCA’s McGregor 
At Air Show 


While the Press had to give 
space to these findings of the 
committee, the Farnborough 
Aviation week was in full 
blast with the weather vary- 
ing from cloudless skies to 
rain and heavy mist. 


But nothing could stop the 
pilots who flew above the 
clouds and at least gave us 
the roaring thunder of the 
engines even if our eyes had 
to be content with nothing 
more than gazing downward 
at a whiskey and soda. 


On the Monday of the avi- 
ation week there was a lively 
luncheon at the Savoy given 
in honour of G. R. McGregor, 
the head of Trans-Canada 
Air Lines. 


His Excellency Colonel 
George Drew arrived in an 
official car which is almost 
as long as a destroyer and he 
not only looked in good 
health and spirits but made 
an admirable speech which 
was neither too long nor too 
short. 


There is no question but 
that his impact upon London 
will be a formidable one. 


* 


While all these things were 
going on the communists 
were taking a drubbing at 
the annual seaside confer- 
ence of the Trade Union Con- 
gress. 


All their candidates for of- 
fice were soundly thrashed 
and thrown out on their ears. 

Oddly enough their spirit- 
ual leader, Arthur Horner, is 
a popular chap but even he 
could not ride the sterm. 


P-rt of the fierce hostility 
towards the communist can- 
didates was caused by the 
Misguided courage of Leo 
McGree, the Liverpool leader 
of the Woodworkers, who at- 
tacked the General Council’s 
report which denounced the 
communist government of 
Hungary for its brutality in 
the Freedom Rising. 

In spite of the interrup- 
tions, McGree was able to 
make himself heard when he 


other countries had forced 
their way into Hungary. 

In accordance with British 
fair play, Sir Thomas Wil- 
liamson, conference  presi- 
dent, pleaded for a hearing 
for the speaker. 

“Although you may dis- 
agree with what he says,” 
said Sir Thomas, “he has the 
right to be heard.” 


But when the “commie” 
was finished he was given the 
knockout by a Socialist on 
the platform who said: “I did 
not believe that there was 
anyone left in the world of 
such a mentality.” 


On the whole the confer- 
ence was sober and restrain- 
ed, although there was no 
evidence that the endless 
struggle for higher wages 
wil) be eased as a result. 


Nye Bevan Seen 
Star Attraction 


The next two events on the 
political horizon will be the 
annual conferences of the two 
great political parties, 

As usual the Socialists are 
asking: “What will Nye be 
up to this time?” Bevan, like 
most Socialists, believes his 
party will win the next gen- 
eral election which is not 
very far off. 


Naturally he will watch 
what Hugh Gaitskell says in 
his opening address and he, 
Bevan, will then decide on 
his own tactics. 

Bevan is at his best by the 
seaside and exudes a warmth 
of personality even when he 
is calling for the Tory Party’s 
blood. 


The Conservatives will 
also go to the seaside for 
their* annual high jinks and 
we shall be able to gaze upon 
the spectacle of a party, that 
is unpopular, led by a man 
who is popular. 

Harold Macmillan is un- 
like any other Prime Minis- 
ter in modern times. He kow- 
tows to no one, he has no 
favorites and he has no 
enemies. His imperturbabil- 
ity, whether real or assumed, 
lowers the temperature of a 
debate no matter how the op- 
position strives to keep it at 
boiling point. 

He treats Gaitskell with 
such consideration and 
patience that the unfortunate 
Socialist leader simply can- 
not work up indignation. 


But the basic stubbornness 
of Macmillan is shown by his 
refusal:to get rid of Foreign 
Secretary Selwyn Lloyd. Mr. 
Lloyd is a lonely figure who 
has to meet not only a fierce 
hostility from the Socialists, 
but a cold impatience from 
his own rank and file. 


Undoubtedly Duncan 
Sandys, the son-in-law of Sir 
Winston is determined to suc- 
ceed Selwyn Lloyd at the 
Foreign Office, but it is not 
in the favor of Sandys that 
he has separated from his 
wife. 

There was a time when di- ' 


vorce or separation would 


bring any Minister down but 
Puritanism and respectability 
do not count as much ‘today. 


* * 


In the meantime the Bea- 
verbrook newspapers seem 
to have forgiven the irre- 
pressible Randolph Churchill 
and he is writing for them 
again. 

But I cannot imagine that 
the story will end with the 
words “and they lived hap- 
pily ever afterwards.” 

It is a tribute to Randolph 
that although his enemies 
are innumerable he has a 
journalistic talent which is 
acknowledged even by those 


Awho dislike him intensely. 


f 


Vivien Leigh 
Shocks London 


Oa the theairical front 
there is much interest in the 


shouted that thousands of announcement that Vivien 
counter-revolutionaries from Leigh’s daughter Suzanne 


Holman is engaged to be 
married. 


There were many eyebrows 
raised a few weeks ago when 
Lady Olivier and Suzanne 
went on a European holiday 
with Leigh Holman who was 
Vivien’s first husband and 
the father of Suzanne. 


This shocked a lot of good 
people and gave the news- 
papers something to write 
about in the silly season. 

Not unnaturally there were 
rumors that the Oliviers were 
going to get a divorce. In fact 
people in the Theatre were 
naming a young actress who 
would become the new Lady 
Olivier. 

If rumors prove true it will 
be a blow to the London 
theatre. Olivier and his wife 
had established a position in 
the Theatre almost akin to 
Royalty. 


Letter from London 


by Adelphi 


HON. GEO. B, FOSTER, Q.C. 


of Foster, Hannen, Watt, Leg- 
gat and Colby, Montreal, and 
president, Dominion Wire, Rope 
and Cable Co. etc. has been 
elected a director of Howard 
Smith Paper Mills Ltd. 


BIG SHOPPING TOURISTS 
Overseas visitors to Britain last 
year, it is officially estimated, 
bought some $70 million worth 


of goods. Most numerous custom- 
ers were Americans followed by 


Australians, Canadians and South 
Americans. 
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ntario: New Boom Comes Pipe 


Industry 


a feature report 


By W. L. DACK and LESLIE WILSON 
NTARIO is the best example of Canada’s broad, rapid in- 
dustrial growth over the last decade. More than any othe 
province, Ontario shows the meaning of diversification 

Widening markets and huge natural resources developments 
almost daily are being translated into new factories, bigger 
cities and towns, a growing population 

Half of the total value of Canada’s manufactured goods and 
services originates in this “Mighty Middle” province. The 10- 
year increase (1946-1956) was 179°, 

Swelled by a high immigration rate — at least half of all 
immigrants coming into Canada settle in Ontario — population 
of the province has jumped 32° in the same 10-year period. 

Because of its central geographic position, its population 
density and transportation facilities, more than half the new 
plants establishing in Canada are locating in Ontario. 

And most of these are in a narrow highly industrialized 
belt flanking the St. Lawrence and Great Lakes. 

Although there could be a slight slowdown now in the un- 
precedented industrial tempo of the last few years, such huge 
new developments as the St. Lawrence Seaway and power 
project and the Trans-Canada gas pipeline are laying the base 
for greater expansion in the years ahead. 


Boost in Energy Supplies 


HESE two huge new projects will provide a tremendous 

boost in energy supplies for industrial Ontario; will mean 
expenditures in the province of well over $1 billion and millions 
more on ancillary programs. 

The 2,250-mile Trans-Canada gas pipeline from the Prairies 
will introduce into many parts of Ontario an entirely new fuel; 
a fuel that will be used for house heating, steam production, 
smelting, annealing and leaching of ores. 

The St. Lawrence Seaway, with the large-scale development 
gee * of power in the International Rapids and the Soulanges section 

ee of the St. Lawrence River, will give Ontario manufacturers 1.1 
million hp. This will give Ontario products, through lower trans- 
portation costs, greater accessibility to more markets. 
As 4 e wth Although gas will have an important impact on all of On- 
ridedl ul re a tario — particularly the communities situated on the spreading 
= : distribution systems — its greatest impact will probably be on 
the vast, rich but largely undeveloped northwestern part of the 
province. 
: Besides offering a brand new, low-priced fuel for residential 
| and commercial use, natural gas will offer very important 
‘ It wil allow industry to carry its processing further, some- 
thing that is of paramount importance to Ontario’s northwest. 

For a long time now industry and government officials have 
realized that the best answer to industry and population growth 
in this area has been more complete processing of the area's 
raw materials — pulp and paper, lumber, metals — before 
shipment. 

Because of the assured availability of a clean, low-priced 
fuel, existing industry will be able to institute entirely new 
processes. 


New Potential for tron 


AKE the case of iron ore mining. There are over a dozen 

known low-grade ore bodies in northern Ontario, stretching 
from a region near the Manitoba border down to Kapuskasing 
and even the Calabogie area in eastern Ontario. 

Although well-known beneficiation processes and diminishing 
supplies of high-grade, straight-shipping ores are combining to 
make these low-grade propositions more and more economically 
feasible, high transportation costs to markets are still a big 
obstacle to development. 

Now the development of an ore-to-metal process which uses 

“a <a e” In this new process dry magnetic concentrates are fed inte 


the top of a jet smelter furnace. They emerge a few minutes 


This metal — close to 100% iron — would be able to stand 


aq. the transportation cost to distant U.S. and even European 

It will be the availability of Alberta natural gas, piped 
through the rugged sections of northwestern Ontario, that will 


enable the new mines to make use of this process. 

A metallurgical expert sees the gas attractively priced for 
this process from Sudbury westward. (Most of the ore bodies 
are located in this area within economic reach of the Trans- 
Canada line and two major distributing company pipelines.) 

A little in the future — and more exciting still — is the 
direct production of steel from iron ore. Though a few years 
away, it is an almost inevitable development. 


Natural Gas as Raw Material 


HERE will be a big role for natural gas to play as a raw 

material rather than as a fuel. Here natural gas will com- 
bine with certain waste products now being produced chemi- 
cally to produce new commercial products. 

New primary industries are expected to follow. It is almost 
certain, for instance, that at least one major petrochemical 
plant will be established in the northland to process ammonia 
from natural gas. 

The ammonia in turn would provide an all-important chem- 
ical to assist in some basic operations, e.g. leaching of base metal 
and uranium ores, production of fertilizers, explosives. 

The plentiful availability of gas which provides a clean, 
highly controllable heat will offer a big incentive to establish- 
ment of certain secondary industries within the province, parti- 
cularly those where heat treatment processes are involved, e.g. 
metal manufacturing, glass manufacturing, conversion of hard- 
woods to fibre board, cement and brick making. 

There is almost certain to be a cement plant established in 
the north country based on natural gas fuel. 

Already most brick firms and a number of glass firms in the 
Toronto area have converted to natural gas. 

Trans-Canada — the big transmission company that will 
pipe the gas from Alberta — will spend an estimated $375 mil- 
lion on construction of its 2,250-mile “big inch” pipeline. 

Some 10 major gas distributing companies in Ontario — all 
now engaged in the biggest expansion phase in their history to 
bring gas to growing franchise areas—will spend at least $150 
million over the next couple of years on this program. 


Wy 


By ANSON RAYMOND 
Information Officer 
Trade & Industry Branch 


Ontario is aggressively “in 
business” to expand her indus- 
trial economy and attract anew 
industry. 

Ontario government through 
the Trade & Industry Branch 
of the Department of Planning 
& Development is actively 
“selling” Ontario to Canadian, 
U.S., U.K. and European in- 
dustry. 

And it’s a big business. 

The manufacturing industry 
ig not only the largest single 
employer in the province, but 
it is also the prime factor in 
Ontario's prosperity. 

Today Ontario accounts for 
over half of Canada’s manu- 
facturing production, produc- 
ing more goods and services 
than did the whole of the na- 
tion before World War II. 

Then, too, the Province’s 
labor force is expected to 
climr to 3.1 million workers 
by 1975, according to On- 
tario’s submission to the Gor- 
don Commission. 

This means a projected av- 
erage increase over the next 
18 to 20 years of some 55,000 
rew workers each year for 
whom jobs must be found. 

Small wonder that the On- 
tario government is actively 
supporting the province's 
manufacturing industries. 

Essentially the government's 
job is finding prospective new 
industries to locate in Ontario, 
preferably those that wil! fill 
fabrication gaps in the prov- 
ince’s manufacturing economy 
—and aiding in expansions of 
established Ontario industries. 

The Trade & Industry 
Branch has a continuous chal- 
lenge to fulfil the function for 
which it was created: that of 
“promoting the economic 
growth of the province 
through the development of 
its manufacturing industries.” 

The Trade & Industry 
Branch has a staff of experi- 
enced industrial consultants, 
statisticians and other special- 
ists either engaged in counsel- 
ling imdustrial executives in 
their needs, or busy answering 
the many requests on indus- 
trial matters that flow in 
through the mail every week. 

It’s an active department, 
with phories continually hum- 
ming — far from what the 
businessman often visualizes 
as a government agency. 

Serving Banks 

Calls come from business 
development departments of 
ehartered banks and railways, 


HON. L. M. FROST 
Prime Minister of Ontario 


seeking the aid of the branch 
in serving a new customer. 


Or it may be the president 
of one of some several hun- 
dred companies in the US., 
the U.K. or Europe, which the 
branch has been in contact 
with and have expressed an 
interest in establishing a 
manufacturing operation in 
Canada — perhaps calling to 
request detailed mformation 
on raw materials, labor, power 
or transportation, or informa- 
tion on industrial sites and 
premises. 

Jr a call might come from 
an Ontario municipality or 
Chamber of Commerce seek- 
ing the aid of the branch in 
securing an industry that has 
shown an interest in locating 
in the town’s area. 

Or from a Canadian manu- 
facturer who has surplus plant 
capacity, or an Ontario indus- 
try planning expansion. 

Or perhaps it’s simply a call 
from one of the branch’s three 
sale: office abroad, in Chicago, 
New York and London. 

Whatever the problem or set 
of circumstances, the Trade & 
Industry Branch is prepared 
to come up with an answer or 
a solution. 

These comprehensive ser- 
vices are offered by the gov- 
ernment to industry without 
cost and in confidence. 

The branch was created in 
1944 under The Department of 
Planning and Development 
Act. 

It is the only provincial gov- 
ernment agency of its kind in 
Canada that can beast of three 
offices abroad. 

It is significant that On- 
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HON, W. M. NICKLE 
Ontario’s Minister of Plan- 
ning and Development 
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A. V. CRATE 
Ontario's Director of Trade 
and Industry Branch 


ONE OF ONTARIO’S great assets is its abundance of relatively 
cheap electric power, both hydro-electric and thermal. 


tario’s great industrial devel- 
opment since World War I 
has been paralleled by the 
growth of the Trade & Indus- 
try Branch, 


In only a decade Ontario has 
tripled its dollar output of 
manufactured goods. 

In 1956 Ontario’s gross value 
of r >ufactured goods topped 
$10 illion, an increase of 
10% over the preceding year, 
and almost a three-time in- 
rease over the 1946 figure of 
$3.75 billion. 

In seven short years over 
850 new manufacturing indus- 
tries were established in the 
Province, and major expan- 
ions were undertaken by 
some 2,600 existing industries, 
creating employment for an 
additional 100,000 workers in 
Ontario’s manufacturing in- 
dustry. 

During the same period, On- 
tario’s manufacturing industry 
invested some $3.4 billion in 
new construction, machinery 
and other equipment. 

Expansions of existing in- 
dustries actually account for a 
very much higher capital dol- 
lar outlay, in the form of new 
plant construction and ma- 
chinery than do new manu- 
facturing plants that locate 
each year within the province. 

Consequently the govern- 
ment concentrates a consider- 
able amount of its effort in 
a: ‘isting established industries 
in expanding, since the wages 
and purchasing power so cre- 
ated swell the province’s pros- 
perity. 

In finding prospective new 
industries for the province, 
the government exercises a 


‘philosophy of “quality rather 


than quantity.” 
The branch is not looking 
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for added competition where 
present production is adequate, 
but rather is encouraging in- 
eustry to fill existing fabrica- 
tion gaps. 

Research into Canada’s im- 
ports, Canada’s fabrication 
gaps and provincial resources 
is the keynote of Ontario’s in- 
dustrial development program. 

Of Canada’s total imports 
which stood at $5.7 billion in 
1956 — 78% were fully manu- 
factured goods, 5% partially 
manufactured, and only 17% 
were raw materials. 

In fact, the value of imports 
of fully manufactured goods 
increased by 246% in the past 
10 years. 

In these figures lie Ontario’s 
industrial development chal- 
lenge — to produce more 
“made in Canada” goods for 
Canadians, so that profits in 
terms of dollars and job op- 
portunities will be enjoyed 
here. 

Long-Term Project 

The government realizes 
that to find the means and the 
industries to remedy this tra- 
ditional import trade pattern 
is a long-term project. 

The Trade & Industry 
Branch is continually direct- 
ing its attention to reducing 
the steadily mounting flow of 
fully manufactured products 
into the Canadian market by 
“selling” Ontario as an ideal 
manufacturing location. 

When a certain product or 
gioup of products represents 
annual imports of $250,000, a 
base market is indicated for 
some industries. 

With this knowledge the 
Branch’s salesmen and con- 
sultants in Toronto, Chicago, 
New York and London go into 
their respective territories and 
directly approach companies 
located elsewhere in Canada, 
or in the U.S., the U.K. and 
Europe to “sell” them on 
manufacturing in Ontario. 

Of total imports into Can- 
ada last year, which were fully 
300% above the 1946 value of 
imports, roughly 73% came 
from the U.S., 9% from the 
U.K., 6% from Latin America, 
5% from Continental Europe, 
4% from the rest of the Com- 
monwealth and 3% from other 
countries. 

Alex. V. Crate, director of 
the Trade & Industry Branch, 
has pointed out that the real 
foundation upon which On- 
tario’s consistent industrial 
growth is based is the exist- 
ence of numerous municipali- 
ties in Ontario with every at- 
traction to offer industry — 
well planned communities 
with aggressive local develop- 
ment programmes. 

Although the rate of On- 
tario’s economic -growth has 
been one of the most rapid 
experienced in the western 
world, Mr. Crate has observed 
in looking to Ontario’s future 
development that the province 
must not only maintain, but 
continually expand her manu- 
facturing industry as the rapid 
growth of her population con- 
tinues to create greater and 
new market demands, and an 
ever-growing labor force that 


> 


requires jobs. 

Backed by immigration and 
natural increase, Ontario's 
submission to the Gordon 
Commission predicts that On- 


tario’s population could well 
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Devis & Henderson Lid. Den Mills, Onterie, 30,000 oq. ft. 


engineered and constructed by 


LIMITED 


ENGINEERS GENERAL CONTRACTORS 


Write or phone without obligation for interesting brochure 
“A Complete Construction Service.” 


2916 BLOOR ST. W., TORONTO 


reach an estimated 8.2 million 
in 1975 — a 52% population 
increase in but two decades. 
The province’s labor force is 
thus expected to climb 48%— 
from 2.1 million workers re- 


corded in 1956 to a possible 3.1 


million in 1975. 

In other words, during the 
next 18 to 20 years an addi- 
tional one million workers 
will be added to the present 


= 


The new, modern office-plant 
DAVIS and HENDERSON LTD. 
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Camston Limited, a firm of engineers and contractors, directs and represents the co-operative 
endeavour of independent professional consultants. This results in a comprehensive 

design, construction and contracting service which covers every aspect of building problems 
from site selection to occupancy. Over 2 million square feet of industrial buildings have 
been constructed for internationally known concerns, such as Triangle Conduit & Cable 
(Canada) Ltd., Simpsons-Sears Ltd., Parker Pen Company Ltd., Coro (Canada) Ltd., 
Burndy (Canada) Ltd., National Drug and Chemical Company of Canada Ltd., (Hamilton 
and Toronto), Outdoor-Neon Displays Ltd. 


18, ONTARIO e BEImont 33-2151 


This means, on an average, 
that over 55,000 new jobs will 
have to be created each year 
in the province, if full employe 
ment is to be maintained. 


hy 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU. 


Since 1867, we have 


been proud to show our 
leadership in service to this 
rapidly growing province. 
To-day, when Ontario has 
well over 5,000,000 

people, The Canadian Bank 
of Commerce keeps pace 
with Ontario's growth and 
provides the widest Banking 
service to Canada’s wealthiest 


and most populous province, 
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Farming, New Plants 
Work Hand-in-Hand 


Canada’s most stable farm 
economy is in Ontario. 
This is true for a number of 


REGIONAL 
OF ONTARIO 


million in 1951. Figures for re- 
cent years are moderately be- 
low that figure. 


reasons: 

@® A great variety of farm 
products can be and are grown. 
This helps smooth out econom- 
ic ups and down. When there's 
gloom in one branch of farm- 
ing there's often glee in an- 
other. 


drop has been more substan- 
tial Deducting operating ex- 
penses and depreciation, On- 
tario farmers’ net income was 
$558 million in 1951, only $406 
million last year. 


Income Drop 
Measured in net income the 


@ There's a huge domestic 
market almost at farmers 
doorsteps. Thus the Ontario 
rural economy doesn't depend 
as heavily upon the erratic 
export market as it otherwise 
might. 

@® Many loca! industries have 
been built upon farm founda- 
tions—canning, brewing, sugar 
processing, vegetable oils. 


Implication: Stable or fall- 
ing prices for farm products 
have combined with rising 
costs to put the farmer in a 
squeeze. Add to this the recent 
uptrend in the consumer price 
index and you get a pretty 
fair idea of the cost-price prob- 
lem faced by farmers. 

Something is being done te 
solve this problem: 


This is one 


NATURAL GAS brings promise of new ‘aleatiel for Ontario's iron ore. 
of the richest high-grade mines, Steep Rock near Atikokan, Ont. 


gs 
New Mines oS 


e. These tend to provide a reas- 


onably steady continuing mar- 
ket for thousands of farmers. 
But Ontario farming hasn't 


Ontario is 
farms to raise efficiency. 


—As in the rest of Canada, 
mechanizing its 


—The number of farms is 


© Pastern Ontario 


New production and continu- 
ing mine development are 
highlighting the Ontario min- 
ing picture this year. 

Probably the greatest boost 
in new output im years is tak- 
ing place as Ontario increases 
its 20-year mining leadership 
a@mong Canadian provinces. 

The production trend is still 
very much on the upswing de- 
spite some soft spots caused 
b-” lower base metal prices and 
the cost-price squeeze on gold 
mines, 

For that, Ontario can thank 
the discovery and development 
of two important uranium 
camps — Blind River, the 
world’s biggest, and Bancroft, 
the smaller field in the east- 
ern section of the province. 

These fields are pushing ov- 
erall mine production higher 
almost every month as six pro- 
ducers raise their output sights 
and some seven other mines 


develop toward production 
starts. 
Eventually, they will ac- 


count for around $280 million 
yearly of Ontario's mine pro- 
duction, as against $5.8 million 
Jast year when only one mine 
operated for the full year. 
Copper — accounting for 
$126.9 million last year or 
about 43% of Canada’s total—- 


is also a big factor in this 
year’s growth. 


A new copper camp, near’ 


Manitouwadge Lake, north of 
Lake Superior, is stepping out 
as a@ Major copper producing 
area. And near Shebandowan 
Lake, another copper mine has 
come into production this year. 

Other prospects are devel- 
oping despite the slide in cop- 
per prices over the past year. 

Iron Ore 

Iron ore output — which 
soared by about one million 
tons last year over 1955—is 
still at a brisk pace and the 
long-term outlook looks bright. 
Exploration and development 
of iron ore prospects in north- 
ern and northwest Ontario 
continues. 

Gold production has been 
slightly lower in recent months 
and these operations are be- 
ing hit hard by the premium 
on Canadian funds, rising 
labor costs and labor short- 
ages, and the fixed gold price. 

Backbone of the province's 
mining wealth this year, how- 
ever, is still likely to be nickel 
—a metal that accounted for 
$209.6 million of production 
value in 1956, almost all the 
total Canadian output. 

Existing nickel producers of 
the great Sudbury Basin are 
expanding operations steadily 


Seaway 


Where Ontario fronts on the 
Great Lakes-St. Lawrence 
River system, there's activity 
aplenty this year. 

One of history’s greatest en- 
gineering works is nearing 
eompletion. 


The power phase of the St. 


Nickel, Uranium Head Boom 


while exploration and devel- 
opment is in full stride. 


The Basin is also the source 
of a large percentage of Cana- 
dian cobalt production, plat- 
inur. and similar metals, and 
base metals. 

Overall, Ontario mineral 
production value is still climb- 
ing from last year’s record- 
high $640.9 million — a figure 
that compares with output of 
around $50 million in the First 
World War. Last year, output 
was 30.9% of total Canadian 
mineral production which was 
at a new peak of just over 
$2 billion. 

In metallic minerals, On- 
tario’s lead among the prov- 
inces‘is even more impressive, 
with production accounting 
for 45.1% of all Canadian out- 
put. In non-metallics, On- 
tario’s share was 11.5% of the 
total, in structural materials 
it was 41.1%. 

Prospecting activity — as 
measured by claims staking— 
is now easing off in the prov- 
ince after touching an all-time 
high two years ago. 

Then, over 57,000 claims 
were staked. Since 1955, money 
and effort has been going into 
exploration and development 
of prospects and promising de- 
posits, while actual prospect- 
ing tapers off slightly. 


Lawrence Seaway-Power Proj- 
ect is scheduled to begin op- 
eration next summer; the 
Seaway itself is to be open for 
the 1959 navigation season. 
Many of the navigation 
works and all of the power 
phase operations are taking 


New Ontario Coastline 


place on Ontario southern bor- 
der — the Great Lakes-St. 
Lawrence system. 

And when the Seaway is 
complete it will in effect give 
Ontario an ocean coastline 
from a point not far from 
Montreal clear to the Lake- 


—> IMPORTERS 


EXPORTERS 


ALL SPECIFY 


via PORT TORONT 


going... The Port of Toronto with stream- 


Coming or 


lined facilities for moving all cargoes, makes the big 
difference in speed and economy. 


Nearly 4 of Canada’s total buying power is situated 
within a hundred mile radius—direct rail, highway 
or air transportation connections with all points im 


Ontario and the rich Western Provinces. 


This year, with a greater frequency of saitings than 
ever before, we know we can help you save by using 
the all-water route. For further information about 


had to pay for stability with 
lower incomes. 
Measured by standards in 


declining, so are the numbers 
of people living and working 
on farms. This means per cap- 


Farm Cash Income 
Ontarie Farm Cash Income in §$ millions 
1951 1954 1955 1956 
160 141 163 168 
Dairy products 37 142 146 150 
SOO 122 106 115 
Poultry 65 56 67 63 
55 64 72 60 
54 48 55 59 
Vegetables 34 31 35 35 
15 21 20 18 
Potatoes 9.5 1? 12 
Wheat ..... 24 7.5 
5.5 3 3 3.5 
Sheep, lambs ...... peeece 4 3 3 3 
Sugar beets ......... cece 5 2.5 3.5 2 
Clover, grass seed ....455. 4.5 3 2 1.5 
3 1 1 
Miscellencous 38 35 36.5 35.5 
787 704 749 749 


other provinces, Ontario farm ita income goes up even when 
income is relatively high. total cash income remains 
That doesn’t mean every- stable. 

thing is rosy on the farm —Increasing use of irrigation 
front. Since the early 1950s also raises production per man. 
Canadian farm cash income This year should be a reas- 
has slipped behind the over- 
| onably good one on Ontario 

all national average. Ontario f L os pagal 
has followed this trend. 
been brisk and hog prices 


Record cash income was $787 high. 


Dairy production has been 
quite stable, with butter pro- 
duction down, cheese up. 


However, there has been 
fairly substantial weather 
damage to _ tobacco. Apple 


production looks 5% to 10% 


head. Most of the Seaway cities 
and towns are planning harbor 
improvements to handle the 
ocean traffic. 

It’s predicted that the Sea- 
way will make Ontario one of 
the world’s great business 
centres. 

What is the Seaway-Power 
Project? 

@ The navigation phase in- 
volves the creation of a 27-ft.- 
deep waterway from the Lake- 
head to the sea, Present con- 
trolling depth is 14 ft. 

@® The power phase involves 
the building of dams and 
powerhouses in the Interna- 
tional Rapids Section of the 
St. Lawrence (the Canadian 
border of this section is en- 
tirely in Ontario) which will 
produce 2.2 million hp of elec- 
tricity which will be shared 
equally between Canada and 
the U.S 


Navigation Works 

Navigation works on On- 
tario’s southern border include: 

—Channel improvement in 
part of the Lake St. Francis 
section. 

—Navigation canal] to bypass 
the Iroquois control dam in 
the International Rapids sec- 
tion. 

—A $2l-million of 
dredging the Welland Canal 
to the Seaway depth of 27 ft. 
present controlling depth 25 
ft.). 

—Improvements of the con- 
necting channels (Lake Erie 
to Lake Huron, Lake Huron to 
Lake Superior) being perform- 
ed by the U.S. Army Engi- 
neers. 

Here's what's involved in the 
Power Project: 

—Building two powerhouses 
and two dams, to create a 
headpond 25 miles long. 

—The headpond will flood 
38,000 acres of rich Ontario 
and New York State farmland, 
plus seven Canadian villages 
and part of an eighth. This 


requires moving and resettling real. 
6,500 people. | 
The two powerhouses will Highway I his 


be located just west of Corn- 
wall, Ont., one on either side 
of the Internationa] Boundary, 
and spanning the channel be- 
tween the eastern shore of 
Barnhart Island and the Cana- 
dian shore. Each will produce 
1.1-million hp from 16 gener- 
ating units; structures 
themselves will act as a grav- 
ity dam. 
Another Dam 

There'll be another down- 
stream dam — the Longue 
Sault Dam — blocking off the 
southern channel between 
Barnhart Island and the U. S. 
mainland. It is the combination 
of the powerhouse and the 
second downstream dam which 
will create the headpond. 

At the upper end, a third 
dam will run from Iroquois 
Point on the nadian side 
to Point Rockway on the U. S. 
side. This Iroquois dam will 
control the outflow from Lake 
Ontari 


load growth. 


units. Where 


@ Georgian Bay 
@ ake Onterio 


Niagera 


Metropolitan 


well-situated Ajax 
faces a modern 4-lane Super Highway. 


Northwestern Ontarie 


Northeastern Ontario 


@ viid- Western Ontario 


8 Southwestern Ontario 


lower. Pear output is off sharp- 
ly. Grape production looks 
similar to last year, peaches 
up possibly 35% -40%, cherries 
and plums also increased. 

Dry weather hurt vegetable 
crops and most yields have 
been average or somewhat 
below. 

Good Outlook 

The general outlook proba- 
bly can be summarized as 
fairly good. New cash won't 
blossom: in every farm field 
but there should be enough 
rural money to retain for On- 
tario its position as the nation’s 
No. 1 agricultural province. 

The future looks good. 

The factors which lend sta- 
bility should become increas- 
ingly signific ant. 


As industry and population 
expand, the domestic marke! 
will grow. 

This meang a rising demand 
for meat, vegetables and 
dairy products particularly. 


Markets for fruit also should 
expand. Main problem here is 
great variations in production 
and quality caused by the 
weather. 

Also a problem for fruit and 
—to a lesser degree—vege 
tables is the steady disappear- 
ance of fertile farm land for 
industrial purposes in the in- 
dustrial horseshoe reaching 
around Lake Ontario from 
Oshawa through Toronto and 
Hamilton to Niagara Falls. 


The amount of good fruit- 


Sec 


: Railway The property is serviced by a railroad 
main line running between Toronto and Mont- 


property 


Steam 130 Ib. high pressure steam is constantly 
available from central heating plant. 


Electricity Area is well-supplied with low-cost 
60 cycle electric power. Ample capacity for 
Natural Gas Available at all buildings. 

Construction Modern brick and steel construc- 
tion with. wide column spacing are standard 


necessary special construction will 
meet your specific requirements. 


For complete details phone or write: 


SLOUGH ESTATES icanapa) tr. 


ROYAL BANK BUKDING, TORONTO, EM 3-9033 


growing land is limited. Ex- 
cept in the case of apples, 
when fruitland turns into a 
factory site it can't be ade- 
quately replaced elsewhere in 
the province, 

For vegetables this isn't 
quite such a problem. There's 
a good deal of land on which 
vegetables can be grown for 
sale to the public. However, 
where possible, it’s desirable 
to keep market gardens as 
close to urban concentrations 
as possible in order to cut dis- 
tribution costs. 

There’s room for more 
growth in tobacco and soy- 
bean output as export markets 
grow. Exports tend to be erra- 
tic but the long-term trend 
should be upward. 


; - LOCA TE YOUR PLANT IN THE — 
Cc EN TRE OF INDUS TRIAL CA NADA* 


Facilities Features of this Ajax property include 
main sewage, ample water, paved roads and 
good fire protection. Buildings are attractively 
landscaped and there is plenty of car parking 


space. 


Labour Close proximity to Toronto and Osha- 
wa provides an excellent labour supply cover- 


ing all classifications. 


Future Growth Ample land included to allow 
for future expansion. All services planned to 


your future needs. 


Low Cost Ajax Industrial Estate is designed to 
provide low cost rental factory space with 
maximum flexibility to meet future needs. 


*In the “Golden Horseshoe” area surrounding Toronto. lies one-third 
the industrial production and one-third the purchasing power of all 


Canada. 
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Metropolitan Districts & Municipalities Niagara Districts & Municipalities 
: : HALTON COUNTY YORK COUNTY BRANT COUNTY LINCOLN COUNTY 
Acton Oak ville Aurora Stouffville Brantford Paris Catharines 
Georgetown Bronte Newmarket Sutton rimsby ort housie 
Milton Markham Woodbridge HALDIMAND COUNTY Merritton 
PEEL COUNTY Richmond Hill agersy WELLAND COUNTY 
: Brampton Port Credit Metropolitan Toronto: c | Niagara Falls Thorold 
Bolton Streetaville Toronto Weston . Welland Chippawa 
ONTARIO COUNTY HALTON COUNTY Fort Erie Crystal Beach 
Mimic« ranc F 
Beaverton Burlington Pert Colborne enthill 
Hamilton Stoney Creek 
Whitby Port Perry Wate 


Metro Ontario 


Niagara 


Ontario’s Metropolitan Re- 
gion—the four counties em- 
bracing the Metro Toronto— 
is fast becoming one of the 
great industrial areas of the 
world. ~ 

The counties are Ontario, 
York, Peel and Halton; the 
major municipalities, Oshawa 
(pop. 49,800) and Metro To- 
ronto, which prides itself on 
being “North America’s fast- 
est growing community.” 7op- 
ulation of the latter is about 
1.35 million. 


Recently its been growing 
at the rate of 59,000 a year— 
more than enough people to 
fill a city the size of Oshawa. 

Metro Toronto has about 4.- 


500 factories 


manufacturing 


92% of all classifications of 
products produced in Canada. 
In the last 10 years, 19 major 
industrial areas totalling 7,000 
acres of fdustrial land have 


been developed 
city’s boundaries. 


within the 


Why do they come to Metro 
Toronto? Because: 


THE METROPOLITAN REGION 


@ One third of the Canadian 
market is situated within 100 
miles. 
® The municipality is a major 
distributing point; there are 
over 300 train arrivals daily 
and 3,200 public carrier trucks 
operate from Toronto. 
@ The city’s $40 million harbor 
can accommodate any vessel 
which navigates the Great 
Lakes. 

How many come to Toronto? 

The Trade and _ Industry 
Branch of the Ontario Plan- 
ning and Development Depart- 
ment reports that of 115 new 
industrial plants built in On- 
tario in 1955, 43, or 37% were 
built in Metro Toronto. 

The following year, 45 new 
plants were built in Toronto, 
or 31% of those built in On- 


ONTARIO is home to two capitals, Toronto (top) and Ottawa. 


corporated in 1834 and grew 


tropolitan area—consisting o, 


Tourists, Power and Stee 


The six counties which mak: 
up Ontario's Niagara Region 
are among the most varied 
and prosperous in Canada. 
They encompass: 

@ A score of small manufac- 
turing centres turning out a 
widely diversified range of 
secondary industrial products 
@ Hamilton, the steel centre 
of Canada, the heavy industry 
anchor of Lake Ontario's in- 
Gustrial row. 

@ One of the most productive 
of Canada’s mixed farming 
areas. 

@ One of Canada’s principa! 
orchard centres. 

@ This country’s greatest sin 


along the Queen Elizabeth way 
to meet Toronto industry com. 
ing in the other direction 
South and east of Hamilton 
is the Niagara Peninsula, call- 
ed the “Garden of Canada.” 
because of the peaches, plums, 
pears, cherries and grapes 
which the two counties, Lin- 
coln and Welland, produce. 
Almost a third, for example, 
of Ontario’s 45,000 acres of 
grapeland, are located in Lin- 
coln. Two thirds of the area's 
crop are used by the four 
wineries in the district. Other 
fruits keep an enormous can- 
ning industry, centred in 
Beamsville, Vineland, Port 


because of its shade trees and 
lawns and because of the fer- 
tile gardeniand in which it 
sits. But during and since the 
war, character changed— 
industmies boomed and stayed 
that way, and population 
jumped from ebout 25,000 te 
the present 40,200 

Main industries in St. Cath- 
arines are the manufacture of 
automotive parts and pulp and 
paper. The city has a number 
of secondary textile industries 
and manufactures electrical 
equipment, tools and light 
metal products. 

The city of Welland (pop, 
16,700), is split in two by the 


| alhousie, Niagara - felland Ship Canal. Wells 
by a series of annexations un- the city and the 12 suburbs gle tourist attraction—Niagara Dalhousie, Niagara -on - the Welland Ship Canal We land 
| tario. til 1912 when there were no in 1954. This is a level of Falls Lake and St. Catharines, gomg is a big industrial producer for 
ast. ts e al s the site 
Toronto Centre further annexations. authority midway between the The counties are Halton, at full blast its size and is the site of Atlas 


York 


Several booms are rolling at 
once in Toronto: 
@ There's a real estate boom. 
Eight square miles of new sub- 
divisions are reaching out an- 
nually into the rolling country- 
side. 
® The Toronto Stock Ex- 
change handles the largest 
daily volume of shares of any 
stock exchange in the world. 
® There’s Toronto as an auto- 


Canada — General Motors at 
Oshawa and Ford at Oakville 


the city. 

® And, of course, there’s the 
distribution boom. The largest 
of Canada’s retail markets is 
consuming at a higher rate 
than ever before. 


Town Split 

Subsequently, the adjoining 
townships were split into these 
municipalities: Townships of 
North and East York; Towns 
of Leaside, New Toronto, 
Weston, Mimico; Villages of 
Forest Hill, Long Branch and 
Swansea. 

What finally gave birth to 
Metro Toronto was a variety 


With the formerly quiet sub- 


sewage disposal facilities 
trained by the demands for 
ervices of the giant suburbs. 

To solve these problems, the 
Ontario Legislature finally 


incorporated municipalities 
and the legislature. 
Expanding cities all over the 
world are facing problems 
similar to those Toronto at- 
tempted to solve by establish- 
ing its unique super-govern- 
ment; and the city has been 
attracting dozens of official! 
visits and inquiries from citie 
as far away as Los Angeles 


placed on Toronto in the 19th 


since the war, probably 50% 
have come to Toronto. 

Now, the language of every 
European country is heard on 
the streets and there are Ital- 


Wentworth, Lincoln, Welland, 
Haldimand and Brant. The 
most highly industrialized, of 
course, is Wentworth, of which 
Hamilton is the county seat. 

Hamilton is the location of 
Canada’s major steel makers, 
Dominion Foundries & Steel 
Lid., and Steel Co. of Canada. 
It’s also the textile centre of 
Ontario and it has big plants 


national Harvester. 


Its a centre of the southern 
Ontario market; it has one of 
the biggest harbors on the 
Great Lakes; it has plant sites 
and skilled labor. 


St. Catharines has long call- 
ed itself the “Garden City” 


Steel, Canada’s largest pro- 
ducer of specialty steels. 


Ontarie of problems which grew with and even Melbourne, Australia. like those of Studebaker-Pack- = h 4 
motive centre with the two Toronto’s mushrooming popu- Recently, the outlines of the ard, Westinghouse, National Wentwort! aX 
Peel largest automobile plants in lation after the war. English - Scottish - Irish stamp Steel Car Corp. and_ Inter- 


\ urbs being transformed into century have become blurred. Many of the things that can _ 
\ —on its flanks and the coun- boom towns, the city of To- Of the 1.4 million immigrants be said about Toronto can be Brant 
Halton try’s largest used car lots in ronto found its water and who have come to Canada said about Hamilton as well. 


THE NIAGARA REGION 


Haldimand 


Welland 


established a unique “federal” lan- and German - language 
authority for the Toronto me- motion picture theatres. 


Steadily, month by month, | 
Hamilton industry is edging 


The city, as such, was in- 


compiete 
real estate service 
Canadian businessmen... 


RIGHT ACROSS ONTARIO 


when ; ‘need 


Hstruction, mining, 
municip 


al'or industrial equipment 


Whether you require a new home, a new business site or an industrial 
building, W. H. Bosley & Co. offer the most complete real estate 
service available in Canada. Because the secret to economy in real 
estate is central control, W. H. Bosley & Co. have gathered together 
under one roof the finest experts to provide a service second to none. 


At W. H. Bosley’s Somerset House, you'll find a tightly-knit 
organization working together to assure all clients true value through 
accurate appraisal, sound property management and insurance 

of the highest standard. 


Backed by 45 years’ of practical experience, W. H. Bosley & Co. 
have established Somerset House as a symbol of integrity. Canadian 


| OTTAWA businessmen have come to know that out of Somerset House comes 
: intelligent advice based on a sound knowledge of today’s values. 
‘ ae Lf eee To you, the homeseeker, and to you, the businessman, W. H. Bosley 
holds open the door of Somerset House that you may benefit by 
= the complete real estate service to be found there. 
LY LIMITED ST. LAWRENCE 
ag 


HAMILTON 


1 Copeland St., Leaside, Ontario HU 1-6841 


Somerset House/ 27 Wellesley St. E., Toronto, Ontario. WA-4-2534 


Barber-Gresne Company Browning Manutacturing Go. Canadian Ingersoll-Rapd Company ©. A. Ciaflin Company Cleaver-Brooks Company Elgin Corporation E. D. Etnyre & Company | 
: Moble Company Northwestern Motor Company Sanderson Cyclone-Drill Company Smith Engineering Works Tarrant Manufacturing Co Unit Crane and Shove! | 


: 
| 
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Eastern Ontario 


Gateway Rich Trade Markets 


Development prospects for 
the 19 counties and 70-odd 
communities of Eastern On- 
tario are bright indeed. Rea- 
sons 


@® The region is midway be- 
tween the two biggest Cana- 
dian markets —- Toronto-West- 
ern Ontario and Montreal- 
Eastern Quebec. It is also ad- 
jacent to the rich New York 
and eastern U.S. markets. 


@® The St. Lawrence Seaway 

will bring the ocean traffic of 

the world to the. area’s door- 

By step; when the Seaway opens 

in 1959, Eastern Ontario will 

| have several hundred miles of 
ocean coastline. 


@® The power phase of the 
Seaway project will produce 
1.1 million hp. of cheap electric 
power. 


Two associations have been 
sponsored by the Trade and 
Industry Branch of the On- 
tario Planning and Develop- 
ment Department to develop 
the area: the Eastern Ontario 
Development Association and 
the Lake Ontario Development 


move through Ontario's walers 
every year. 


WILL IONS OF TONS of cargo 


Eastern Districts & Municipalities 


FRONTENAC COUNTY PRESCOTT and RUSSELL COUNTIES 


Association. Kingston Hawkesbury Alfred 
The Eastern Ontario associa- al alia Rockland Casselman 
tion proper is made up of rep- CARLETON COUNTY Vankleek Hill L’Orignal 
resentatives of the 35 com- Ottawa Richmond “. 
munities in these counties: Rastview Rockeliffe Park RENFREW COUNTY 
Renfrew, Frontenac, Lanark, Arnaster Chalk Riv 
Leeds, Carleton, Grenville, LANARK COUNTY P 
Russell, Dundas, Stormont, Smiths Fall Perth Pembroke Cobden 
Prescott and Glengarry. Renfrew Eganville 
The Lake Ontario associa- Almonte Lanark Barry's Bay Killaloe Station 
tion is made up of represent- Carleton Place Braeside 


atives of the 36 communities 
in these counties: Haliburton, 


LEEDS and GRENVILLE COUNTIES sTORMONT. DUNDAS and 


Victoria, Durham, Peterbor- Brockville Kemptville GLENGARRY COUNTIES 
ough, Northumberland, Hast- (Gananoque Merrickville Cornwall emcaster 
Prince Edward. Athens Westport Ch ill 

To some extent, develop- Cardinal shesterville lorrisburg Metropolitan Toronto is the industrial, financial and cultural centre of 
ment and growth in Ontario arama Finch Winchester Canada e Toronto ts the Capital of the Province of Ontario and is the 
has passed the eastern section Iroquois most rapidly expanding Metropolitan Area on the Continent e One-fifth 


of the province by (annual 
value of manufactures is about 
$650 million). However, res- 
idents are betting that the new 
power supply which the Sea- 
way power project will bring 


of the population of Canada and one-third of the purchasing power are 
located within 100 miles of Toronto. The Metropolitan Area provides 
13% of Canada’s purchasing power and contains 842% of Canada’s 
population e Constant population growth, a skilled labour force, excellent 
transportation tacilities, low cost hydro-electric power and natural gas, 
attract new industry and commerce to the Metropolitan Area. Over 


Lake Ontario Region 


HALIBURTON COUNTY LENNOX and ADDINGTON COUNTIES 


. — : 200 new industries have located here in the past five years @ Toronto's 
next year, plus the coming of HASTINGS COUNTY — Newburgh Malton and Island Airports provide domestic and international 
the Seaway itself, will chan , ’ at flights, commuter facilities, and freight service to the countries of the 
all that. , oo ane Belleville Frankford world @ Within a short distance are found a wide variety of holiday 
Economically, the region Trenton Madoe PETERBOROUGH COUNTY resorts, lakes, streams, and highlands, with excellent facilities for bowh 
breaks down into two regions, oo oe Peterborough Lakefield summer and winter sports. 
a breakdown which is reflected ancro Stirting 
in the constitution of the de- Deloro Tweed Havelock Norwood Further information on Metropottan Toronto may be obtained from 
velopment associations. PRINCE EDWARD COUNTY 
The eastern 11 counties, be- | NORTHUMBERLAND and DURHAM Wellington 
tween the Ottawa and St. COUNTIES Bloomfield & Association ° Convention and Tourist Association 
Lawrence rivers, were a 19th il Municipality of Metropolitan Toronto 
pendent on the Ottawa river. Campbellford Hastings c bs RIA COUNTY 
| COMMERCIAL & INDUSTRIAL CENTRE OF ONTARIO 
Mixed Farming 
Port Hope Newcastle Bobcaygeon Sturgeon Point 
.athich- breaks Brighton Fenelon Falls Weodville + 


northward into the foothills of 


the Laurentians, is a mixed 
farming country which has 
prospered also on lake trans- 
port. 

The Eastern Ontario Devel- 
opment Association breaks its 
region down into five zones 
which it describes in this way: 

Zone 1 — Renfrew County 
and part of Lanark in the Ot- 
tawa valley. It’s still an im- 
portant lumbering region and 
manufactures wood products, 
textiles and metal products. A 
Crown corporation, Atomic En- 
ergy of Canada Ltd., operates 
Canada’s atomic energy lab- 
Oratory and plant at Chalk 
River, north of Pembroke. 

Farming in this section is on 
@ primary dairv basis; and 


Zone 2—three counties along 
the St. Lawrence, Leeds, Gren- 
ville, Frontenac and the re- 
mainder of Lanark, immedi- 
ately south of Zone 1. There’s 
much industrialization in this 
zone — electronic equipment, 
nylon and rayon goods; and 
the most intensified dairy 
farming in Ontario. 


The area is of historical in- 
terest; the first French settle- 
ments on the Upper St. Law- 
rence were located here in the 
17th century. 


Zone 3—three counties along 
the St. Lawrence, Dundas, 
Stormont and Glengarry, im- 


Lawrence Seaway Power Pro- 
ject is located. There are a 
number of manufacturing 
plants in the area and it is one 
of the richest mixed farming 
areas in Ontario. 


Zone 4—two counties along 
the Ottawa, Prescott and Rus- 
sell, immediately north of 
Zone 3. 


This zone is essentially agri- 
cultural with the clay soil pro- 
viding fertile farmland; the 
southern sections of the coun- 
ties are part of the dairy re- 
gion of the Montreal milk 


shed. The whole area is one of 
the most productive livestock- 
producing sections of Ontario. 
Limestone quarrying is an 
important mining activity. 
Third City 


Zone 5 — Carleton County, 
the area immediately around 
Ottawa. Ottawa is Ontario's 
third largest city; as seat of 
the Federal Government, a 
large proportion of its pop- 
ulation are civil servants with 
stable incomes not subject to 
the fluctuations of industrial 
employment. 


The city is the largest man- 
ufacturing centre in the east- 
ern part of the province with 
annual production about $80 
million and current invest- 
ment running about $18 mil- 
lion. Principal industries are 
printing and publishing, wood 
products, metal fabrication and 
textile products. 


Most of Carleton County is 
occupied by farms of about 
200 acres specializing in live- 
stock; in the southwest, there 
is a fruit and vegetable belt. 


The eight Lake Ontario 
counties of Eastern Ontario are 
important for their diversified 
farming, lumbering, mining 
and manufacturing. 


Soils of the region are among 
the most diversified in Canada; 
they produce such products as 
milk and dairy products, hard 
wheat, beef, honey, tobacco, 
fruits and vegetables. 

There are stands of ever- 
greens and hardwood all over 
the region and the manufac- 
ture of wood products is car- 
ried on at a dozen centres. 

Although the region is not 
primarily known for its min- 
ing activities, it has one inter- 
nationally known operation-— 
uranium mining in the Ban- 
croft field. in the northwest. 
Other minerals within the re- 
gion are iron, radium, nephel- 
ine, limestone and talc. 


The most important manu- 
facturing centres are Belle- 
ville, on Lake Ontario, and 
Peterborough, 30 miles from 
the lake in the western sec- 
tion. 


Belleville is a city of 21,000 
with 34 manufacturing opera- 
tions, producing a wide range 
of secondary products. These 
include: radio equipment, tex- 
tile products, foods, machined 
metal products, plastics, optic- 
al equipment, concrete blocks. 


Peterborough, with a pop- 
ulation of 42,000, has 56 plants 
of which the largest is a Cana- 
dian General Electric operation 
which employs 4,600. 

Among the products manu- 


factured im Peterborough are 
textiles, cement blocks, hard- 
ware, carpets, dairy and meat 
products, machinery, electrical 
equipment and appliances, 
leather goods, laminated ma- 
terials and a wide variety of 
food products. 


The Lake Ontario section is 
a major centre of the Canadian 
tourist industry. Hundreds of 
thousands come to the region 
to enjoy the hunting, fishing 
and boating facilities offered 
by the Laurentian foothills. 


Winter skiing provides the 
stabilizer which makes the 
Lake Ontario tourist industry 
a profitable year-round opera- 
tion. 


there are iron and magnesium mediately east of Zone 2. This 


: deposits. is the area in which the St. 
THE EASTERN ONTARIO REGION 
eee SERVING THE INDUSTRIAL HEART OF ONTARIO 
THE PERFECT FUEL WHEREVER HEAT iS NEEDED 
LAKE HURON 
PORT Stratford Guelph 
United States Waterloo 
St. Marys | 
Renfrew Se, 
\ Panhandle Eastern 
Pees Pipe Line 
IN SOUTHWESTERN ONTARIO 
| THE LAKE ONTARIO REGION ; SN Union Gas Company has been serving natural gas for | 
: % more than 45 years. its service is being expanded te new 
| | ’ areas as shown by the broken lines on the map. 
| 4 Proposed Pipelines -— t 
E 
| ‘ 
NATURAL GAS ...THE FINEST FUEL FOR INDUSTRIAL PROCESSING 


Chatham, Ontario 


Serving major automobile factories and their hundreds of feeder plants; heat treating and die-casting 
plants; food processing factories; chemical plants; steel producers; and a host of other industries 
that help make Southwestern Ontario one of the most highly industrialized areas in Canada. 


: 
: 
> 
Victoria 
| 


Kingsford 


Fort Frances Rainy River 
Improvement Districts: 


Northwestern Districts & Municipalities 


DISTRICTS of KENORA and DISTRICT of THUNDER BAY 
PATRICIA 
Towns: Cities: 
Dryden Kenora Fort William Port Arthur 
Keewatin Sioux Lookout Towns: 
Improvement Districts: Geraldton 
Balmertown Sioux Narrows Improvement Districts: 

Red Lake Beardmore Marathon 
Dorion Red Rock 
Longlac Terrace Bay 

Manitouwadge 


= 


N orthwestern Ontario 


Twenty-five years ago, 
Northwestern Ontario held a 
position unique in this country. 
While the rest of Canada was 
expanding in industry and 
agriculture, this section of 
Ontario was neglected. 

It was thought to be a bar- 
ren land of rock and muskeg 
— an unproductive gap be- 
tween east and west. 

Now, it is Canada’s treasure 
trove of new mineral wealth 
and paper pulp. Municipalities 
are bursting their seams and 
secondary industries are 
crowding in. 

Alexander Phillips, general 
manager of the Northwestern 
Ontario Development Associa- 
tion, estimates that $500 mil- 
lion is being poured intc in- 
dustrial enterprises in the four 
districts of Patricia, Kenora, 
Thunder Bay and Rainy River 
(This is the area designated as 
“Northwestern Ontario” by the 
Ontario Planning and Devel- 
opment Department). 

@ $100 million is going into 
the development of hydro 
power facilities. 

® $100 million is going into 
mining development. 

@® $150 million is being spent 
on building natural gas trans- 
mission and distributing facil- 
ities. 

@ $150 million is being spent 
by industrial concerns build- 
ing new plants or_ expanding 
present ones. 


employ nearly 20,000 in mill 
and woodlands operations. 

The industry cuts about 2.5 
million cords of pulpwood a 
year, sawlogs to produce 70 
million bd. ft. of lumber, 406,- 
000 railway ties and 75,000 
poles. Size of the logger army 
which cuts and hauls the crop: 
10,000. Northwestern Ontario 
is one of the great forest prod- 
ucts producing areas of the 
world. 

H. H. Styffe, president, 
Northwestern Ontario Timber 
Operators’ Association, estim- 
ates that expansion projects in 
his industry now under way, 
recently completed or definite- 
ly scheduled total $200 mil- 
lion. 

Here are a few of them: 

—Great Lakes Paper Co. is 
engaged in a $30 million Fort 
William expansion project. 
Work on a fourth newsprint 
machine, to be the world’s 
largest, is under way. The 
company plans a new $25-$30 
million mill for the produc- 
tion of cellulose products. 

—QOntario - Minnesota Paper 
Co. recently completed a $20- 
million expansion of its Ken- 
ora mill, boosting output to 
700 tons a day; a $6 million 
modernization of two news- 
print machines is contemplat- 
ed 


—St. Lawrence Corp., which 
a year ago completed a $14- 
million expansion at Red Rock, 


Bursts With Untapped Wealth 


A number of new enterpris- 
es which mean greater divers- 
HMication in the processing of 
forest products were launched 
in 1957: Northern Plywoods’ 
new plant at Nipigon Rath- 
well Lumber Co.’s poplar dry 
kiln at Dryden and the Donald 
A. Clark core wood plant at 
Fort William. 

Future expansion includes 
plans of the Anglo-Newfound- 
land Ce. to build a big new 
mill at Sioux Lookout. Latest 
information is that the com- 
pany now is busily engaged 
on engineering plans and $50 
million has been mentioned as 
a likely investment. 

Mining Development 

So intensive is the search 
for Northwestern Ontario's 
mineral resources that half the 
mining assessment work done 
in Ontario last year was done 
on mineral properties in the 
northwest. 

However, this is only part 
of the mining picture—large 
scale production is also pro- 
céeding apace. Two big copper 
mines have come into produc- 
tion this year, Willroy in the 
Manitouwadge field and Cold- 
stream in the Kashabowie 
area; and another is scheduled 
for production in 1957, Geco 
at Manitouwadge. 

Secondary Industry 

Mining development, of 
course, leads to municipal! de- 
velopment and to establish- 


The largest Northwestern has announced another -— this ment of secondary industry. 
Ontario industry is the pro- time to the tune of $18 mil- The Manitouwadge copper - 
duction of forest products. lion. zinc bonanza has resulted in 
There are 10 huge pulp and —Abitibi Power and Paper the spending of more than $35 
paper mills, which produce is engaged in a $22-million ex- million in mine, railway and 
more than one million tons of pansion of its Fort William power development. 
forest products § annually, Plant and Dryden Paper Co. New attention is focused on 
worth nearly $200 million, and an $18-million expansion. the Fort Frances-Emo area 


THE NORTHWESTERN ONTARIO REGION 


Thunder Bay 


4 
A 
4 
4 
4 
“4 
4 
(7 Patricia 
ast yt 
Kenora | 
Rivep 


with the announcement this 
year that Stratmat Ltd., sub- 
sidiary of Strategic Metals 
Corp., is considering erection 
of a copper - nickel - sulphide 
plant to be located near Fort 
Frances. 

The Stratmat development 
interests other mining con- 
cerns because it would offer 
facilities for reduction of all 
types of base metal sulphide 
concentrates at a central lo- 
cation between the northern 
mining areas and markets in 
the U.S. 

Activity on the Steep Rock 
range continued last year on 
a steadily expanding scale. 
Steep Rock Iron Mines ship- 
ped 3.3 million tons—up from 
2.3 in 1955. 

Inland Steel's subsidiary, 
Caland Ore Co., is now devel- 
oping iron ore properties leas- 
ed from Steep Rock and will 
spend $50 million by 1960 
when production will begin. 

It’s entirely possible that 
iron ore will dominate North- 
western Ontario’s mining in- 
dustry in the next few years 
with several other areas un- 
der investigation and develop- 
ment, 

Canadian Charleson Ltd., 
subsidiary of a U.S. concern, 
plans iron ore production on 
extensive deposits near Atik- 
okan. South of Red Lake, Iron 
Bay Mines is planning to de- 
velop an immense open pit ore 
body. Work is going on also 
northwest of Sioux Lookout, 
north of Nakina and in the 
Mattawan range south of Lake 
Shebandowan. 

Says Mr. Phillips: 
“Exhaustive research in 


not being worked at present. 


gan, as well as other salt producers. 


every 24 hours! 


of supply. 
Shown here is the shuttle-cor dumping mined salt into 
a hopper. From here it goes onto the conveyor in the 
background to start its journey to the storage ware- 
house, which holds 6,000 tons of salt. 


CHAMBER 


500 TONS 


OF SALT PER HOUR! 


tHAT’s WHAT WINDSOR 


PRODUCES FOR CANADA’S 
CHEMICAL INDUSTRIES! 


WINDSOR, Ontario, is located over one of the largest 
and richest salt basins in the world. The Michigan Basin, 
ys: extends many miles in all directions, with the highest 
; : quatity of the entire salt deposit under the Windsor area. 


| ge a - For over 100 years, table salt by brine extraction has been e 
Sy ae. om produced from this extremely rich salt basin. In 1952, the 
oS ee Meo Canadian Rock Salt Company started operations on the site 
now known as the Ojibway mine. This mine shaff goes down 
about 1,000 feetto a layer of salt 25 feet thick, and in doing 
so passes through another salt deposit 20 feet thick, which is 


The Michigan Basin which extends into Michigan, also supplies 
salt to the Manistee and Port Huron plants of Morton Salt Com- 
pany, and to the huge Dow Chemical works of Midland, Michi- 


Windsor’s Ojibway mine operates around the clock, and 
distributes its production by boat, truck, and railway. A 1,000- 
foot long conveyor extending from the warehouse to the dock, 
simplifies boat loading. Equipment at the mine is geared to handle 
500 tons of salt every hour — or a total of 12,000 tons of salt 


Windsor has over 2,000 acres of prime industrial land available 
adjacent to the well-stocked Ojibway mine. So, if you are in a 
business which uses salt as a basic element for your products, 

should consider Windsor as a plant location. You will find 
it economically sound to locate right next door to this rich source 


Why not find out what Windsor can offer you in industrial sites 
and existing plani facilities? For a complete and confidential 
report about Windsor, Canada’s fifth city in manufacturing 
production, write: Murray A. Elder, industrial Commissioner. 


treating these low-grade iron 
ores, years of planning and 
multi-millions of dollars ar: 
necessary before an iron min¢ 
is possible. But any or all of 
these properties might, within 
a reasonable time, join the 
Steep Rock range to make this 
section of Canada one of its 
greatest iron ore producers.” 


Gold is one metal which 
Northwestern Ontario has 
been producing for years. The 
Red Lake and Geraldton areas 
are still producing $15 million 
yearly. Revaluation of gold— 
nowhere in sight at the mo- 
ment—could stimulate extens- 
ive production of this metal in 
the northwest. 

Power demand is a sensitive 
barometer of economic pro- 
gress and an idea of the pro- 
gress of Ontario as a whole 
may be gained from the fact 
that between 1945 and 1956 
primary demand grew by 
144%. Northwestern Ontario's 
figure for power demand 
growth is the highest of all sex 
tions—242%. 


New generating stations ar: 
planned or under construction 
near Port Arthur, at Whitedog 
Falls on the Winnipeg River 
and Caribou Falls on the Nip- 
igon and extensions are under 
construction of existing sta- 
tions. 


Sepvemoer i4, ime FriNANUAAL 


ATOMIC ENERGY OF CANADA LIMITED 
N.R.U. REACTOR BUILDING 
CHALK RIVER, ONTARIO 


C. D. HOWE CO. LTD. CONSULTING ENGINEERS 
FOUNDATION COMPANY OF CANADA CONTRACTORS 


HOWE COMPANY LIMITED 


CONSULTING ENGINEERS 


Port Arthur, Ontario 


REPORTS, DESIGN AND ENGINEERING SUPERVISION 
OF INDUSTRIAL PROJECTS 


HEAD OFFICE 


PORT ARTHUR, ONT. 
710 Public Utilities Bldg. 


MONTREAL, QUE. 
1421 Atwater Ave. 


VANCOUVER. B.C, 
961 Denman St. 


Barrett roofs can prove 40-year service 


, on actual records show Barrett Specification* Built-Up Roofs giving dependable 
service after 40 years . . . doubling their bonded life . . . giving their owners twenty extra years 


of service! 


Here’s why you can be sure of satisfied customers when you apply a Barrett Built-Up Roof: 
First, Barrett specifications, the standard of the industry, have proven their worth through- 


out the years. 


Second, Barrett products have that extra quality that comes from over a century of Barrett 
research and development. or: 


Third, Barrett roofing experts, trained to give you the best from Barrett products, are 
always available to lend a hand, from planning stage to completion. 


Between the World end the Weather Sines 1066 
THE BARRETT COMPANY, LIMITED [ccc 
5551 St. Hubert Street, Montreal 34, Quebes VANCOUVER 
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Georgian Bay Districts & Municipalities | . Warehousin 
BRUCE COUNTY SIMCOE COUNTY * 
Chesley Lucknow Alliston Bradford 
‘ton Berri Caldwoter in Toronto 
Port Elgin Paisley Collingwood Creemore 
Southampton Ripley Midland Elmvale . 
Witerton Tere Orillia Port MeNicoll | Convenient to Seaway traffic 
Wiarton Teeswater Penetanguishene Tottenham | 
DUFFERIN COUNTY Wasaga Beach % Storage and Distribution 
Shelburne DISTRICT of MUSKOKA 
Grand Valley Bala Port Carling % Order Office Facilities 
Bracebridge Port Sydney Some Day Shipments 
GREY COUNTY Gravenhurst Windermere 
Owen Sound Dundalk Huntsville 7 Ww Five Sprinkiered Buildings 
Durham Flesherton 
Hanover Markdale DISTRICT of PARRY SOUND 
a Meaford Neustadt Kearney Magnetawan HOWELL . 
Thornbu Shallow Lake Parry Sound Rosseau WAREHOUSES LIMITED 
Chateworth Powassan South River 222 FRONT STREET EAST, TORONTO Em 4.011) 
Trout Creek Sundridge ; 
Burk’s Fall« Growing with Ontario since 1913 


products and coal are unload- 


CHEESE is one of Ontario's important agricultural industries. Collingwood and inten pat 


of departure for fishing vessels 
and tugs. The important fishing 


Workers cut and spread 


Georgian Bay 


ce 
curd cheese. are ideally suited for the trans- 
shipment of landed cargoes to 
the Ontario Planning and De- mining areas to the north. On- The region has eight lake all parts of Ontario and eastern mory, Lion s Head, Southamp-. 
velopment, says that 40 com- tario Hydro is ready to supply ports where large quantities of Canada. ton, Kincardine, Midland, Pen- 
rh ustry OvVeS ort Wr panies are considering locat- hydro power throughout the grain, gasoline, petroleum The ports also serve as points etang and Collingwood. 
ing in the region; between region. 


oe 


August, 1955, and the end of Approximately one fifth of 


In the Georgian Bay Re- 
gion, history, location and 
geology have combined to pro- 
duce a pattern of development 
unique in Ontario. 

The region is made up of the 
four counties and two districts 


Parry Sound and Muskoka 
and the resultant lakes, ridges 
and rivers have produced a 
major tourist resort area. 

A line of hills which extend 
north from Hamilton to Geor- 
gian Bay roughly separates 


Ontario to be settled by white 
men. Huronia, home of 30,000 
Huron Indians in the 17th cen- 
tury was located in Simcoe 
County; and it was the scene of 
some of the massacres and 
martyrdoms which are describ- 


last December, 20 new indus- 
tries located in the region. 
Population is upwards of 
300,000 and there are 15 cen- 
tres with populations of 2,500 
or over. Of these, one is an in- 
corporated city, Owen Sound 


the labor force is employed in 
manufacturing. 

Most important manufactur- 
ing industry is the manufacture 
of foods and beverages. 

Closely connected with this 
industry are the grain eleva- 


TRUST SERVICES 
FOR CORPORATIONS IN CANADA 


bordering the southern and Grey and Simcoe Counties. ed in every Canadian histor) (pop. 17,500) and two are 3 bs 

eastern shores of Georgian Some of the most picturesque text, towns, Barrie (18,100) and barn pent occas da ah — Trustee for Bond issues 
Bay — Bruce, Grey, Dufferin scenery in Ontario is to be Orillia (13,600). Most of the neTnS ey Swe ee 


and Simcoe Counties and the 
Districts of Muskoka and 
Parry Sound, 

The Great Canadian Shield 
underlies the entire areas of 


found in these Caledon Hills, 
or Blue Mountains as they are 
called to the north. 

The Georgian Bay region 
was one of the first parts of 


The leading industries are 
products of this environment: 


@® The region is one of Can- 
ada’s leading tourist resort 
areas; it offers a combination 
of facilities for winter and 
summer sports and of historical 


population is rural. 


Agriculture is the most im- 
portant single form of econom- 
ic activity in the Georgian Bay 
Region. 

Because of the high eleva- 


duction of wood products. 
Mixed Woods 
Once, the entire area around 
Georgian Bay was well wood- 
ed, especially rich hard- 
woods. Now the forests pro- 
duce a mixture ‘of hard and 


Paying agent for dividends, etc. 


Au AWN = 


Transfer Agent and Registrar for Stock and Bond issues 


Trustee for Employee Pension and Retirement Funds 


: tion, summer temperatures are soft woods. Escrow agent 
, sites unique in Canada. relatively low and the growing Furniture is the most impor- 
THE GEORGIA N BAY REGION @® The counties make up one season ne ay These ow aur tant of the wood products q rustee for Business Insurance Tr 
of Ontario’s wealthiest farm- the group; this industry is carried 
on in some 16 centres. 
which is marketed in the form The manufacture of trans. The omplete trusteeship facilities of The Canada Permanent Trust 
though situated on the rocky of Pape or seo sap beef, portation equipment ‘a the Company are available to companies extending their business into Canada, 
soils of the Shield, contain a arial | next industry in order of im- 
> pockets of rich farming land. ) The Georgian Bay Region portance in the Georgian Bay les 
as all the basic features neces- region. There are shipbuilding C p 
Parry Sound ® Forestry and logging, once sary for the development of firms in Midland and Colling- ANADA FERMANENT TRUST COMPAN y 
thriving industries in them- manufacturing industries. wood and small craft are built 320 Bay Street, Toronto 
4 selves provide the basis for It’s centrally located, both in the inland centres such as 
large-scale production of wood in relation to Canada as a Gravenhurst, Orillia and 
is whole and to the rest of On- Bracebridge. Branches: Halifax, Soint John, Montreal, Woodstock, Brontford, Hamilton, 
iversified secondary manufac- tario. Most of the main centres Iron and steel products (in- Ose oe ‘ a 
F turing. are located on or close to main cluding agricultural imple- innipeg, Regina, Edmonton, Vancouver 
CNR or CPR lines, which link ments), leather products, tex- 
‘ay to the industrial heart tiles and clothing are also man- 
mat of Ontario, and with the ri 
$1.5 million annually of lake F 
trout and whitefish are netted. | ip 
ocated immediately to the a 
north of Metropolitan Toronto, 
site of Canada’s greatest con- 
industries. 
Some of these are moving “A 
northward. 
The current report of the A 
Georgian Bay Development 
Association, sponsored by the 
Trade and Industry Branch of | 
Ontario Markets 
MUNICIPALITIES IN POPULATION “ASSESSMENT 
ORDER OF SIZE (1954) 1941 1956 ‘000 
1 METRO. TORONTO AREA ...... 900,651 1,309,601 1,529,648 1,303,034 2,832,682 
2 HAMILTON eee eeoeeeeeeeeeeeee 166,337 236,531 2) 3,309 203,694 41 7,003 
3 OTTAWA ee 154,951 218,013 215,165 162,793 377,958 
4 WINDSOR ..ccccsseseecescees 105,311 119,330" 78,212 96,848 175,060 
LONDON . 78,264 101,086 84.329 74,225 158,554 
KITCHENER 35,657 59,354 65,361 48,487 113,848 
31,048 51,101 31,987 22,342 54,329 R THE FUTURE 
26,813 49,709 33,104 35,229 68,333 
9 suDBURY....... 47,245 35,555 18,099 53,654 
10 TORONTO TWP. ...cceeceeveess 10,582 46,063 26,810 25,567 52,377 
11 KINGSTON 45,625 28,745 21,089 49,834 99 
12 SARNIA ...... 43,602 34,726 30,198 64,924 t r 
13 PETERBOROUGH 25,350 41,908 34,069 30,448 64,517 | 
14 ST, CATHARINES ......-00-e00> 30,275 40,147 32,430 25,170 57,600 
614,097 39,764 27,184 27,290 54,474 
30,685 39,438 19,811 29,405 49,216 
17 SAULT STE. MARIE .....0550065 25,794 38,426 18,102. 22,263 40,365 
18 PORT ARTHUR 24,426 37,426 21,644 27,325 48,969 e new p an an 0 ices 0 
23,273 33,327 16,802 12,518 29,320 
CONDOM TWP. 8,626 30,815 17,919 11,022 28,941 
21 GRANTHAM TWP. eee 5,855 28,107 19,793 10,773 30,566 
22 TIMMINS ..... eeeSeencececoes 28,790 27,297 14,710 8,691 23,401 
23 STAMPORD TWP. ..cccccsecsoes 8,774 25,891 21,477 22,055 43,532 
24 WNIAGARA PALLS .....4....-. 20,589 23,818 21,467 23,187 44,654 
25 GALT 15,346 23,585 18,902 16,265 35,167 
26 CHATHAM eee eeer ee eee 17,369 22,658 16,182 21,619 37,801 
18,500 21,689 33,104 35,229 68,333 
7,966 21,269 4,584 1,393 5,977 De db b F M L 
29 WESTMINSTER TWP, 8,421 21,208 13,298 5,629 18,927 signed an in cLac i 
30 BELLEVILLE ...... Se vececesoos 15,710 20,673 11,095 8,946 20,041 y y hlan Ltd., this structure is a perfect example of the 
31 SANDWICH EAST TWP. ........ 9,038 20,537 8,254 5,387 13,641 : ; : > : 
yt foresight and good business sense of Ryder Machinery Co., Ltd. They built for the future. 
33 SANDWICH WEST TWP. ........ 4,421 19,630 9,805 4,033 13,838 The building was constructed according to the “Package Plan,” an integrated building 
34 ST. THOMAS 17,132 19,017 16,062 13,349 29,411 d 
35 BARRIE es 9,725 18,028 9,893 5,984 15,877 met introduced and developed in 
pe Canada by the late Mr. Finley W. McLachlan. In 
4,408 17\751 6,060 1,227 7,287 : 
essence, the Package Plan places singular responsibility on the general contractor who co- 
39 TECK eee eee 21,546 17,210 5,083 4,245 9,328 
73,800 16,661 8,765 8,820 17,585 ordinates all phases of the work from initial pl anning to final inspection — the reason, we 
ccc 9,025 16,299 9,302 8,294 17,596 believe. why this project w ccess 
42 CROWLAND TWP, 5,840 15,424 8,328 17,252 25,580 hy P J was such 
PEMBROKE 11,189 15,049 7,452 4,754 12,206 
22042 14,810 8,300 6,525 14,825 
45 TRAFALGAR TWP. .....00e000-- 4,219 14,759 15,158 16,213 31,371 
46 PORT COLBORNE ....ncencccce 6,903 14,222 10,834 12,167 23,001 
47 VAUGHAN TWP. ....cucccccess 5,130 14,000 4,705 3,468 8,173 
ves $,525 13,726 8,766 892 9,658 
49 PICKERING TWP. ... 5,058 13,589 6,087 4,746 10,833 
51 GLOUCESTER TWP. ....cecccces 7,630 13,041 3,214 4,368 7,582 
SALTFLEET TWP, 7,138 12,94) 8,233 5,409 13,642 
3,836 12,510 12,445 4,353 16,798 L M TE D 
55 MARKHAM TWP. ........ seaese 6,245 12,2 5,004 6,815 11,819 
56 FLAMBOROUGH EAST TWP. .... 4,460 11,837 9,263 6,033 15,296 
St TRENTON .......... | 11,380 5,808 5,053 10,861 
S9 ANCASTER TWP ............-- 3,985 10,794 8,082 3,106 11,188 
60 KENORA oveswee Coveeoeees 7,884 10,204 4,234 $,830 10,064 irbank venue oronto Canada 
61 NEPEAN TWP. 12,062 10,191 5,299 3,114 8,413 195 Fai A T 
62 CHATHAM TWP. . 6,586 10,030 3,268 7,847 11,115 
Table by McConnell & Co.. Torente. 
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The Southwest 


About 80 industrial towns, 
cities and villages. Widely di- 
versified, mostly secondary, 
manufactures. Rich agricul- 
tural land, wooded and rolling 
in the north, flat in the south 

That's a thumbnail sketch of 
the 11 counties of Southwest- 
ern Ontario 

An industrial development 
association, the “Midwestern 
Ontario Development Associa- 
tion,” has been sponsored by 
the Trade and Industry Branch 
of the Ontario Planning and 
Development Department, to 
develop the northernmost four 
counties economically. 

These are Huron, bordering 
on Lake Huron; and Perth, 
Wellington and Waterloo in- 
land. 

A development association 
for the seven counties to the 
south and west, Essex, Kent, 
Lambton, Middlesex, Elgin, 


Oxford and Norfolk, is in the 
process of being organized. 

Largest city in Southwest- 
ern Ontario is Windsor (pop. 
119,400), county seat of Essex 
County, which calis itself 
“Canada’s Sunparlor.” 

Windsor is Canada’s 10th 
largest city and its fifth man- 
ufacturing centre. 

Heavy Traffic 

Along the Detroit River which 
runs past Windsor’s doorstep 
runs more waterborne traffic 
during the navigation season 
than ‘through the Suez and 
Panama Canals combined. 

The city is looking to the 
opening of the St. Lawrence 
Seaway in 1959 to multiply 
this traffic 10 times. 

At present, there are 500-odd 
industries in Windsor. In 1957, 
their modernization and ex- 
pansion programs will cost $41 
million. The plants employ 43,- 


Art, Chemicals and Railways 


00 highly skilled production 
workers. 

Biggest single Windsor prod- 
uct—Feord and Chrysler auto- 
mobiles. Other major products: 
Whisky, beer, pharmaceuticals, 
toys, salt and a wide range of 
food products. 

Many, but not all, of these 
companies make their ship- 
ments by water. Improved 
shipping facilities, better rates 
to foreign ports, and better 
water service, will increase 
this usage in the future. The 
city has an excellent site for 
harbor development. 

A four-lane highway con- 
nects this possible harbor area 
with the centre of the city and 
rail facilities are provided by 
a terminal railway which con- 
nects with the C & O, NYC, 
CPR and the Wabash railways 
in the city. 

The other large Southwest- 


HURON COUNTY 
Clinton Wingham 
Exeter Blyth 
Goderich Brussels 
Seaforth Hensall 
PERTH COUNTY 
Stratford Mitchet 
St. Mary’s Mitverton 
Listowel 
ESSEX COUNTY 
Windsor La Salle 
Riverside Leamington 
Amherstburg Ojibway 
Tecumseh 
Harrow Belle River 
Kingsville St. Clair Beach 
KENT COUNTY 
Chatham Wallaceburg 
Blenheim Erieau 
Bothwell Erie Beach 
Dresden Highgate 
Ridgetown Thamesville 
Tilbury Wheatley 
ELGIN COUNTY 
St. Thomas Rodnev 
Aylmer Springfield 
Dutton Vienna 
Port Burwell Weet Lorne 
Port Stanley 


‘Southwestern Districts & Municipalities 
Midwestern 


Southern 


WELLINGTON COUNTY 


Guelph Arthur 

Fergus Clifford 

Harriston Drayton 

Mount Forest Elora 

Palmerston Erin 
WATERLOO COUNTY 

Galt Preston 

Kitchener Ayr 

Waterloo Bridgeport 

Elmira New Hamburg 


Hespeler 


LAMBTON COUNTY 


Sarnia Grand Bend 
Forest Oil Springs 
Petrolia Point Edward 
Alvinston Thedford 
Arkona Watford 
Courtright Wyoming 
MIDDLESEX COUNTY 
London Glencoe 
Parkhill Lucan 
Strathroy Newbury 
Ailsa Craig Wardsville 
OXFORD COUNTY 
W oodstock Embro 
Ingersoll Norwich 
Tillsonburg Tavistock 
NORFOLK COUNTY 
Delhi Port Rowan 
Port Dover Waterford 
Simcoe 


Residual oils are low cost fuels. They have higher 
heat value than light oils, and usually cost less 
per gallon. But in spite of their economy they 
are often avoided because they are considered 
difficult to handle and burn. A moderate change 
in temperature can change them from a fluid to 
a sluggish, semi-solid. 

These heavy oils (Nos. 5 and 6) are easily 
controlled by a Petro system which is remark- 
ably free from mechanical complexities. 

1. A simple oil heater automatically warms 
the oil to a point where a common viscosity is 
reached, (Fuel oils approach this at a tempera- 
ture of about 160 degrees). 


2. An automatic valve passes the oil to the 


Parad 


nozzle only when it is warm enough for accurate 
metering and instant ignition. 
This is the basis of the Petro “Thermal Vis- 


cosity Principle.” The Petro burner isn’t fancy; 


it isn’t temperamental; but it stays on the job. 

In spite of its ruggedness, the Petro heavy 
oil burner is precision equipment which will 
operate efficiently with any type of automatic 
control system. 

Petro oil burners have been the: steady, 
reliable work horses in heavy oil firing for over 
50 years. They have saved their owners untold 
thousands of dollars in low fuel and mainte- 
nance costs. 

For further information, please mail coupon. 


PETRO, 80 Ward Street, Dept. 57, Toronto, Onturio. 


Please send me literature and specification sheets on 
the money-saving Petro forced draft firing system. 
Name 
Company 
Address 
City Province 
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Changing the Skyline 
of Northwest Ontario 


Tall as a 22-storey skyscraper is the 
main shaft structure of Geco Mines 


Limited, newest 


producer in the 
fabulous Manitouwadge base metals 


Twenty-five million do 
ture Capital went into 


additional millions mt 


Vaterloo rail services. 


The Geco story is ty 


ern Ontario city is London 
(pop. 101,500), county seat of 
Middlesex County. 

London is said to be Can- 
ada’s richest city. Its name- 
sake, London, Eng., has a pub 
on every corner. London, Ont., 
has a bank or trust company 
on every corner. 

A count made several years 
ago showed it had 22 bank- 
branches, five loan and trust 
companies and 23 life insur- 
ance firms, five of them head 
offices. 

Old Traditions 


London carries on many of 
the traditions of its namesake 
—- among them the street 
names. It has its Oxford street, 
Piccadilly, Cheapside, Chelsea, 
Covent Gardens, Hyde Park 
and Pall Mall. 

The city manufactures 
wide range of secondary in- 
dustrial products, including 
beer, bread, plastics, shoes, 
chewing gum and biscuits. 

Another large Southwestern 
Ontario industrial centre is 
Kitchener-Waterloo (combined 
population, 75,700). The two 
municipalities are actually sep- 
arately constituted, but they 
do make up one continuous in- 
dustrial area. Kitchener is the 
county seat of Waterloo 
County. 

The “Twin Cities” area was 
settled largely by German im- 
migrants before World War I. 
Kitchener was originally 
“Berlin” but lost the name in 
August, 1914. (There was a 
recent proposal to change the 
name back.) 

Furniture-making was one of 
the dist¥ict’s first big indus- 
trial undertakings and it grew 
through the years until Kitch- 
ener-Waterloo got the nick- 
name “The Grand Rapids of 
Canada.” 

There are still some 20 furn- 
iture factories in Waterloo 
County, most of them mem- 
bers of their own manufac- 
turers’ association. One of 
them, Globe Furniture Co., 
Waterloo, has sold a Speaker's 
table to the British House of 
Commons. 

There are about 500 factories 
in Waterloo County, turning 
out everything from soap to 
nuts—including iron and steel 
products, rubber products, a 
wide variety of textiles, shoes, 
meat and other food products. 

Famous Festival 


West of Kitchener-Waterloo 
is Stratford (pop. 20,000), 
county seat of Perth County, 
the home of the now world- 
famous Stratford Shakespear- 
ean Festival. 

Stratford had long been a 
Western Ontario industrial city 
(textiles, furniture, meat prod- 
ucts, glass products, etc.). Five 
years ago, a business paper 
editor, Tom Patterson, talked 
the city fathers into backing a 
drama festival. 

In one summer, the city be- 
came one of the world’s great 
cultural meccas; the success 
story has been told in scores 
of magazine articles, several 
books and a National Film 
Board movie. On opening night 
the city gets more publicity in 
the world’s great newspapers 
than Ottawa gets in a month. 

Probably the last great 
Southwestern Ontario indus- 
trial centre is Sarnia, the home 
of “Chemical Valley.” Sarnia 
has a population of 43,700 and 
is the county seat of Lambton 
County. 

A visitor driving along the 
city’s main street will see a 
vast “laboratory” of pipes, 
tubes, tanks, towers and furn- 
aces, from which flow petrol- 
eum products by the millions 
of barrels; millions of pounds 
of synthetic rubber; caustic 
soda, plastics, solvents, carbon 
black and many other chemic- 
als. 

These are the larger com- 
panies in this complex: 

Imperial Oil, Polymer Corp., 
Fiberglas Canada, Cabot Car- 
bon, Dow Chemical, Sun Oil, 
Canadian Oil. Within the city’s 


boundaries are other plants 
from 


producing everything 


a >_ 


moulded plywoods to 
plugs 

The Sarnia Imperial Oil re- 
finery is Canada’s largest re- 
fining unit with more than 
2,000 employees: it produces 
hundreds of products fo 
thousands of uses, and pro 


spark 


camp in Northwestern Ontario. 


ment of this great copper-zinc mine; 


rently being 


lars of ven- 
the develop- 


power and 


Immense investment—literally hun- 
dreds of mullions of dollars—cur- 


poured into the 


development of resource industnes 
atid other enterprises in this mighty 
mid-continental area. 


Soon it will be served by the Si 
Lawrence Seaway and the natural 
gas pipeline — a 


combination 


spelling OPPORTUNITY for far- 


pical of the 


Write the Manager 


sighted industrialists. 


NORTHWESTERN ONTARIO 
DEVELOPMENT ASSOCIATION 


208, NEWS-CHRONICLE BUILDING, PORT ARTHUR, ONT. 


vides the raw materials for 
the petrochemical plants which + 
have grown up in Sarnia. 


industrial Southwestern Ont- 
ario are. 

Chatham (pop. 22,700) is the 
county seat of Kent County. 
Manufactures include agricul- 
tural equipment, iron and steel 
products, plastics, beverages 
and other food products. 


The refinery is the major 
link between Canada’s biggest 
producing fields and its big- 
gest consuming market. To the 
west a continuous pipeline 
longest in the world—links the 
refinery with the Alberta oi! 
field. To the east, another pipe- Goderich, on Lake Huron, is 
line carries its major products the county seat of Huron 
to the consuming industries of County. Manufactures include 
London, Hamilton and Toronto. flour and textiles. 

Some of the other cities of Galt, (23,600) in Waterloo 


County, manufactures textiles, 
metal products, tools and ma- 
chinery. 


Guelph (33,400) is the county 
seat of Wellington County 
Manufactures include electri 
al appliances, machines, tools 
and textiles. 


St. Thomas (19,100) is the 
county seat of Elgin County. 
Manufactures include _ roller 
bearings, cereals, electric mo- 
tors and concrete products. 


Fifty Million Formulae 


And that’s only the start! Each Home- Your 
town Ontario baby represents a lifetinie 
of needs that, as any dad will tell you, 
have a way of snowballing as she grows 
older. She and her contemporaries are a 
mighty important factor in the Ontario 


retail market that lies outside the Metro- 


ers (not glancers or 


local paper. 


tising budget. This 1s 
tising he knows from 
at the cash register! 


litan areas. 

_ sell in this tremendous market, first 
choice is Ontario’s 27 local daily news- 
papers. They deal in the most saleable 
product in the world—local news—which 
mean’s they're the best read, most talked 
about, most influential publications that 
cover the “billion-dollar-plus’”” Hometown 
Ontario market. 


During 1956 local retailers purchased far in 
excess of 125,000,000 lines of advertising in 
Hometown Ontario daily newspapers. 


BELLEVILLE ONTARIO INTELLIGENCER + GRANTFORD EXPOSITOR + 


FORT WILLIAM TIMES- L « GALT EVENING REPORTER 


XAMINER PORT ARTHUR NEWS-CHEONICLE 
STRATFORD BSEACON-HERALD + SUDBURY STAR «+ 


Sales message 
people, your sales dollar buys more read- 


And you'll get enthusiastic dealer co-op- 
eration when you go into the media 
where he spends almost his entire adver- 


Recent readership studies prove it, retail 
advertising results confirm it . . . to ring 
every doorbell on the street in Hometown 
Ontario use the local daily newspapers. 
Ask your Advertising Agency. 


influences more 


skimmers) in the 


the kind of adver- 
experience pays off 


That vast market outside 


Woodstock (17,900) is the 
county seat of Oxford County, 
It manufactures textiles, iron, 
metal, wood and dairy prode 
ucts, and animal feeds 

Southwestern Ontario is one 
of Canada’s richest agriculture 
al areas. The emphasis is on 
fruit and tobacco farming in 
the south, on mixed farming 
in the central and northern 
regions. 

Some sections are important 
for the production of livestock, 


Ontario’s Metropolitan Areas 
-— sold effectively only by 
27 Lecal Daily Newspapers. 


KINGSTON WHIG-STANDARD 


CHATHAM DAILY MEWS 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 
BROCKVILLE RECORDER AND TIMES 
: JOURNA GUELPH DAILY MERCURY 
KITCHENER-WATERLOO RECORD + NIAGARA FALLS REVIEW + NORTH BAY NUGGET + ORILLIA PACKET AND TIMES 
PETERBOROUGH 


CORNWALL STANDARD FREEHOLDER 
KIRKLAND LAKE NORTHERN NEWS 
OWEN SOUND SUN 


ST. CATHARINES STANDARD + ST. THOMAS TIMES-JOUBNAL «+ SARNIA OBSERVER «+ SAULT STE MARIE STAR 
PRESS WELLAND-PORT WOODSTOCK SENTINE.-REVIEW 
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Cameron 


DISTRICT of ALGOMA 


Improvement Districts: 


DISTRICT of MANITOULIN 


Northeastern Districts & Municipalities ’ 


DISTRICT of TIMISK AMING 


Towns: Towns: 
‘Seult Ste. Nesterville Gore Bay 
Marie Thessalon 
Blind River Hilton Beach 


Bruce Mines Towns: 
Improvement Districts: Charlton Latehford 
‘Hiot Lake New Liskeard 
nglehart Thornloe 
DISTRICT of SUDBURY Haileybury Kirkland Lake 
Jowns: Improvement Districts: 
Sudbury Frood Mine uthier McGarry 
Capreol Levack Kingham 
DISTRICT of COCHRANE 
Copper Cliff Webbwood Towns: 
Improvement Districts: Cochrane Matheson 
Onaping Kena Hearst Smooth Rock 
Iroquois Falls Falls 
DISTRICT of NIPISSING Kapuskasing Tinamine 
Towns: Improvement Districts: 
North Bay Mattawa pendry Val Albert 
Bonfield Sturgeon Falls : 
Cache Bay 


¢ 


Litthe Current 


Northeast Ontario 


Potential ‘Just Scratched’ 


The six Northeastern On- 
ario districts of Nipissing, 
Sudbury, Algoma, Timiskam- 
ing, Cochrane and Manitoulin 
produce 20%-25% of Canada’s 
mineral wealth and a good 
portion of her pulp, paper and 
timber. 

But, says the Northeastern 
Ontario Development Associa- 
tion, sponsored by the Ontario 
Planning and Development 
Department to develop the 
region, the district's potential! 
has “barely been scratched.” 

The association says: 

“This treasure chest abounds 
in natural resources for which 
there is constant worldwide 
demand. 

“Abundant water resources 
provide hydro-electric power 
fo. @ multi-million dollar min- 
ing industry, for a giant pulp 
and paper industry, for lum- 
bering, for a growing chemi- 
cal industry and for a variety 
of other industries. 

“Thousands of acres of agri- 
cultural land await develop- 
ment; planned reforestation 
and research throughout the 
area ensure the future of this 
very important natural re- 
source.” 

Last year Ontario produced 
minerals worth about $641 


million of which $512 million 
represented metals including 
nickel, $210 million; copper, 
$127 million: gold, $86 million: 
iron, $40 million. Northeastern 
Ontario produced almost al! of 
the first two and a good por- 
tion of the last two. 

Prior to the 1920's, all of 
northern Ontario was thought 
to be an inhospitable wilder- 
ness of rock, forest and mus- 
keg. Two factors changed this 
impression: 

@ The availability of cheap 
hydro-electric power. During 
the decade 1920 to 1930, devel- 
oped waterpower in Ontario 
doubled and many of the new 
unstallations were concentrated 
tin the north. 

@ he discovery of ways to 
refine the metallic ores of the 
Great Canadian Shield. 


Stayed Put 


Several of Northeastern On- 
tario’s mineral discoveries 
were made at the turn of the 
century, but until the new pro- 
cesses were worked out and 
power became available to 
take advantage of them, the 
great mineral bodies stayed in 
the ground, 

But in the ’20’s and °30’s, the 
mining developments gave On- 
tario a new basis of produc- 


FOR 


Mild steel sheets 
in all Strip Mill qualities, and 


Galvanized, Tinned, Lead-coated 


and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars 


and light sections 


Richard Thomas & 
Baldwins (Canada) Ltd. 


$Q WELLINGTON STREET EAST 
TORONTO, ONTARIO 


EMpire 6-851 1 


on and a new manufacturing 
market to maintain the prov- 
ince’s industrial growth. 
Names Jike Sudbury (cop- 
per, nickel and platinum, prob- 
ably the richest mineral de- 
posit in the world), Porcupine 
(fabulous gold deposits), Co- 
balt (veins of pure silver) be- 


came known all over the 
world. 

Now Northeastern Ontario is 
enjoying a new boom and 
there are new names to con- 
jure with — Blind River, Al- 
goma, Michipicoten. 

Ontario’s deposits of uran- 
lum ore are among the most 
imp%rtant in the world. One 


mine alone at Blind River is 
reported to have ore reserves 
more than double those of al! 
uranium mines in the U.S. and 
the field is being developed 
for massive production. 

Eventually, it will have an 
annual output of more than 
$100 million of uranium con- 
centrate. 

This summer, extensive 
work was done on the build- 
ing of the Elliott Lake town- 
site at Blind River; more than 
$20 million was to be poured 
into the area this year in hous- 
ing and municipal develop- 
ment. 

Iron ore has been mined in 
Ontario since the turn of the 
century but it was not until 
the opening of the New Helen 
mine in the Algoma district 
in 1939 that quantities were 
of economic importance. 


New Importance 


Algoma is still producing 
ind two new ore bodies — in 
the Michipicoten area north of 
Sault Ste. Marie and in the 
Steep Rock area in North- 
western Ontario — are becom- 
ing of great importance. 

Agriculture plays an im- 
portant part in the economy 
of the region. Mixed farming 
is general throughout the area 
hut there is a definite trend to- 
ward the raising of beef cattle. 


Good farm land is found 


across the southern section in- 


cluding Manitoulin Island, and 
north of New Liskeard along 
the Ontario Northland and 
Canadian National Railv-ays. 
Dairy goods are produced in 
quantity and the famed Mani- 
toulin Island turkey is turkey 
at its best. 

In addition to the primary 
industries which account for 
the giant mills and smelters 
in the region, there are num- 
€ yus secondary industries. 


Machine shops, foundries 
and welding shops produce 
and service equipment for the 
major industries. Scores of 
other enterprises account for 
a variety of goods and services 


ranging from food processing. 


to chemicals and explosives. 

With the steady demand for 
the raw materials of the 
region, a growing number of 
suppliers to the related indus- 
tries are moving northward to 
t_ in on the ground floor of a 
booming economy. 

In addition, Northeastern 
Ontario caters to a flourishing 
tourist industry. Hunting and 
fishing are excellent and there 
are fine hotels, outfitters’ 
camps and motels. The “work- 
horse of the north,” the air- 
plane, provides transportation 
to the more secluded spots. 

Most electric power in the 
area is supplied by Great 
Lakes Power Co. of Sault Ste. 
Marie and Ontario Hydro 
Commission. Looking to the 


bustling 


THE NORTHEASTERN ONTARIO 


REGION 


future, the commission esti- 
mates that it could triple its 
present output in Northeastern 
Ontario. 


Gas Boost 
As in Northwestern Ontario. 
the coming of natural gas is 


expected to give a tremendous 
push to the itmdustrial devel- 
opment in the region; and to 
provide a basis for the expan- 
sion of secondary, as well as 
primary, industry 

Population of Northeastern 
Ontario is about 620,000, main- 
ly concentrated into about 50 
municipalities Of 


these, the largest are Sault 
Ste. Marie (pop. 38,500), Tim- 
mins (27,400), North Bay (21.- 
800) and Sudbury (Teck 
Township, 17,500). 

Sault Ste. Marie has been 
called the Gateway of the 
Canadian West. Its been a 
major Canadign trans-shipping 


point since the beginning of 
this century; and-with the 
opening of the St. Lawrence 


Seaway in 1959, hopes that it 
will become one of North 
“merica’s major trans-ship- 
ping points. Extensive harbor 
improvement proposals 


are 
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21 offices to serve you in Ontario and Quebec 
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BORDER BROKERS LIMITED 


General information regarding Canadian customs 
practices, the customs tariff and sales tax 


HEAD OFFICE 
TORONTO — CANADA 


Free on request! 
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u.der study in connection Smelting and Reddis Lumber producing diamond = drilis, 
with the Soo’s new role. & Veneer. plastics, mouldings, brick, soft 
At present, the Soo is the North Bay used to be the drinks, saws, sawmill equip- 
home of 12 industrial plants sportsman’s jumping-off spot ment, lumber and millwork. 
Largest is Algoma Steel, with for the northern Ontario bush- Besides being the site of Hel- 
more than 7,300 employees; land; so extensive has north- linger Consolidated and Aunor 
other large employers are ern development been, that and Detnite Gold Mines, Tim- 


Abitibi Power and Paper, Al- 
goma Ore Properties, Algoma 
Central and Hudson Bay Rail- 
way, Chromium Mining & 


its now an “entrepot” centre 
and the jumping-off spots are 
far to the northward. 

The city now has 15 plants 


mins has 25 industries, pro- 
ducing such products as min- 
ing equipment, food products, 
meat and lumber products. 


Cargo... 


Tankers... 


Naval... 


In addition to being the ‘Lead Yard”’ in 


the shipbuilding program of the 


Royal 


Canadian Navy, Canadian Vickers designs 


and builds commercial ships of every type 
and the engines that power them. 


The great all-enclosed sheds that permit 
year ‘round building, are steadily producing 


Destroyer Escort Vessels to help guard Cana- 
dian Shores; sleek Cargo Vessels to carry 
: Canadian exports throughout the world, 


Ferries, Passenger Ships, Tankers, Tugs, 


Dredges, Scows .. . if it floats in the publie 


: service .. . Canadian Vickers builds it. 


And the same expert craftsmanship that 
brings the. world to Canadian Vickers for 
ships is embodied in the fine machinery and 
equipment produced in the great Vickers 
shops. Mining equipment, Hydraulic equip- 

ment, Paper machinery, Industrial Boilers 


or Special machinery 


all are built to a 


FER standard of excellence unsurpassed. 
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Tourist Trade 


Million Spend $250 Million 


Tourism is Canada’s second 
most important source of for- 
eign currency. 

And between 60% and 65% 
of the country’s foreign visi- 
tor. come to Ontario. 

Each year the province is 
host to about 18 million visitors 
who spend about $250 million 
on accommodation, transporta- 
tion, food, entertainment, gas 
and oil, and shopping. Their 
presence affects many people 
and many businesses. + 

Visitors flock:.to Ontario for 
a variety of holiday attractions 
in 33 major vacation areas. On- 
tario is a year-round tourist 
mecca with natural and man- 
made facilities, fairs, exhibi- 
tions and cultural events to 
guit every taste. 

Covering an area of 412,582 
sq. miles (four times the area 
of the British Isles), there are 
approximately 250,000 lakes 
where summer fishing, sailing, 
swimming and camping are 
among the best in the world. In 
winter, snow conditions’ and 
facilities for skiing rival those 
of Laurentian moun- 
tains. 

And throughout the province 
there are hundreds of lakeland 
tourist establishments — rang- 
ing from large, self-contained 
resort hotels with champion- 
ship golf courses, to small cot- 
tage colonies. Many are open 
all year round. 

These areas are accessible by 
80,000 miles of highways, 12 
railways (operating over 25% 
of Canada’s railway track) and 
airlines operating from 50 h- 
eensed airports. 

Ottawa, national capital, 
with its aura of officialdom and 
teuch of French Canadian at- 
mosphere, is a major point of 
interest. A beautiful city, with 
lovely drives and parks, it is 
especially colorful during the 
annual spring tulip festival. 

Parliament Buildings 

Every tourist in Ottawa 
visits the parliament buildings 
where daily tours are conduct- 
ed through the central block. 
Special attractions includ> the 
House and Senate, the old Par- 
liamentary Library (only re- 
maining part of the previous 
parliament buildings destroyed 
by fire in 1916) and the Peace 
Tower which offers a magnifi- 
cent view of the distant Gati- 
neau Hills. 

The National Gallery, ar- 
chives and museums with their 
fine collections of Canadian art 
and history are other import- 
ant Ottawa attractions. 

Toronto, the provincial capi- 
tal is also a major tourist des- 


tination. In addition to exce!l- 


lent shopping, the city’s great- 
ly increased accommodation 
and restaurant facilities are at- 
tracting many visitors. 

With its growing culture- 
consciousness, Toronto offers 
an excellent selection of art) 
tic fare. The Toronto Sym- 
phony Orchestra, Mendelssohn 
Choir, Royal Conservatory Op- 
era, Crest Theatre, Toronto Art 
Gallery and Royal Ontario 
Museum with its world-famous 
Chinese collection, are highly 
esteemed throughout the con- 
tinent. 

Guest artists and companies 
of international fame are play- 
ing to increasingly large audi- 
ences in Toronto. 


National sporting events 


important military posts dur- 
ing the war of 1812 — have 
restored. Today visitors 
flock to see these old fortifi- 
cations “guarded” by scariet 
coated soldiers in uniforms of 
the period. 

There are also relics of 
earlier days. At Midland, tour- 
ists holidaying in the Georgian 
Bay pause to wander through 
the ruins of Fort Ste. Marie— 
recently brought to light by 
an archaeological team from 
the University of Western On- 
tario. The first white settile- 
ment m Ontario, it was also 
the scene of the massacre of 
Father Brébeuf and other 
French Jesuit missionaries to 
the Hurons. 


On a hill overlooking the 


national and provincial park- 
land, providing inexpensive 
facilities for outdoor recrea- 
uon and camping 


During 1956, the province 


added 100 new areas to its 
parks system, and $500,000 
was spent on park facilities 


and services. Highlights in- 
cluded a new campsite at 
French Lake in Quetico Park 
and a number of new camp- 
sites in Algonqum Park 

In recent years the trend 
has been toward small, parks 
close to cities so that office 
workers can get away for one 


or two days during summer 
weekends. Parks in th  cate- 
gory include the lovely 35-sq. 


mile Niagara Park in Canada’s 
vineland, a new development 


HISTORIC canals, picturesque lakes and streams, wild northland draw most of Canada’s 


such as hockey, football, base- 
ball take place in season at the 
Maple Leaf Gardens, the Uni- 
versity of Toronto Stadium and 
the Exhibition Ball ark. 
North America’s oldest annual 
horse racing event — the 
Queen’s Plate—is now being 
held at the new Woodbine Race 
Track at Malton. 

Ontario has a colorful history 
and many historic landmarks 
are popular with modern tour- 
ists. 

Niagara District 

In the Niagara District, visi- 
tors who come to see the Falls 
(still Canada’s number one 
tourist attraction) stop to ex- 
plore old Fort Erie, Fort 
George and other ancient for- 
tresses that guarded Canada 
from the U.S. in early days. 

Fort York at Toronto and 
Fort Henry at Kingston—both 
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The Western-British America Group of 


Companies operates through 
Branches and Agencies throughout the 


Its Canadian domicile ensures substantial 
investment of funds in Canada. 
over $26,000,000 are 
debentures of Canadian Governments, Muni- 
cipal authorities and domestic corporations. 
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Your insurance dollars paid to this Group 
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insurance and provide funds for investment 
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tourist influx to Ontario. 


site of this ancient settlement 
is the famous Martyrs’ Shrine. 
Nearby is reconstructed 
Huron village and a museum 
containing an excellent collec- 
tion of Indian relics. 

The province offers full 
calendar of tourist events. 
Among the most popular is 
the Canadian National Exhi- 
bition, held at Toronto in the 
late summer. It is the largest 
annual! exhibition in the world. 

Another major attraction is 
the Stratford Shakespearean 
Festival, which has just com- 
pleted its fifth season. Consid- 
ered the finest classical drama 
group in North America, the 
company performed last year 
at the Edinburgh International 
Festival of the Arts. 

This summer, plays were 
performed for the first time 
in the fabulous new perman- 
ent theatre—a $1.5 million 
structure, similar in design to 
the originai tent-theatre. 

In addition to classical 
drama, Stratford now includes 
op.ra, music (symphony and 
jazz), films, and other cultural 
attractions. 


Public Affairs 


At Geneva Park, Lake Sim- 
coe, the annual Couchiching 
Conference is held in August. 
Outstanding speakers on pub- 
lic affairs from Canada and 
abroad take part. The discus- 
sions are held under the aus- 
pices of the CBC and the 
Canadian Institute of Public 
Affairs. 

The Royal Agricultural 
Winter Fair, held in Novem- 
ber at Toronto, the Central 
Canada Exhibition at Ottawa 
aid the Western Fair at Lon- 
don are other § important 
events. 

Accommodation throughout 
the province is being increased 
rapidly in an effort to keep 
pac. with growing tourist 
traffic. Toronto in particular 
has witnessed a tremendous 
hotel-building splurge in the 
past few years. 

This city now has about 50% 
more accommodation than five 
years ago. Recent hotels in- 
clude the Seaway, Regency 
Towers, and a major addition 
to the Park Plaza. This year, 
two luxurious new hotels 
opened — the Westbury (350 
rooms) and the Lord Simcoe 
(900 rooms). 

Now under construction is 
the 17-storey, 400-room addi- 
tion to the Royal York Hote. 
To be completed around the 
end of 1958, this addition will 
give the hotel a total of 1,600 
rooms and greatly increase its 
convention and entertainment 
facilities. Rooms are large, and 
in cubic capacity the hotel] wil! 


be larger than many USS. 
hotels with 2,000 or more 
rooms. 

Cariton Towers, another 


Toronto hotel under construc- 

tion, is scheduled for comple- 

tion in the fall of 1958. 
Other Hotels 

Elsewhere in the province 
tuere has also been expansion 
in hotel services. New city 
hostelries include t! Beacon 
Arms in Ottawa, Bali Hi in 
Windsor and Westford in Fort 
William. 

In all the province's major 
tourist areas accommodation 
is increasing. Since the begin- 
ning of this year, 148 new 
establishments (lodges, cot- 
tage colonies, sportsmen’s 
camps and motels) have been 
built. There are now 7,213 of 
these tourist establishments 
with 65,665 rental units in op- 
eration throughout the prov- 
ince. 

In addition to resort areas, 
Ontario boasts vast areas of 


adjacent to the Seaway and a 
recently established park on 
Lake Simcoe—within 50 miles 
of 2.5 million people. 

A large number of govern- 
ment departments, associations 
and private organizations are 


promoting and improving 
tourism in Ontario today. 
Their job is to provide in- 
fo.mation, encourage high 
standards from those who 
cater to tourists, keep up to 


date with tourist trends and 
requirements, study com- 
plaints, and preserve the nat- 
ural beauty of Ontario's 
northland. 


Tourist Information 


Injormation is distributed 
throughout the province by 
the Department of Travel and 
Publicity, the Parks Division 
of the Department of Lands 
and Forests, Highways De- 
partment, the Ontario Cham- 
ber of Commerce and the 
Northern Ontario Outfitters 
Association. The government 
ope-ates 14 reception centers 
at strategic points througlout 
th province and motor rout- 
ings are available from the 
Ontario Motor League and oil 
company ‘ravel departments. 

There are several associa- 
tior; concerned with the 
maintenance of high standards 
of accommodations. These in- 
clude the Hotel Association of 
Ontario, Association of Tour- 
ist Resorts of Ontario, Ontario 
Tourist Courts Association, 
and Canadian Motor Hotel 

ssociation. 

Visitors’ complaints are 
carefully considered in an ef- 
fort to improve tourist holl- 
daying. 

This year there have been 
a number of complaints from 
U.S. tourists who dislike the 
unfavorable (to them) rate of 
exchange. To attract more U.S. 
visitors, a few hotels and 
shops are offering to take U.S. 
dollars at par. 


But in spite of the exchange 
problem, the number of auto- 
mobiles entering Canada on 
traveler's vehicle permits in 
June this year reached an all- 
time high. A large number of 
these wefe bound for Ontario. 
This may be a record tourist 
year for the province. 

Surveys are frequently car- 
ried out to assess tovrist 
trends. A comprehensive study 
being undertaken at the pres- 
ent time by the federal and 
provincial governments will 
permit careful examin.ti .: of 
the many aspects of tourism 
throughout Canada. 


Ontario, as well as the other 
provinces will take a new look 
at the tourist industry when 
the results of this survey are 
available 

Ontario is an_ all-season 
tourist province with practi- 
cally every tourist facility to 
offer the vacationer. Tourism 
claims a large share in the 
spectacular industrial growth 
of the ~rovince. 


INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 
mail in 
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AND 
HIGHER EFFICIENCY 


Cummins NH-600 


now available 


with 5% greater efficiency 


at 210 h.p. rating 
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Authorized Cummins Sales and Service 
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More operators have specified the Cummins NH- 
600 in new trucks purchased than any other 
manufacturer's model of diesel engine. Their com- 
mon experience records 275-300,000 or more 


miles of on-the-job performance before major 
overhaul. 


Now this proven engine has been increased in 
horsepower to 210 and in efficiency by 5% of 
full load, maximum horsepower. 


A newly developed camshaft makes possible on 
increased valve opening for better breathing — 
more effective use of fuel. The new NH-600 gives 
greater power without reducing engine life, in- 
creasing engine r.p.m.'s or increasing fuel rates. 
And, most important, there is no increase in ‘price. 


The new 210 h.p. NH-600 is available in truck 
models sold by: Autocar e Canadian Kenworth « 
Diamond T « Duplex « Federal « Four Wheel Drive 
e Freightliner Hayes Hendrickson Inter- 
national « Mack Oshkosh Peterbilt Ree 
Sicard White 
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Ontario Steel 


Mills Set Growth erect 


Stee] — that versatile all- 
Purpose metal which has made 
nations great and economies 
prosperous since Bessemer pro- 
duced hig first ingot — forrns 
one of the main themes in On- 
tario’s varied, fast-growing in- 
dustrial pattern. 

The fact that the province 
produces some 80% of all steel 
made in Canada, has the big- 
gest specialty steel producer 
in the country, and is the 
home of various advanced 
processors and fabricators has 
a lot to do with its pre-emin- 
ence in industry at all levels. 


No other industry holds as 
much importance for an econ- 
omy as does basic steel, And 
few other industries have in- 
vested as much capital or de- 
veloped as quickly. The story 
of steel] in Ontario in all its 
phases is one of tremendous 
growth and progress. 

The mighty Steel Co. of 
Canada with its main plants 
and offices at Hamilton pro- 
duces about 45% of al] Cana- 
dian steel, Algotna Steel Corp. 
at Sault Ste. Marie last year 
produced record tonnages to 
maintain its place as the sec- 
ond-biggest of Canada’s four 
basic steel producers. 

Dominion Foundries & Steel 
Ltd. at Hamilton has pioneer- 
ed its oxygen steel-making 
process into the most signifi- 
cant development within the 
industry in recent times. At- 
las Steels Ltd. is recognized as 
a leader in the specialty steel! 
field. 

And a new giant to stride 
into the Ontario steel picture 
last June was Mannesmann 
Tube Co. with its new $20 mil- 
lion seamless tube mill at 
Sault Ste. Marie. 

All these major firms and 
others, smaller but just as 
progressive, have been pouring 
millions of dollars into devel- 
opment. 

Stelco’s capital expenditure 


program has been continuous 
since 1947, An outlay of $260 
million in ten years has sky- 
rocketed over-all capacity by 
113% as well as greatly widen- 
ing the product range. When 
the company completes its cur- 
rent $100 million program it 
will have an annual production 
capacity of 2.35 million tons 
of steel ingots. 

Emphasis in recent develop- 
ments has been on bringing 
intermediate and finishing ca- 
pacity in line with that of pri- 
mary capacity. Then it looks 
as if the growth cycle will start 
all over again with the next 
big step likely in expanding 
dock facilities to handle more 
raw materials, new coke ovens, 
more blast and open hearth 
furnaces. 

New Wire Plant 

A wire-drawing, wire gal 
vanizing and nail-making 
plant in Hamilton, claimed to 
be one of the most efficient 
plants of its kind in the world, 
has been the highlight of 
Stelco’s recent developments. 

Its current expansion pro- 
gram will be largely complet- 
ed this year and included big- 
ger dock facilities and a new 
ore loading bridge, the No. 
2 blooming mill with soaking 
pits and various other equip- 
ment, new facilities for sheet 
pickling and annealing, a new 
cold rolling temper mill and 
a new reversing mill, the No. 
2 electrolytic tinning line, a 
continuous galvanizing line 
and new sintering plant. 

Though business in hand and 
orders booked are off from 
last year, over-all production 
to date is about the same as a 
year ago. 

Demand for most flat rolled 
products and bars has fallen 
off but the market for plate, 
especially in the heavier and 
wider sizes, continues strong. 

In this department, Stelco 
has enough orders to tax 


CANADA’S GREATEST “chemical valley” hubs around Sarnia, Ont. 
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available capacity for the rest 
of the year and possibly furth- 
er. Some of the plate in the 
form of skelp is going to pipe 
manufacture for the gas and 
oil pipelines now being laid 
across the country. 

Here is another: example of 
how Stelco is spreading its in- 
terests. It shares ownership 
with Page-Hersey Tubes in the 
pipe mill at Welland, Ont., of 
Welland Tubes Ltd.—Canada’s 
first big-inch mill It also is 
a major supplier of the skelp 
that is being rolled into pipe 
by the Welland company. 

Stelco has also been taking 
big strides toward enlarging its 
interests in the iron ore scene. 
With Pickands, Mather & Co., 
Cleveland, it shares ownership 
of a beneficiation mining pro)- 


ect at the Hilton mine near 
Bristol, Que., which will be 
coming into operation this 


year. 

And when production of the 
66% iron content pellets is 
rolling, Stelco will take half 
of the annual 650,000-ton 
output. 

The Hilton mine _ output 
along with Stelco’s share of 
pellets from the big Erie 
Mining project will provide the 
company with another million 
tons of high-grade ore a year. 

Stelco is also assured major 
new ore supplies from multi- 
million-dollar deal conclud- 
ed with Pickands Mather, 
Canadian Javelin, the New- 
foundiland government and 
several U. S. steel companies. 
This involves development of 
the Wabush Lake deposits in 
Labrador. 

Then Stelco has taken still 
another low-grade iron prop- 
erty near Kapuskasing, Ont., 
in partnership with Interlake 
Iron Corp., U. S., but there are 
no immediate plans to develop 
this property. 

And yet a further move to 
ensure raw materials in ample 
supply over many years is 
Stelco’s participating interest 
in a new iron ore mining pro}- 
ect in northern Michigan own- 
ed by Mauthe Mining Co. 


New Ownership 


Algoma Steel Corp., Can- 
ada’s major producer of struc- 
tural steel shapes and a wide 
range of other products, has 
been much in the news recent- 
ly as the result of its new 
ownership arrangement. The 
sale of 500,000 shares from the 
estate and beneficiaries of its 
late president, Sir James 
Dunn to four companies, could 
well change the pattern of the 
industry in Ontarics. 

Purchasers of the _ shares 
were Mannesmann _Interna- 
tional Corp., German parent of 
the new Mannesmann Tube 
Co.; A. ¥. Roe Canada Ltd., 
subsidiary of the Hawker-Sid- 
dley Group in the U. K.; Mc- 
Intyre Porcupine Mines Ltd., 
major Canadian gold mining 
and investment company; and 
Locana Corp., international 
banking and investment.-group. 


For years, under the direc- 
tion of Sir James Dunn, all 
Algoma’s earnings had been 
plowed back into growth. 

But an immediate result of 
the new ownership was the 
issue of a $2 per share dividend 
—the first since the company 
was organized 22 years ago— 
and a 4-for-1 stock split. 

In its 22 years, Algoma has 
grown fast but never so speed- 
ily as in the last decade. 

No sooner was a five-year 
$83-million expansion program 
completed last year than new 
2%-year, $67-million expansion 
was launched with continuing 
emphasis on development of 
new finished products. 

By the end of 1958, capacity 
for making and finishing 1.6 
million tons of ingots per year 
will be available—a 500,000- 
ton increase. Capacity for fin- 
ished steel will by that time be 
equal or even greater than in- 
got steel production capacity. 

Here are the major units in 
the current growth plans: 


—A new battery of 57 coke 
ovens, 

~Improvements to blast fur- 
nace plant, 

—Conversion of the Besse- 
mer steel making plant to 
an L-D oxygen steel mak- 
ing unit. 

—Installation of a new dual- 
purpose blooming and 
sheared plant mill. 

—Expenditures on coal and 
ore properties. 

The program, it’s believed, 
will be financed mainly by 
earnings from operations. But 
arrangements have been made 


for a special $17.5 million loan 
to be available if required. 

Algoma’s modernization and 
expansion in the recent past 
paid off last year. Plant facili- 
ties operated at near capacity 
throughout. Steel ingot produc- 
uuon at 1,104,750 tons and iron 
production at 1,489,985 tons 
were records. 

All batteries of coke ovens 
were in nearly continuous op- 
eration as were al! blast fur- 
naces. The 44-in. blooming mil! 
and the hot and cold strip mills 
rolied record tonnages. Sinte: 
and pig iron production also 
increased in importance. 

Subsidiaries of Algoma also 
kept busy. Canadian Furnace 
Ce. produced 188,156 tons of 
iron, and coal output from 
Lake Superior Coal Co. and 
Cannelton Coal & Coke Co. 
in West Virginnia was 1,190, 
912 tons. 

Algoma is also supplying its 
new neighbor Mannesmann 
Tube with rounds to make its 
seamless pipe, production ca- 
pacity for which is estimated 
at 225,000 tons a year. 

Algoma Ore Properties, an 
other subsidiary, continues the 
development program launch- 
ed four years ago to bring 
three new muning levels into 
production by the end of 1959. 

Last year, Algoma sales to- 
talled $142 million, up $28 mil- 
lion from the year before. 


Pioneer Project 


Ontario’s third basic steel 
producer, Dominion Foundries 
& Steel is now in the final 
stages of its biggest round of 
expansion. 

By the end of this year, the 
company expects to have a 
total of 105 coke ovens operat- 
ing — all of them installed 
since 1951. The last battery — 
45 in number — is now going 
in, and will make the company 
self-sufficient in coke with the 
advantage of lower costs. 

But the major factor in Do- 
fasco’s development has been 
the introduction of its revolu- 
tionary oxygen steel - making 
process. It was the first com- 
pany in North America to go 
into the process and now it has 
centred its basic operations on 
it. 

In December last year, the 
company brought its third oxy- 
gen furnace into production, 
doubling potential capacity for 
steel production by this meth- 
od 


A month before, a second 
blast furnace had started op- 
erations and in the summer a 
new electrolytic tinning line 
and a second continuous an- 
nealing furnace were put to 
work. These had been preced- 
ed by a new 2-Hi hot rolling 
mill, 

Dofasco’s new  $9-million 
blast furnace increased the 
company’s iron-producing po- 
tential from 1,000 tons to 2,000 
tons per day. It stands 235 ft. 
high at the eastern end of 
Hamilton Harbor. Practically 
all its components were built 
in Canada and the labor force 
was all Canadian. 

One of Dofasco’s major con- 
cerns has been to keep the 
supply of raw materials in step 
with the widening range and 
increasing capacity of its op- 
erations. This year, it has 
meant doubling shipment of 
coal and iron ore with major 
additions to storage space on 
Dofasco property. 


Tools For Industry 


Atlas Steel, launched 29 
years ago into a field that was 
comparatively new to Cana- 
dian manufacturing then, now 
claims to have over 5,000 cus- 
tomers in Canada and else- 
where. 

In the first quarter of this 
year, its sales were $12.7 mil- 
lion, up from $10.1 million the 
year before, and its earnings 
of $1,050,000 pointed to a year- 
ly rate that was 2,000% over 
the net profit for 1954, It is 
claimed to be the biggest tool 
steel firm in the British Com- 
monwealth. 

Atlas Steels began a five- 
year, $12-million expansion 
program two years ago. Now 
it is poised for further growth 
in the tool steels business. 

In product lines, it has been 
working on improved hollow 
drill for mining, molds for 
centrifugal cast pipe, free ma- 
chining steels and other 
specialty steels. 


The company sells to a tre- 
mendous range of industries 
including the steel industry. It 
supplies steel for forging, roll- 
ing, cutting, shaping products 
made in the basic steel indus- 
try. 


And a new avenue for de- 
velopment now approaching 
appears to be in titanium. 
Through a subsidiary, Atlas 
Titanium Ltd. in which Mal- 
lory-Sharon Corp. of the U. S. 
holds a minority interest, Atlas 
is staking its faith in the 
metal’s future. 

Research and development is 
a major and continuous task 
for Atlas Steels. Early this 
year, over 30 research projects 
were in, progress. An exclusive 
tool steel was recently devel- 
oped for special aviation re- 
quirements and other recent 
results include perfection of a 
low-carbon variety molybden- 
um high-speed steel of extreme 
toughness and development of 
two grades of high-carbon, 
high - vanadium high - speed 
steels to give differing combi- 
nations of wear resistance and 
toughness. 

Atlas produces six basic 
types of specialty steels. They 
are tool, high-speed, mining 


‘drill, special purpose, stainless 


and branded  constructural 
steels. 


Keep your fingers 


on the pulse of 


READ T 


As the Canadian economy soars to new record 
highs, more and more businessmen at home « 
and abroad are reading the B of M Business 
Review for an accurate analysis of Canadian 


economic trends. 


Published monthly by Canada’s first bank, 
each issue contains an authoritative, detailed 
survey of some aspect of the Canadian econo- 
my, or an over-all analysis of national business 
trends, together with crisp reports on each 


economic division of the country. 


Simply fill in and mail this coupon for your 
—— copy of the B of M Business Review, 
t will be sent to you regularly each month, 


There’s no obligation, of course. 


WY DANK 
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Please send me every month — without 
cherge — the 8B of M Business Review. 


| 
Address 
| 
| 
Business Development Department, | 
* Bank of Montreal, | 
149 S. James Street West, 

Montreal, P.Q. 


MORE THAN 700 BRANCHES ACROSS CANADA e OFFICES IN NEW YORK, 


BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


... and received at the 


away— instantaneously. 


TCA streamlines service to passengers with 


‘Telautograph in operation at Malton 
Airport. Messages are sent... 


tons Office —20 miles 


the electronic longhand 


In 1956 T.C.A. carried more than 2 million passengers a total of 
more than 16 hundred million miles— plus more freight and more air 
express than ever before in its history. 


The company’s operations are becoming increasingly complex. 
Rising costs are a constant problem. Also, there is the vital need 
to provide the greatest possible degree of passenger comfort and 
safety. These factors combined mean that T.C.A. is quick to adopt 
new methods and is always on the alert for new and even 
revolutionary types of equipment. 


Telautograph Electronic Longhand is a good instance. It is the 
most up-to-date and the fastest method of written communication 
there is. And it has been in use at T.C.A. now for over 5 years. It 
is used to link the Operations Department at Toronto’s Malton 

i with the Reservations Office and Space Control at 
737 Church Street, 20 miles away. It also keeps the Station 
Controller, Ramp Control, Aircraft Routing, and other de- 


partments, informed of every new development —as it takes place. 
Communication between the various departments is instantaneous. 
Messages are received in permanent, written form, word by word 
as they are being written—and complicated details of delayed flights. 
changes in schedules, etc., reach the various offices minute by 
minute. 

Telautograph Electronic Longhand is in use in businesses and 
institutions—large and small—right across Canada. It operates 
silently and confidentially, and will accurately transmit drawings, 
formulas, codes, instructions—im any language and complete with 
personal signatures. 

If you have a department where changes im orders or schedules are 
part of everyday routine—or if you have any other type of written 
communications problem— whether within one building or plant, or 
between a variety of departments—Telautograph Electronic 
Longhand can probably help you too. 


You can buy or rent all the Telautograph equipment you need, from Automatic Electric. 


For complete information call or write ve todoy. 


AUTOMATIC ELECTRIC 


(CANADA) LIMITED 
185 Bartley Drive, Torente 16 
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Canada’s 


Paper 


Centre 


The Province of Ontario 
supplies about 10% of the 
world’s newsprint require- 
ments. 

t accounts for nearly 25% 
of total Canadian production. 
Canada produces over 40% of 
world newsprint output. 

But newsprint is not the 
only paper field in which On- 
tario has a large stake. 

Within the borders of the 
province are located 41 of the 
nation’s 125 pulp and paper 
mills. 

For Ontario this produces: 

—A gross product value of 
more than $400 million, nearly 
one third the total for all 
Canadian pulp and paper out- 


put. 

—Salaries and wages to mill 
employees of about $85 mil- 
lion. 

~—Employment in the mills 
for over 19,000. 

The industry holds third 
place in terms of net value of 
production among the prov- 
ince’s industries. It is out- 
ranked only by the auto pro- 
ducers and the electrical] in- 
dustry. 

It obtains about 66% of its 
pulpwood supplies from owned 
or leased limits within the 
province, purchasing the bal- 
ance outside. 


Forest Production 


Annual forest production is 
now around 700 million cu. ft. 
Pulpwood accounts for the 
largest portion of this, about 
45%. Fuelwood, and logs and 
bolts, each account for around 
25%, the remainder being ties, 
poles etc, 

Of total Canadian pulp and 
paper output, Ontario ac- 
counts for 22% of its news- 
print, 66% of its book and 
writing paper, 28% of its 
wrapping paper, 45% of all 
paperboard, 41% of tissue 
paper and 17% of other paper. 

The prime essential which 
has made this growing indus- 
trial complex possible has 
been the abundant forest re- 
sources within the province 
itself. Inventory of accessible 
timber is estimated at 80 bil- 
lion cu, ft. 

Occupied forest “lands are 
predominantly Crown land. 
They account for 84% of total 
occupied forested area in the 
province, compared with a 
68% average for the whole 
country. The largest sector of 
these lands is held under 
agreement by the pulp and 
paper companies. 

The inventory of forest re- 
sources undertaken a few 
years ago by the Ontario Gov- 
ernment permitted the De- 
partment of Lands and Forests 
to draw up a schedule ef an- 
nual allowable cuts for the 


various species on Crown 


' Jands. The annual cut allowed 


for any one species is defined 
as that cut which will permit 
maintenance of a given yield. 

To ensure future generations 
adequate wood supplies re- 
quires reforestation on a large 
scale. On present basis, the 
Department of Lands and For- 
ests estimates it will have to 
supply 16 million trees for 
Crown lands each year and an 
additional 19 million trees for 
private landowners, requiring 
nursery production of 35 mil- 
lion trees annually. 

But concern for the conser- 
vation of natural resources is 
not confined to the govern- 
ment. Industry too is active in 
this. In addition to constant 
improvement in pulpwood 
growing and harvesting meth- 
ods, the companies are press- 
ing ahead with research to im- 
prove techniques still further. 

Newsprint is by far the most 
important type of paper pro- 
duced in Ontario, and accounts 
for about 65% of total output. 
Newsprint is the only Cana- 
dian paper product which can 
enter the U.S. duty free. 

Marked Trend 

A marked trend in the post- 
war years has been the in- 
crease in the production of 
kraft pulp. This is largely the 
result of the growing U.S. de- 
mand for paper made from 
kraft, since 66% of Canadian 
kraft is exported there. 

While newsprint and pulps 
still dominate the industry in 
Ontario, there has been a 
growing diversification in ree 
cent years. Such items as 
paper board, book, writing and 
wrapping papers are forming 
@ greater proportion of the 
total output. ‘ 

Another contribution to this 
diversification has been the de- 
velopment of new products as 
the result of research. 

It is now turning out chem- 
ical pulps for use in the pro- 
duction of plastics, rayon and 
cellophane. The output of 
chemical pulps has almost 
doubled in the last 10 years. 

This diversification is con- 
sidered a healthy sign. As the 
Ontario Government com- 
mented in its brief to the Gor- 
don Commission: “This broad- 
ening of the base of produc- 
tion in the Ontario paper in- 
dustry is decidedly 2 most 
‘welcome development, not 
only from the point of view 
of viability in the industry, 
but also from that of a bal- 
anced program of forest re- 
source utilization.” 
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Ontario's position as the WORKSHOP OF THE NATION is based 
not only on its geographical advantages but on the fact that it forms 
the largest and richest market in Canada. The rate of the Province’s 


economic growth has been one of the most rapid experienced in the 
Western World. 


Fundamental to the expansion of Ontario's manufacturing indus- 

tries has been the rapid growth of the Province’s population to 5.5 mil- 

- lion in 1956 — representing a third of the Canadian total. It is expected 

that Ontario’s population will reach 8.2 million by 1975, a 52% in- 
crease in but two decades. 


Annually Ontario absorbs half the total Canadian investment in 
manufacturing. The impact of such industrial expansion on the Prov- 
ince’s economy is far-reaching. In seven short years over 850 new 
manufacturing industries were established, and major expansions 
were undertaken by some 2,600 existing industries, creating employ- 
ment for an additional 100,000 workers in Ontario's manufacturing 
industry. During the same period the annual gross value of manufac- 
turing production increased some 86%! 


Canada, and the Ontario market, continue to be large importers of 
fully or partially manufactured materials. Of Canada’s record im- 
ports which stood at $5.7 billion in 1956, 78% were fully manufactured 
goods, 5% partially manufactured, and only 17% were raw materials. 
In these imports challenging “fabrication gaps” in Ontario's manufac- 
turing economy are indicated for the analysis of industry. 


To support the Province’s industrial development, the Government 
of Ontario through the several offices of its Trade & Industry Branch 
offers to both expanding Canadian industries and to new manufactur- 
ers interested in the Canadian market, an advisory service in respect 
to doing business in Canada, the Ontario market and plant location. 


The Hon. W. M. NICKLE, Q.C. The Hon. LESLIE M. FROST, Q.G. 


Minister 
Department of Planning and Development Prime Minister of Ontario 
A. V. CRATE 
Director of Trade and Industry 
TORONTO CHICAGO NEW YORK LONDON, ENGLAND 
Trade & Industry Branch Trade & Industry Branch Trade & Industry Branch Trade & Industry Dept. 
454 University Avenue 33 South Clark Street 60 East 42nd Street Ontario House 


18 Charles I Street 
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INDUSTRIAL ASSETS: 


MARKET: With one-third of Canada’s population of 16.6 million, Ontarle 
accounts for 40% of personal income earned in Canada, and 38% of 
all Canadian retail sales. 


INDUSTRIALIZATION: Ontario produces more than half the manufactured 
goods and services in Canada. Manufacturing is not only the largest 
single employer in the Province, but is also the prime factor in Ontario's 
prosperity. Nearly all Canadian production of motor vehicles and parts, 
heavy electrical machinery and agricultural implements, takes place 
in Ontario. Over three-quarters of rubber goods and primary iron and 
steel are manufactured in the Province, as well as over half of all air- 
craft and parts, industrial machinery and chemicals. 


CAPITAL INVESTMENT: Ontario, the greatest force for investment expan- 
sion in Canada, accounts for 37% of total Canadian capital investment 
each year, nearly 50% of which goes into manufacturing. 


LABOUR: Ontario's 2.1 million workers are 37% of the total Canadian 
labour force. Backed by immigration and natural increase, the Prov- 
ince’s labour force is expected to climb 48% by 1975, to a possible 3.1 
million workers. A Province of diversified industry, Ontario is known 
for labour stability. 


POWER & TRANSPORTATION: Ontario produces 35% of all Canadian 
electrical energy. The St. Lawrence Seaway and Power Project will 
assure additional hydro-electric power, and will link Ontario closer to 
world markets. A 2,200-mile Trans-Canada natural gas pipeline will 
bring added fuel and energy for industry. Adequate transportation 
serves industry by road, rail, water and air. The Province has 74,000 
miles of road system; some 10,500 miles of trackage; adequate shipping 
and docking facilities on the Great Lakes stretching from the Lakehead 
to the St. Lawrence; and numerous airports. 


NATURAL RESOURCES: Ontario, a vast store house of raw materials for 
industry—including rich deposits of nickel, copper, iron and uranium— 
accounts for 31% of Canadian mineral production, and 22% of Canada’s 
production of forest products. 
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Manufacturers are invited to write for a copy of “Fabrication Gaps in the Canadian 
Manufacturing Industry”, a booklet outlining possibilities for new industries and new 
manufacturing opportunities as indicated by Canadian import statistics. 


The Information Officer, 
Trade & Industry Branch, Department of Planning & Development, Gorernment of Ontarice 
434 University Avenue, Terente CANADA. 


Please send “Fabrication Gaps in the Canadian Manufacturing Industry” te: 


Tow. or City: 
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